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You should carefully consider the following risks and other information in this Form 10- K in evaluating AbbVie and AbbVie' s
common stock. Any of the following risks could materially and adversely affect AbbVie' s results of operations, financial
condition or cash flows. The risk factors generally have been separated into two groups: risks related to AbbVie' s business and
risks related to AbbVie' s common stock. Based on the information currently known to it, AbbVie believes that the following
information identifies the most significant risk factors affecting it in each of these categories of risks. However, the risks and
uncertainties AbbVie faces are not limited to those set forth in the risk factors described below and may not be in order of
importance or probability of occurrence. Additional risks and uncertainties not presently known to AbbVie or that AbbVie
currently believes to be immaterial may also adversely affect its business. In addition, past financial performance may not be a
reliable indicator of future performance and historical trends should not be used to anticipate results or trends in future periods.
1342022 Ferm10-K-If any of the following risks and uncertainties develops into actual events, these events could have a
material adverse effect on AbbVie' s business, results of operations, financial condition or cash flows. In such case, the trading
price of AbbVie' s common stock could decline. Risks Related to AbbVie' s Business The expiration or loss of patent protection
and licenses, including the loss of exclusivity for Humira and increased competition from biosimilars, may adversely affect
AbbVie' s revenues and operating earnings. AbbVie relies on patent, trademark and other intellectual property protection in the
discovery, development, manufacturing and sale of its products. In particular, patent protection is, in the aggregate, important in
AbbVie' s marketing of pharmaceutical products in the United States and most major markets outside of the United States.
Patents covering AbbVie products normally provide market exclusivity, which is important for the profitability of many of
AbbVie' s products. As patents for certain of its products expire, AbbVie could face competition from lower priced generic or
biosimilar products. The expiration or loss of patent protection for a product typically is followed promptly by substitutes that
may significantly reduce sales for that product in a short amount of time. If AbbVie' s competitive position is compromised
because of generics, biosimilars or otherwise, it could have a material adverse effect on AbbVie' s business and results of
operations. In addition, proposals emerge from time to time for legislation to further encourage the early and rapid approval of
generic drugs or biosimilars. Any such proposals that are enacted into law could increase the impact of generic competition.
Large pharmaceutical companies and generics manufacturers of pharmaceutical products continue to expand into the
biotechnology field and form partnerships to pursue biosimilars. Companies have developed and are developing biosimilars that
compete with AbbVie’ s biologic products, including Humira. As competitors obtain marketing approval for biosimilars
referencing AbbVie’ s biologic products, AbbVie’ s products may become subject to competition from such biosimilars, with
the attendant competitive pressure and consequences. Expiration of or successful challenges to AbbVie’ s applicable patent
rights could also trigger competition from other products, assuming any relevant exclusivity period has expired. As a result,
AbbVie could face increased litigation and administrative proceedings with respect to the validity and / or scope of patents
relating to its biologic products. For example, Humira accounted for approximately 3727 % of AbbVie' s total net revenues in
2622-2023 . Humira is facing competition from biosimilar products in the United States beginning-following the loss of
exclusivity in 2023 due-te-thetoss-ofexelustvity-, which AbbVie anticipates will continue to cause a significant decline in
Humira' s revenue and could adversely affect AbbVie’ s revenues and operating earnings. 2023 Form 10- K | 14 AbbVie' s
principal patents and trademarks are described in greater detail in Item 1," Business — Intellectual Property Protection and
Regulatory Exclusivity" and Item 7," Management' s Discussion and Analysis of Financial Condition and Results of Operations
— Results of Operations," and litigation regarding these patents is described in Item 3," Legal Proceedings." AbbVie' s major
products could lose patent protection earlier than expected, which could adversely affect AbbVie' s revenues and operating
earnings. A significant portion of AbbVie' s revenue and operating earnings are derived from several major products. Third
parties or government authorities may challenge or seek to invalidate or circumvent AbbVie' s patents and patent applications.
For example, manufacturers of generic pharmaceutical products file, and may continue to file, Abbreviated New Drug
Applications with the FDA seeking to market generic forms of AbbVie' s products prior to the expiration of relevant patents
owned or licensed by AbbVie by asserting that the patents are invalid, unenforceable and / or not infringed. In addition,
petitioners have filed, and may continue to file, challenges to the validity of AbbVie's patents under the 2011 Leahy- Smith
America Invents Act, which created inter partes review and post grant review procedures for challenging patent validity in
administrative proceedings at the United States Patent and Trademark Office. Although most of the challenges to AbbVie' s
intellectual property have come from other businesses, governments may also challenge intellectual property rights. For
example, court decisions and potential legislation relating to patents, such as legislation regarding biosimilars, and other
regulatory initiatives may result in further erosion of intellectual property protection. In addition, certain governments outside
the United States have indicated that compulsory licenses to patents may be sought to further their domestic policies or on the
basis of national emergencies, such as HIV / AIDS. If triggered, compulsory licenses may diminish or eliminate sales and profits
from those jurisdictions and negatively affect AbbVie' s results of operations. AbbVie normally responds to challenges by
vigorously defending its patents, including by filing patent infringement lawsuits. Patent litigation, administrative proceedings
and other challenges to AbbVie' s patents are costly and unpredictable and may deprive AbbVie of market exclusivity for a
patented product. To the extent AbbVie' s intellectual property is 2622Ferm+0-K-4+4-successfully challenged, circumvented
or weakened, or to the extent such intellectual property does not allow AbbVie to compete effectively, AbbVie' s business will
suffer. To the extent that countries do not enforce AbbVie' s intellectual property rights or require compulsory licensing of



AbbVie' s intellectual property, AbbVie' s revenues and operating earnings will be reduced. A third party' s intellectual property
may prevent AbbVie from selling its products or have a material adverse effect on AbbVie' s profitability and financial
condition. Third parties may claim that an AbbVie product infringes upon their intellectual property. In addition, in its pursuit of
valid business opportunities, AbbVie may be required to challenge intellectual property rights held by others that it believes
were improperly granted. Resolving an intellectual property infringement or other claim can be costly and time consuming and
may require AbbVie to enter into license agreements. AbbVie cannot guarantee that it would be able to obtain license
agreements on commercially reasonable terms. A successful claim of patent or other intellectual property infringement could
subject AbbVie to significant damages or an injunction preventing the manufacture, sale, or use of the affected AbbVie product
or products. Any of these events could have a material adverse effect on AbbVie' s profitability and financial condition. AbbVie'
s research and development efforts may not succeed in developing and marketing commercially successful products and
technologies, which may cause its revenues and profitability to decline. To remain competitive, AbbVie must continue to launch
new products and new indications and / or brand extensions for existing products. Such launches must generate revenue
sufficient both to cover its substantial research and development costs and to replace revenues of profitable products that are lost
to or displaced by competing products or therapies. Failure to do so would have a material adverse effect on AbbVie' s revenue
and profitability. Accordingly, AbbVie commits substantial effort, funds and other resources to research and development and
must make ongoing substantial expenditures without any assurance that its efforts will be commercially successful. A high rate
of failure in the biopharmaceutical industry is inherent in the research and development of new products, and failure can occur
at any point in the research and development process, including after significant funds have been invested. Products that appear
promising in development may fail to reach the market for numerous reasons, including failure to demonstrate effectiveness,
safety concerns, superior safety or efficacy of competing therapies, failure to achieve positive clinical or pre- clinical outcomes
beyond the current standards of care, inability to obtain necessary regulatory approvals or delays in the approval of new products
and new indications, limited scope of approved uses, excessive costs to manufacture or the failure to obtain or maintain
intellectual property rights, or infringement of the intellectual property rights of others. 15 | 2023 Form 10- K Decisions about
research studies made early in the development process of a pharmaceutical product candidate can affect the marketing strategy
once such candidate receives approval. More detailed studies may demonstrate additional benefits that can help in the
marketing, but they also consume time and resources and may delay submitting the pharmaceutical product candidate for
regulatory approval. AbbVie cannot guarantee that a proper balance of speed and testing will be made with respect to each
pharmaceutical product candidate or that decisions in this area would not adversely affect AbbVie' s results of operations. Even
if AbbVie successfully develops and markets new products or enhancements to its existing products, they may be quickly
rendered obsolete by changing clinical preferences, changing industry standards, or competitors' innovations. AbbVie' s
innovations may not be accepted quickly in the marketplace because of existing clinical practices or uncertainty over third-
party reimbursement. AbbVie cannot state with certainty when or whether any of its products under development will be
launched, whether it will be able to develop, license, or otherwise acquire compounds or products, or whether any products will
be commercially successful. Failure to launch successful new products or new indications for existing products may cause
AbbVie' s products to become obsolete, causing AbbVie' s revenues and operating results to suffer. AbbVie is subject to cost-
containment efforts and pricing pressures that could cause a reduction in revenues and operating earnings, and changes in the
terms of rebate and chargeback programs, which are common in the pharmaceuticals industry, could have a material adverse
effect on AbbVie' s operations. Cost- containment efforts by governments and private organizations are described in greater
detail in Item 1," Business — Regulation — Commercialization, Distribution and Manufacturing." To the extent these cost
containment efforts are not offset by greater demand, increased patient access to health care, or other factors, AbbVie' s
revenues and operating earnings will be reduced. In the United States, the European Union and other countries, AbbVie's
business has experienced downward pressure on product pricing, and this pressure could increase in the future. AbbVie is
subject to increasing public and legislative pressure with respect to pharmaceutical pricing. In the United States, practices of
managed care groups, and institutional and governmental purchasers, as well as federal laws and regulations related to Medicare

and Medicaid, contribute to pricing pressures. In particular, the IRA will have fnflationReduettonAet-of 1512022 Form16-K

2022requires{H-the government-to-negotiate-effect of reducing prices and reimbursements for certain of our products,
which could significantly impact AbbVie’ s results of operations. Under the IRA, the U. S Department of Health and

Human Services can effectively set prices for certain single- source drugs and biologics reimbursed under Medicare Part
B and Part D. Generally, these government prices can apply as soon as nine years (for small- molecule drugs) or 13 years
(for biological products) from their FDA approval and will be capped at a statutory ceiling price that is likely to
represent a significant discount from average prices to wholesalers and direct purchasers. In August 2023, the U. S.
Department of Health and Human Services, through the CMS, seleet-selected high-expenditare-Imbruvica as one of the
first 10 medicines subject to government- set prices beginning in 2026. The price- setting process will conclude by August
1, 2024, and on September 1, 2024, the CMS will publish prices that will be applicable to the 10 drugs in the Medicare
program beginning January 1, 2026. It is possible that more of our products, including products that generate
substantial revenues, could be selected in future years, which could, among other things, accelerate revenue erosion prior
to expiration of intellectual property protections. In addition, beginning in January 2025, under the IRA, the 70 %
coverage gap discount program will be replaced by a 10 % manufacturer discount for all Medicare Part D beneficiaries
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o-the § 2, 000 eap-and26-%%-after-threshold under the new Part D
beneﬁt redes1gn. Manufacturers that eap—ns—reaehed—fall to comply with the IRA may be subject to various penalties,
mcludmg civil monetary penaltles, which could be significant . The InflationReduetionrAetis-IRA has and will continue to
g SERCY n-meaningfully impact AbbVie’ s business strategies and the-those
ﬁttteeme—of meh—eanﬂet—be-feasenab&determmed—wﬁh—others in the pharmaceutical industry. The full impact of the IRA
on AbbVie’ s business and the pharmaceutical industry, including the implications to us of our or a competitor' s
product being selected for price setting, remains eertainty—- uncertain . AbbVie continues to evaluate the impact that the
IRA may have on the company. The potential for continuing changes to the health care system in the United States and
the increased purchasing power of entities that negotiate on behalf of Medicare, Medicaid and private sector
beneficiaries may result in additional pricing pressures . Additionally, changes to U. S. tax laws now require (i) a 15 %
alternative minimum tax generally applled to U. S. corporations on adjusted financial statement income beginning in 2023 and

(i) a non- deductlble 1 % excise tax pr0V1510n on net stock repurchases Fto-be-applied-to-repurehasesbeginning- 12623~

v an ; eto ; : ; . In major markets
WorldWlde governments play a 51gn1ﬁcant role in funding health care services and determining the pricing and reimbursement
of pharmaceutical products. Consequently, in those markets, AbbVie is subject to government decision- making and budgetary
actions with respect to its products. In particular, many European countries have ongoing government- mandated price
reductions for many pharmaceutical products, and AbbVie anticipates continuing pricing pressures in Europe. Differences
between countries' pricing regulations could lead to third- party cross- border trading in AbbVie' s products that results in a
reduction in revenues and operating earnings. Rebates related to government programs, such as fee- for- service Medicaid or
Medicaid managed care programs, arise from laws and regulations. AbbVie cannot predict with certainty if additional
government initiatives to contain health care 2023 Form 10- K | 16 costs or other factors could lead to new or modified
regulatory requirements that include higher or incremental rebates or discounts. Other rebate and discount programs arise from
contractual agreements with private payers. Various factors, including market factors and the ability of private payers to control
patient access to products, may provide payers the leverage to negotiate higher or additional rebates or discounts that could have
a material adverse effect on AbbVie' s operations. A portion of AbbVie' s near- term pharmaceutical pipeline relies on
collaborations with third parties, which may adversely affect the development and sale of its products. AbbVie depends on
alliances and joint ventures with pharmaceutical and biotechnology companies for a portion of the products in its near- term
pharmaceutical pipeline. Failures by these parties to meet their contractual, regulatory, or other obligations to AbbVie, or any
disruption in the relationships between AbbVie and these third parties, could have an adverse effect on AbbVie' s
pharmaceutical pipeline and business. In addition, AbbVie' s collaborative relationships for research and development extend
for many years and may give rise to disputes regarding the relative rights, obligations and revenues of AbbVie and its
collaboration partners, including the ownership of intellectual property and associated rights and obligations. This could result in
the loss of intellectual property rights or protection, delay the development and sale of potential pharmaceutical products, affect
the effective sale and delivery of AbbVie' s commercialized products and lead to lengthy and expensive litigation, administrative
proceedings or arbitration. Biologics carry unique risks and uncertainties, which could have a negative impact on AbbVie' s
business and results of operations. The successful discovery, development, manufacturing and sale of biologics is a long,
expensive and uncertain process. There are unique risks and uncertainties with biologics. For example, access to and supply of
necessary biological materials, such as cell lines, may be limited and current governmental regulations restrict access to and
regulate the transport and use of such materials. In addition, the development, manufacturing and sale of biologics is subject to
regulations that are often more complex and extensive than the regulations applicable to other pharmaceutical products. As a
result, manufacturing biologics, especially in large quantities, is often complex and may require the use of innovative
technologies. Such manufacturing also requires facilities specifically designed and validated for this purpose and sophisticated
quality assurance and quality control procedures. Biologics are also frequently costly to manufacture because production inputs
are derived from living animal or plant material, and some biologics cannot be made synthetically. Failure to successfully
discover, develop, manufacture and sell biologics — including Humira and-, Skyrizi and Botox — could have a negative impact
on AbbVie' s business and results of operations. New products and technological advances by AbbVie' s competitors may
negatively affect AbbVie' s results of operations. AbbVie competes with other research- based pharmaceutical and
biotechnology companies that research, develop, manufacture, market and sell proprietary pharmaceutical products and
biologics. For example, Humira competes with anti- 2622-Ferm+0-I—++6-TNF products and other competitive products
intended to treat a number of disease states and Mavyret / Maviret competes with other available hepatitis C treatment options.
In addition, in the past few years, a number of other companies have started to develop, have successfully developed and / or are
currently marketing products that are being positioned as competitors to Botox. All of these competitors may introduce new
products or develop technological advances that compete with AbbVie’ s products in therapeutic areas such as immunology,
hematetogte-oncology, aesthetics, neuroscience and eye care. In addition, as AbbVie products lose exclusivity, competition
surrounding such products will increase and generic and biosimilar products will increasingly penetrate the markets. AbbVie
cannot predict with certainty the timing or impact of the introduction by competitors of new products or technological advances.
Such competing products may be safer, more effective, more effectively marketed or sold, have lower prices or better insurance
coverage or reimbursement levels, or have superior performance features than AbbVie’ s products, and this may negatively
impact AbbVie’ s business and results of operations. The manufacture of many of AbbVie' s products is a highly exacting and
complex process, and if AbbVie or one of its suppliers encounters problems manufacturing AbbVie' s products, AbbVie' s
business could suffer. The manufacture of many of AbbVie' s products is a highly exacting and complex process, due in part to



strict regulatory requirements. Problems may arise during manufacturing for a variety of reasons, including equipment
malfunction, failure to follow specific protocols and procedures, problems with raw materials, delays related to the construction
of new facilities or the expansion of existing facilities, including those intended to support future demand for AbbVie' s
products, changes in manufacturing production sites and limits to manufacturing capacity due to regulatory requirements,
changes in the types of products produced, physical limitations that could inhibit continuous supply, man- made or natural
disasters and environmental factors. If problems arise during the production of a batch of product, such batch of product may
have to be 17 | 2023 Form 10- K discarded and AbbVie may experience product shortages or incur added expenses. This could,
among other things, lead to increased costs, lost revenue, damage to customer relations, time and expense spent investigating
the cause and, depending on the cause, similar losses with respect to other batches or products. If problems are not discovered
before the product is released to the market, recall and product liability costs may also be incurred. AbbVie uses raw materials
and components in its pharmaceutical and biologic manufacturing processes, including those sourced from single suppliers, and
an interruption in the supply of those raw materials and components could adversely affect AbbVie' s business and results of
operations. AbbVie uses raw materials and components in its pharmaceutical and biologic manufacturing processes that may be
sourced from single suppliers. The failure of AbbVie' s suppliers, and particularly its single- source suppliers, to fulfill their
contractual obligations in a timely manner or as a result of regulatory noncompliance or physical disruption at a manufacturing
site may impair AbbVie' s ability to deliver its products to customers on a timely and competitive basis, which could adversely
affect AbbVie' s business and results of operations. Increases in demand on any of AbbVie' s suppliers could result in delays and
disruptions in the manufacturing, distribution and sale of its products and / or product shortages, leading to lost revenue. Finding
an alternative supplier could take a significant amount of time and involve significant expense due to the nature of the products
and the need to obtain regulatory approvals. AbbVie cannot guarantee that it will be able to reach agreement with alternative
providers or that regulatory authorities would approve AbbVie' s use of such alternatives. Business interruption insurance may
not provide adequate compensation in the case of a failure by a supplier. Certain aspects of AbbVie’ s operations are highly
dependent upon third party service providers. AbbVie relies on suppliers, vendors and other third party service providers to
research, develop, manufacture, commercialize, promote and sell its products. Reliance on third party manufacturers reduces
AbbVie’ s oversight and control of the manufacturing process. Some of these third party providers are subject to legal and
regulatory requirements, privacy and security risks and market risks of their own. The failure of a critical third party service
provider to meet its obligations could have a material adverse impact on AbbVie’ s operations and results. If any third party
service providers have violated or are alleged to have violated any laws or regulations during the performance of their
obligations to AbbVie, it is possible that AbbVie could suffer financial and reputational harm or other negative outcomes,
including possible legal consequences. Significant safety or efficacy issues could arise for AbbVie' s products, which could have
a material adverse effect on AbbVie' s revenues and financial condition. Pharmaceutical products receive regulatory approval
based on data obtained in controlled clinical trials of limited duration. Following regulatory approval, these products will be
used over longer periods of time in many patients. Additional, and perhaps more extensive, studies may also be conducted,
which may be sponsored by AbbVie but could also be sponsored by competitors, insurance companies, government institutions,
scientists, investigators or other interested parties. If new safety or efficacy issues are reported or if new scientific information
becomes available (including results of post- marketing Phase 4 trials), or if governments change standards regarding safety,
efficacy or labeling, AbbVie may be required to amend +7+2622-Ferm16-K-the conditions of use for a product. For example,
AbbVie may voluntarily provide or be required to provide updated information on a product' s label or narrow its approved
indication, either of which could reduce the product' s market acceptance. If safety or efficacy issues with an AbbVie product
arise, sales of the product could be halted by AbbVie or by regulatory authorities and regulatory action could be taken by such
regulatory authorities. Safety or efficacy issues affecting suppliers' or competitors' products also may reduce the market
acceptance of similar AbbVie products. New data about AbbVie' s products, or products similar to its products, could negatively
impact demand for AbbVie' s products due to actual or perceived safety issues or uncertainty regarding efficacy and, in some
cases, could result in product withdrawal. Furthermore, new data and information, including information about product misuse,
may lead government agencies, professional societies, practice management groups or organizations involved with various
diseases to publish guidelines or recommendations related to the use of AbbVie' s products or the use of related therapies or
place restrictions on sales. Such guidelines or recommendations may lead to lower sales of AbbVie' s products. AbbVie is
subject to product liability claims and other lawsuits that may adversely affect its business, results of operations and reputation.
In the ordinary course of business, AbbVie is the subject of product liability claims and lawsuits alleging that AbbVie' s current
or historical products or the products of other companies that it promotes have resulted or could result in an unsafe condition for
or injury to patients. For example, lawsuits are pending against Allergan, AbbVie’ s subsidiary, and certain of its former officers
alleging they made misrepresentations and omissions regarding Allergan’ s textured breast implants. Product liability claims and
lawsuits and safety alerts or product recalls, regardless of their ultimate outcome, may have a material adverse effect on AbbVie'
s business, results of operations and reputation and on its ability to attract and retain customers. 2023 Form 10- K | 18
Consequences may also include additional costs, a decrease in market share for the product in question, lower revenue and
exposure to other claims. AbbVie evaluates its risks and has determined that the cost of obtaining product liability insurance
outweighs the likely benefits of the coverage that is available and, as such, AbbVie' s product liability losses are self- insured.
AbbVie is also the subject of other claims, legal proceedings and investigations in the ordinary course of business, which relate
to intellectual property, commercial, securities and other matters. Adverse outcomes in such claims, legal proceedings and
investigations may also adversely affect AbbVie’ s business, results of operations and reputation. Ferexample; AHergan-vwas




Legal Proceedrngs and Contrngencres to the Consohdated F 1nancral Statements included under ltern 8," Financial Statements
and Supplementary Data." AbbVie cannot predict with certainty the outcome of these proceedings. AbbVie is subject to
governmental regulations, and it can be costly to comply with these regulations and to develop compliant products and
processes. AbbVie' s products are subject to rigorous regulation by numerous international, supranational, federal and state
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authorities, as described in Item 1," Business — Regulation — Discovery and Clinical Development, ” “ Business — Regulation
— Commercialization, Distribution and Manufacturing, ”” and “ Business — Regulation — Medical Devices. ” The process of
obtaining regulatory approvals to market a pharmaceutical product can be costly and time consuming, and approvals may not be
granted for future products, or additional indications or uses of existing products, on a timely basis, if at all. Delays in the receipt
of, or failure to obtain approvals for, future products, or new indications and uses, could result in delayed realization of product
revenues, reduction in revenues and substantial additional costs. The U. S. healthcare industry, in particular, is highly regulated
and subject to frequent and substantial regulatory changes. It is expected that the U. S. healthcare industry will continue to be
subject to increasing regulation as well as political and legal action, as future proposals to reform the healthcare system are
considered by the executive branch, Congress and state legislatures. AbbVie cannot predict with certainty when additional
changes in the healthcare 1ndustry in general or the pharmaceutlcal 1ndustry in partlcular will occur, or what the 11npact of such
changes may be. ; e action;th

h-eannot-be y with-eertainty-. [n add1t10n Abele cannot guarantee that it will remain
compliant wrth apphcable regulatory requirements once approval has been obtained for a product. These requirements include,
among other things, regulations regarding manufacturing practices, product labeling and advertising and post- marketing
reporting, including adverse event reports and field alerts due to manufacturing quality concerns. AbbVie must incur expense
and spend time and effort to ensure compliance with these complex regulations. 26022Ferm—+6-K-+38-Possible regulatory
actions could result in substantial modifications to AbbVie' s business practices and operations; refunds, recalls or seizures of
AbbVie' s products; a total or partial shutdown of production in one or more of AbbVie' s or its suppliers' facilities while
AbbVie or its supplier remedies the alleged violation; the inability to obtain future approvals; and withdrawals or suspensions of
current products from the market. Any of these events could disrupt AbbVie' s business and have a material adverse effect on its
business and results of operations. Laws and regulations affecting government benefit programs could impose new obligations
on AbbVie, require it to change its business practices, and restrict its operations. The health care industry is subject to federal,
state and international laws and regulations pertaining to government benefit program reimbursements, rebates, price reporting
and regulation and health care fraud and abuse. In the United States, these laws include anti- kickback and false claims laws, the
Medicaid Rebate Statute, the Veterans Health Care Act, the U. S. Physician Payments Sunshine Act, the TRICARE program,
the government pricing rules applicable to the Medicaid, Medicare Part B, 340B Drug Pricing Program and individual state laws
relating to pricing and sales and marketing practices. Violations of such laws and regulations may be punishable by criminal and
/ or civil sanctions, including, in some instances, substantial fines, imprisonment and exclusion from participation in federal and
state health care programs, including Medicare, Medicaid and Veterans Administration health programs. Such violations may
also lead to product recalls and seizures, interruption of production leading to product shortages, import bans or denials of
import certifications, delays or denials in the approvals of new products or supplemental approvals of current products pending
resolution of the issues, and reputational harm, any of which would adversely affect AbbVie' s business. These laws and
regulations are broad in scope and are subject to change and evolving interpretations, which could require AbbVie to incur
substantial costs associated with compliance or to alter one or more of its sales or marketing practices. In addition, violations of
these laws and regulations, or allegations of such violations, could impose new obligations on AbbVie, require it to change its
business practices and restrict its operations. 19 | 2023 Form 10- K Public health outbreaks, epidemics or pandemics, such as
the coronavirus (COVID- 19), have had, and could in the future have, an adverse impact on AbbVie’ s operations and financial
condition. Public health outbreaks, epidemics or pandemics have had, and could in the future have, an adverse impact on
AbbVie’ s operations and financial condition. The pandemic caused by the novel strain of coronavirus (COVID- 19) caused
many countries, including the United States, to declare national emergencies and implement preventive measures such as travel
bans and shelter in place or total lock- down orders. The continuation or re- implementation of these bans and orders remains
uncertain. The COVID- 19 pandemic caused AbbVie to modify certain of its business practices, and AbbVie may take further
actions as may be required by government authorltres or as AbbVie determines are 1n the best 1nterests of Abere ] employees
patrents customers and business partners vitre-the-Hmpac swa e—S-operations; e HE4oRg

Abere ] busrness subjects it to addltlonal busrness risks that may cause its revenue and proﬁtabrhty to decline. AbbVie' s
business is subject to risks associated with doing business internationally, including in emerging markets. Net revenues outside
of the United States made up approximately 2423 % of AbbVie' s total net revenues in 2622-2023 . The risks associated with
AbbVie' s operations outside the United States include: ¢ fluctuations in currency exchange rates; ¢ changes in medical
reimbursement policies and programs and pricing restrictions; « multiple legal and regulatory requirements that are subject to
change and that could restrict AbbVie' s ability to manufacture, market and sell its products; ¢ differing local product
preferences and product requirements; ¢ trade protection measures and import or export licensing requirements; +54+2622Form



+6-¥— international trade disruptions or disputes; ¢ difficulty in establishing, staffing and managing operations; * differing labor
regulations; ¢ potentially negative consequences from changes in or interpretations of tax laws; ¢ political and economic
instability rinetading-as-aresult-of the- COVID-—9pandemie; * sovereign debt issues;  price and currency exchange controls,
limitations on participation in local enterprises, expropriation, nationalization and other governmental action and regulation; ¢
inflation, recession and fluctuations in interest rates; ® restrictions on transfers of funds; ¢ potential deterioration in the economic
position and credit quality of certain non- U. S. countries; and ¢ potential penalties or other adverse consequences for violations
of anti- corruption, anti- bribery and other srmrlar laws and regulations, 1nclud1ng the Umted States Foreign Corrupt Practices
Act and the Unrted Krngdom Brrbery Act. ; S ots y v

—If Abele does not effectlvely and proﬁtably comrner01ahze its
products Abele s revenues and ﬁnan01al condltlon could be adversely affected. AbbVie must effectively and profitably
commercialize its principal products by creating and meeting continued market demand; achieving market acceptance and
generating product sales; ensuring that the active pharmaceutical ingredient (s) for a product and the finished product are
manufactured in sufficient quantities and in compliance with requirements of the FDA and similar foreign regulatory agencies
and with acceptable quality and pricing to meet commercial demand; and ensuring that the entire supply chain efficiently and
consistently delivers AbbVie' s products to its customers. The commercialization of AbbVie products may not be successful due
to, among other things, unexpected challenges from competitors, new safety issues or concerns being reported that may impact
or narrow approved indications, the relative price of AbbVie' s product as compared to alternative treatment options and changes
to a product' s label that further restrict its marketing. If the commercialization of AbbVie' s principal products is unsuccessful,
AbbVie' s revenues and financial condition could be adversely affected. 2023 Form 10- K | 20 AbbVie may acquire other
businesses, license rights to technologies or products, form alliances, or dispose of assets, which could cause it to incur
significant expenses and could negatively affect profitability. AbbVie may-from time to time purste-pursues acquisitions,
technology licensing arrangements, joint ventures and strategic alliances, and / or dispese-disposes of some of its assets, as part
of its business strategy. AbbVie may not complete these transactions in a timely manner, on a cost- effective basis, or at all, and
may not realize the expected benefits. If AbbVie is successful in making an acquisition, the products and technologies that are
acquired may not be successful or may require significantly greater resources and investments than originally anticipated.
AbbVie may not be able to integrate acquisitions successfully into its existing business and could incur or assume significant
debt and unknown or contingent liabilities. AbbVie could also experience negative effects on its reported results of operations
from acquisition or disposition- related charges, amortization of expenses related to intangibles and charges for impairment of
long- term assets. These effects could cause a deterioration of AbbVie' s credit rating and result in increased borrowing costs
and interest expense. Additionally, changes in AbbVie' s structure, operations, revenues, costs, or efficiency resulting from
major transactions such as acquisitions, divestitures, mergers, alliances, joint ventures, restructurings or other strategic
initiatives, may result in 2022-Ferm10-K-126-greater than expected costs, may take longer than expected to complete or
encounter other difficulties, including the need for regulatory approval where appropriate. AbbVie is dependent on wholesale
distributors for distribution of its products in the United States and, accordingly, its business and results of operations could be
adversely affected if they encounter financial or other difficulties. In 2622-2023 , three wholesale distributors (McKesson
Corporation, Cardinal Health, Inc. and AmerisourceBergen Corporation) accounted for substantially all of AbbVie' s
pharmaceutical product sales in the United States. If one of its significant wholesale distributors encounters financial or other
difficulties, such distributor may decrease the amount of business that it does with AbbVie, and AbbVie may be unable to
collect all the amounts that the distributor owes it on a timely basis or at all, which could adversely affect AbbVie' s business
and results of operations. AbbVie has debt obligations that could adversely affect its business and its ability to meet its
obligations. The amount of debt that AbbVie has incurred and intends to incur could have important consequences to AbbVie
and its investors. These consequences include, among other things, requiring a portion of AbbVie' s cash flow from operations
to make interest payments on this debt and reducing the cash flow available to fund capital expenditures and other corporate
purposes and to grow AbbVie' s business. To the extent AbbVie incurs additional indebtedness or interest rates increase, these
risks could increase further. In addition, AbbVie's cash flow from operations may not be sufficient to repay all of the
outstanding debt as it becomes due, and AbbVie may not be able to borrow money, sell assets, or otherwise raise funds on
acceptable terms, or at all, to refinance its debt. AbbVie may need additional financing in the future to meet its capital needs or
to make opportunistic acquisitions, and such financing may not be available on favorable terms, if at all. AbbVie may need
additional financing in the future to meet its capital needs or to make opportunistic acquisitions. For example, it may need to
increase its investment in research and development activities. The capital and credit markets may experience extreme volatility
and disruption, which may lead to uncertainty and liquidity issues for both borrowers and investors, and AbbVie may be unable
to obtain any desired additional financing on terms favorable to it, if at all. If AbbVie loses its investment grade credit rating or
adequate funds are not available on acceptable terms, AbbVie may be unable to fund its expansion, successfully develop or
enhance products, or respond to competitive pressures, any of which could negatively affect AbbVie' s business. If AbbVie
raises additional funds by issuing debt or entering into credit facilities, it may be subject to limitations on its operations due to
restrictive covenants. Failure to comply with these covenants could adversely affect AbbVie' s business. AbbVie depends on



information technology and a failure of, or significant disruption to, those systems could have a material adverse effect on
AbbVie' s business. AbbVie relies on sophisticated software applications and complex information technology systems
(including cloud services) to operate its business, which may-be-are inherently vulnerable to malicious intrusion, random
attack, loss of data privacy, disruption, degradation or breakdown. Certain of these applications and systems are managed,
hosted, provided or used by third parties. Data privacy or security breaches of by-employees-or-our others-internal systems
or those of our information technology vendors may in the future result in the failure of critical business operations. Such
breaches may cause sensitive data, including intellectual property, trade secrets or personal information belonging to AbbVie, its
patients, customers or business partners, to be exposed to unauthorized persons or to the public. To date, neither AbbVie’ s
business nor operations have been materially impacted by such incidents , however, the healthcare industry remains a target
of cyber- attacks . Although-Cybersecurity attacks and incidents are increasing in their frequency, sophistication and
intensity and, due to the nature of some of these attacks, there 21 | 2023 Form 10- K is a risk that they may remain
undetected for a period of time. AbbVic has-invested-’ s investments in the protection of its data and information technology
and its efforts to menitors— monitor its systems on an ongoing basis may sthere-ean-be insufficient to ne-assuranee-thatsaeh
efferts-witb-prevent compromises material-breakdowns-or-breaches-in AbbVie' s information technology systems that could
have a material adverse effect on AbbVie' s business. Such adverse consequences could include loss of revenue or the loss of
critical or sensitive information from AbbVie’ s or third- party providers” databases or H-information technology systems and
could also result in legal, financial, reputational or business harm to AbbVie and potentially substantial remediation costs. In
addition, while-AbbVie matntains’ s cyber insurance may not ;-it-eannot-gaarantee-thatsaeh-insuranee-witl-be sufficient to
cover the financial, legal, business or reputational losses that may result from an interruption or breach of AbbVie systems or
those of our third- party vendors . AbbVie’ s balances of intangible assets, including developed product rights and goodwill
acquired, are subject to impairment testing and may result in impairment charges, which may adversely affect AbbVie’ s results
of operations and financial condition. A significant amount of AbbVie’ s total assets is related to acquired intangibles and
goodwill. As of December 31, 2622-2023 , the carrying value of AbbVie’ s developed product rights and other intangible assets
was $ 6755 . 4-6 billion and the carrying value of AbbVie’ s goodwill was $ 32. 2-3 billion. AbbVie’ s developed product rights
are stated at cost, less accumulated amortization. AbbVie determines original fair value and amortization periods for developed
product rights based on its assessment of various factors impacting estimated 2442622Ferm10-K-useful lives and cash flows
of the acquired products. Significant adverse changes to any of these factors require AbbVie to perform an impairment test on
the affected asset and, if evidence of impairment exists, require AbbVie to take an impairment charge with respect to the asset.
For assets that are not impaired, AbbVie may adjust the remaining useful lives. Such a charge could adversely affect AbbVie’ s
results of operations and financial condition. AbbVie’ s other significant intangible assets include in- process research and
development (IPR & D) intangible projects, acquired in recent business combinations, which are indefinite- lived intangible
assets. For IPR & D assets, the risk of failure is significant, and there can be no certainty that these assets ultimately will yield
successful products. AbbVie' s ability to realize value on these significant investments is often contingent upon, among other
things, regulatory approvals and market conditions. As such, IPR & D assets may become impaired and / or be written off at
some point in the future if the associated research and development effort is abandoned or is curtailed. Goodwill and AbbVie’ s
IPR & D intangible assets are tested for impairment annually, or when events occur, or circumstances change that could
potentially reduce the fair value of the reporting unit or intangible asset. Impairment testing compares the fair value of the
reporting unit or intangible asset to its carrying amount. A goodwill or IPR & D impairment, if any, would be recorded in
operating income and could have a material adverse effect on AbbVie’ s results of operations and financial condition. Failure to
attract, develop and retain highly qualified personnel could affect AbbVie’ s ability to successfully develop and commercialize
products. AbbVie’ s success is largely dependent on its continued ability to attract, develop and retain diverse, highly qualified
scientific, technical and management personnel, as well as personnel with expertise in clinical research and development,
governmental regulation and commercialization. Competition for qualified personnel in the biopharmaceutical field is intense
and increasing. AbbVie cannot be sure that it will be able to attract and retain quality personnel or that the costs of doing so will
not materially increase. The illegal distribution and sale by third parties of counterfeit or unregistered versions of AbbVie
products could have a material adverse impact on its reputation, business and results of operations. Third parties may illegally
obtain, distribute, and sell counterfeit or illegally diverted from their intended market versions of AbbVie products. These
versions of product would not meet AbbVie' s rigorous manufacturing, testing, distribution and quality standards. A patient who
receives a counterfeit, stolen, or diverted drug may be at risk for a number of dangerous health consequences. The prevalence of
counterfeit / diverted medicines is an industry- wide issue due to a variety of factors, including the adoption of e- commerce,
which increased during the COVID- 19 pandemic, greatly enhancing consumers' ability to obtain prescriptions and other
medical treatments via the internet in lieu of traditional brick and mortar pharmacies. This can expose patients to greater risks as
the internet is a preferred vehicle for dangerous counterfeit / diverted product offers and scams because of the anonymity it
affords. AbbVie' s reputation and business could suffer harm as a result of counterfeit 2023 Form 10- K | 22 or diverted drugs
sold under its brand name which may also result in reduced revenues that could negatively affect our results of operation. Other
factors can have a material adverse effect on AbbVie' s profitability and financial condition. Many other factors can affect
AbbVie' s results of operations, cash flows and financial condition, including: « changes in or interpretations of laws and
regulations, including changes in accounting standards, taxation requirements, product marketing application standards, data
privacy laws, particularly in the European Union and the United States and environmental laws; ¢ differences between the fair
value measurement of assets and liabilities and their actual value, particularly for pension and post- employment benefits, stock-
based compensation, intangibles and goodwill; and for contingent liabilities such as litigation and contingent consideration, the
absence of a recorded amount, or an amount recorded at the minimum, compared to the actual amount; * changes in the rate of
inflation (including the cost of raw materials, commodities and supplies), interest rates, market value of AbbVie' s equity



investments and the performance of investments held by it or its employee benefit trusts; * changes in the creditworthiness of
counterparties that transact business with or provide services to AbbVie or its employee benefit trusts; « environmental liabilities
in connection with AbbVie’ s manufacturing processes and distribution logistics, including the handling of hazardous materials;
2622 Form16-IK122- changes in the ability of third parties that provide information technology, accounting, human resources,
payroll and other outsourced services to AbbVie to meet their contractual obligations to AbbVie; ¢ the failure, or perceived
failure, of achieving environmental, social and governance objectives; ¢ information loss or damage to AbbVie' s reputation,
brand, image or goodwill due to increased use of social media platforms;  business interruptions stemming from natural
disasters, such as climate change, earthquakes, hurricanes, flooding, fires, or efforts taken by third parties to prevent or mitigate
such disasters; and * changes in business, economic and political conditions, including: war, political instability, terrorist attacks,
the threat of future terrorist activity and related military action; natural disasters; the cost and availability of insurance due to any
of the foregoing events; labor disputes, strikes, slow- downs, or other forms of labor or union activity; and pressure from third-
party interest groups. Risks Related to AbbVie' s Common Stock AbbVie cannot guarantee the timing, amount, or payment of
dividends on its common stock or the repurchase of its common stock. Although AbbVie expects to pay regular cash dividends,
the timing, declaration, amount and payment of future dividends to stockholders will fall within the discretion of AbbVie' s
board of directors. The board' s decisions regarding the payment of dividends will depend on many factors, such as AbbVie' s
financial condition, earnings, capital requirements, debt service obligations, industry practice, legal requirements, regulatory
constraints and other factors that the board deems relevant. For more information, see Item 5," Market for Registrant' s Common
Equity, Related Stockholder Matters and Issuer Purchases of Equity Securities." AbbVie' s ability to pay dividends and
repurchase shares under its share repurchase program will depend on its ongoing ability to generate cash from operations and
access capital markets. AbbVie cannot guarantee that it will continue to pay a dividend in the future. An AbbVie stockholder's
percentage of ownership in AbbVie may be diluted in the future. In the future, a stockholder' s percentage ownership in AbbVie
may be diluted because of equity issuances for capital market transactions, equity awards that AbbVie will be granting to
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Abb’vlte—antlmpates its cornpensatlon committee will grant additional stock options or other stock- based awards to its
employees. Such awards will have a dilutive effect on AbbVie' s earnings per share, which could adversely affect the market
price of AbbVie' s common stock. From time to time, AbbVie will issue additional options or other stock- based awards to its
employees under AbbVie' s employee benefits plans. 23 | 2023 Form 10- K In addition, AbbVie' s amended and restated
certificate of incorporation authorizes AbbVie to issue, without the approval of AbbVie' s stockholders, one or more classes or
series of preferred stock having such designation, powers, preferences and relative, participating, optional and other special
rights, including preferences over AbbVie' s common stock respecting dividends and distributions, as AbbVie' s board of
directors generally may determine. The terms of one or more classes or series of preferred stock could dilute the voting power or
reduce the value of AbbVie' s common stock. For example, AbbVie could grant the holders of preferred stock the right to elect
some number of AbbVie' s directors in all events or on the happening of specified events or the right to veto specified
transactions. Similarly, the repurchase or redemption rights or liquidation preferences AbbVie could assign to holders of
preferred stock could affect the residual value of the common stock. Certain provisions in AbbVie' s amended and restated
certificate of incorporation and amended and restated by- laws, and of Delaware law, may prevent or delay an acquisition of
AbbVie, which could decrease the trading price of AbbVie' s common stock. AbbVie' s amended and restated certificate of
incorporation and amended and restated by- laws contain, and Delaware law contains, provisions that are intended to deter
coercive takeover practices and inadequate takeover bids by encouraging prospective acquirors to negotiate with AbbVie' s
board of directors rather than to attempt a hostile takeover. These provisions include, among others: « the inability of AbbVie' s
stockholders to call a special meeting; * the division of AbbVie' s board of directors into three classes of directors, with each
class serving a staggered three- year term; 2342622-Ferm—1+0-¥K— a provision that stockholders may only remove directors for
cause; * the ability of AbbVie' s directors, and not stockholders, to fill vacancies on AbbVie' s board of directors; and ¢ the
requirement that the affirmative vote of stockholders holding at least 80 % of AbbVie' s voting stock is required to amend
certain provisions in AbbVie' s amended and restated certificate of incorporation and AbbVie' s amended and restated by- laws
relating to the number, term and election of AbbVie' s directors, the filling of board vacancies, the calling of special meetings of
stockholders and director and officer indemnification provisions. In addition, Section 203 of the Delaware General Corporation
Law provides that, subject to limited exceptions, persons that acquire, or are affiliated with a person that acquires, more than 15
% of the outstanding voting stock of a Delaware corporation shall not engage in any business combination with that corporation,
including by merger, consolidation or acquisitions of additional shares, for a three- year period following the date on which that
person or its affiliates becomes the holder of more than 15 % of the corporation' s outstanding voting stock. AbbVie believes
these provisions protect its stockholders from coercive or otherwise unfair takeover tactics by requiring potential acquirors to
negotiate with AbbVie' s board of directors and by providing AbbVie' s board of directors with more time to assess any
acquisition proposal. These provisions are not intended to make the company immune from takeovers. However, these
provisions apply even if the offer may be considered beneficial by some stockholders and could delay or prevent an acquisition
that AbbVie' s board of directors determines is not in the best interests of AbbVie and AbbVie' s stockholders. These provisions
may also prevent or discourage attempts to remove and replace incumbent directors. 2622-2023 Form 10- K | 24
CAUTIONARY STATEMENT REGARDING FORWARD- LOOKING STATEMENTS This Annual Report on Form 10- K
contains certain forward- looking statements regarding business strategies, market potential, future financial performance and
other matters. The words" believe,"" expect,"" anticipate,"" project" and similar expressions and uses of future or conditional
verbs, generally identify" forward looking statements," which speak only as of the date the statements were made. The matters
discussed in these forward- looking statements are subject to risks, uncertainties and other factors that could cause actual results




to differ materially from those expressed or implied in the forward- looking statements. In particular, information included under
Item 1," Business," Item 1A," Risk Factors," and Item 7," Management' s Discussion and Analysis of Financial Condition and
Results of Operations" contain forward looking statements. Where, in any forward looking statement, an expectation or belief as
to future results or events is expressed or implied, such expectation or belief is based on the current plans and expectations of
AbbVie management and expressed in good faith and believed to have a reasonable basis, but there can be no assurance that the
expectation or belief will result or be achieved or accomplished. Factors that could cause actual results or events to differ
materially from those anticipated include, but are not limited to, the matters described under Item 1A," Risk Factors" and Item
7," Management' s Discussion and Analysis of Financial Condition and Results of Operations." AbbVie does not undertake, and
specifically declines, any obligation to update the forward- looking statements included in this Annual Report on Form 10- K to
reflect events or circumstances after the date hereof, unless AbbVie is required by applicable securities law to do so.



