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The following risk factors and other information included in this Annual Report on Form 10- K should be carefully considered.
The risks and uncertainties described below address the most materiats—- material risks ;-of which we are currently aware but
are not the only ones we face. Therefore, the following risk factors should not be considered a complete list of potential risks
that we may face. Any risk factor described in this Annual Report on Form 10- K or in any of our other SEC filings, or any risk
not currently known to us or that we currently anticipate to be immaterial , may, by itself ;or together with other factors,
materially adversely affect our business, reputation, prospects, competitive position, liquidity, results of operations, capital
position , or financial condition, including by materially increasing our expenses or decreasing our revenues or profits, which
could result in material losses. If any of these risks eeetr-materialize , they could negatively impact the trading price of our
common stock eettd-deeline;-and investors could lose all or part of their investment in our common stock . While insurance
coverage may be-appheable-te-help address certain risks that may—result in losses, recovery under parsaantto-our insurance
policies may not be available or rand-avatable-insuranee-may-be-insuffietent—- sufficient to compensate for damages,

expenses, fines, penalties, and other losses we may incur as a result of these and other risks. In this ITEM 1A ;unless the
context otherwise clearly indicates, references to our “ services ” include any services, products or solutions provided, or made
av d11db1e by us. Summqry AW : a-stgnifiea

negatively impact us. « [f the eur-agreement

with-Rithm Brokerage Agreement is terminated, expires, is breached, or saffers-if there is a significant reduction in the
volume of services that we provide pursuant to such agreement, our business and results of operations eoutd-would be
adversely affected. « Technology disruptions, failures, defects e, inadequacies, delays o, difficulties in implementing software
or hardware ehanges-modifications , acts of vandalism , or the introduction of harmful code could negatively tmpaet-us-affect
our operations and relationships with clients and stakeholders * We depend on third- party eur-abitity-to-ase-scrvices,
products, data ane-, infrastructure and solutions provided-by-third-patrties-to maintain and grow our businesses , the loss or
disruption of which could negatively impact us . < We may not successfully prevent or detect fraudulent activity, which
could {mpaet-harm our services, ear-clients er, third parties , and-eowtd-adversely-affeetourreputation , and our results of
operations. * Qur Fhe-Company—s-databases contain our proprietary information, the proprietary information of third parties ,
and personal information ef-about our customers, consumers, vendors , and employees. ©ar-Unauthorized disclosure, access
or processing of such information, whether due to a cybersecurity 1nc1dent human error or other vulnerablhtles, or our
failure to comply with applicable information management requirements A

Whemﬁm prlvacy laws 0

our— or faiture-to-eomp hre selosures-ornotifiea

- notification obligations related-to-unauthorized-diselostre

er—pfeeessu&g—eﬁn-fefmaﬁeﬁ— could result in subjeet—us—te—adverse publicity, loss of trust, investigations, regulatory fines,
eostly-loss of customers, government enforcement actions ef-, private litigation , claims from third parties, and expenses
significant financial and operational costs . - Our business continuity and disaster recovery plans and-ether-adjustments-to
busitess-may not adequately address potential besuffietent-to-antietpate-impacts of;-or-address-oradeguately-reeover-from ;
business interruptions or a-pandemie-pandemics , which could result in operational disruptions, financial losses, or
regulatory compliance issues . * The insurance underwriting loss limitation methods we #se-used may not be effective or
suﬁwlent . U-ndeieeeﬁ&rn-Certam shareholder arrangements could trlgger termlnatlon or events of defaults under some

aceelerate-growth-initiativestnvelvepotenttal-risks-. ° Chdnoes in economic and-or market conditions that reduce residential real



estate sales e, values , or mortgage origination volumes could negatively impact demand for our services. * Changes A
reduetton-in residential mortgage delinquencies, defaults , or foreclosures could n-the-United-States-eannegatively affect
demand for eertain-some of our services. * Adapting to changes in technology or marketplace dynamics related to
mortgage servicing or origination and changing requirements of governmental authorities, GSEs and customers, could
pose risks to us. * Changes to compensation paid in connection with residential property transactions could negatively
impact us. « Changes that reduce the frequency or alter or eliminate requirements to use default or origination services
of the type we provide may reduce the volume of sales of our services. « Developments thatimpaetimpacting residential
foreclosures erthe-, REO supply, or sale-sales priee-orsale-of REO-could negatively impaet-affect us. < Changes to real estate
brokerage commission structures or transaction rates patd-could adversely affect us by reducing revenue from brokerage
activities and impacting profitability. * Sales from our awarded business or pipeline may not occur or may take longer
than anticipated to develop which could result in lower- than- expected revenue and impact our financial performance. ¢
Business expansion carries potential risks and uncertainties, which could lead to operational inefficiencies, increased
costs, or failure to achieve anticipated growth. * Acquisitions to support growth initiatives involve inherent risks. « A
majority of our employees and contractors work remotely, potentially impacting control environments, productivity, and
cybersecurity. * Dependence on vendors for restdential-property-transaetions-many aspects of our business exposes us to
risks related to vendor availability, performance, and oversight. « Extensive use of contractors could result in
reclassification risks, incurring additional costs or penalties. * Our performance could be negatively impaet-impacted by
the loss of the experience and relationships of certain directors, executives, and key personnel. * Attracting, motivating,
and retaining skilled employees could prove difficult. « The presence of operations in multiple countries subjects us to
unique risks endemic to those countries and regions . * We may never-not pay cash dividends en-etreommon-, limiting

returns to stock se-anyretarns-wounld-be-timited-to-the-petential-appreciation . « Our smaller market capitalization could
increase the Volatlhty, and limit 1nvestors in and analyst coverage, of our slod\ —-—We—may—take—advarﬁage—e-ﬁweerﬂe&

1mdnw volume of our stock may be volatile. e -l-f—As a'" smaller reportmg company," reduced disclosure requlrements may
affect the information we provide are-unabte-to generate-suffietenteash-flow-stockholders. ¢ Loss of Form S- 3 eligibility or
offerlng llmltatlons under SEC regulatlons could restrlct er-our aeeess—fhe—ablhty to raise Ld])lldl efﬁc1entlymarkefs—ereuf

A assets-are- : avattable ate-a i on la\omble mms °The large
number of authorized shares and outstanding warrants may make the market price and trading volume of or-our at-alt
stock volatile. * Future issuances of common stock, warrants, or equity grants could dilute existing shareholders'
economic and voting interests, potentially negatively impacting the trading price of our stock and leading to litigation .
We may be delisted from the Nasdaq Global Select Market, which could negatively impact the market for our common
stock and our business. * We could have conflicts of interest with certain shareholders, lenders, members of management
and our Board of Directors. These conflicts may be resolved in a manner adverse to us. * Insufficient cash flow or access
to capital markets could negatively affect liquidity and competitive positioning. « Debt levels and variable interest rates
may constrain our financial flexibility and responses to customer, industry or economic changes. * The New Facility and
the Super Senior Facility terms could limit cash and reduce liquidity available for operations and strategic investments. *
Failure to comply with loan covenants in the New Facility or the Super Senior Facility would result in a loan default and
could result in termination of either or both facilities and acceleration of amounts owing which, in turn, could have a
negative impact on liquidity and our business. * The maturity extension risk under the New Facility or the Super Senior
Facility and restrictions on refinancmg could lead to challenges if market conditions worsen or alternative financing is

unavailable. ¢ Utilizing a significant deferred tax asset depends net-operatingloss-recognized-by-one- on ofouruxembotrg
substidiaries—We-future profitability; if profitability does not materialize, we may not be able to fulty-utilize-this-deferred

realize some or all of the tax benefit asset-before-the-net-operatingtossexpires- * Cash, cash equivalents , and escrow funds
sye-hold-held at financial institutions could be at risk lest-and-netreeoverable-. + The-Fluctuations in currency exchange rates
could expose us to losses . Shareholder 110111\ e-Ps-ha-rehe-ldefs—undu Luxembourg law may-differ ineertatnrespeets-rom the

2 h d ws-trother |uusdlumnx * Luxembourg requirements and
llmltatlons on company governance and actlons could negatlvely impact our ability to manage the company and respond
to market conditions. ¢ Risks related to Luxembourg tax law could have-anegative-negatively impact our finances. Changes
in trade policies, including tariffs, taxes or restrictions on #s-foreign service providers, could adversely affect our
business. * Non- compliance with sanctions or licensing requirements could result in penalties. * Failure to comply with
anti- money laundering and financial crime reporting requirements could result in penalties, contractual breaches, and
potential termination of agreements with title insurance underwriters. * Failure to maintain regulatory compliance,
required licenses, or timely filings could result in penalties, contract terminations, or operational restrictions . * Our
business and the-business-efour-customers are subject to extensive legal and regulatory scrutiny andHegal-requirements- * Our




intercompany arr dmelnents are subject to t-he—evolvmg tax 1dWS e-Pvaﬂeus— audits, and regulatory 1nterpretat10ns in
multiple jurisdictions . Changes in tax rates, disputes over taxable income allocation, or challenges to our transfer pricing
practices could result in additional taxes, penalties, interest, or prevent us from utilizing operating losses or other tax
credits, any of which would negatively impact our cash flow and profitability . Risks Related to Our Business and
Operatlons t-he—GeleI-B-—H—P&n&er-me—We earn may—e*peﬂeﬂee—a si gnmcant portlon aﬂd-extméed—red-ueﬁeﬁ-rn—t-he—defﬂ&ﬂd—fer

ugmhcant portion of our revenue is earned from prowdum services to eeweﬁ—Onlty and Rithm. If either party substantially
reduces the scope or volume of services acquired from us, or otherwise ceases using us as a vendor, it would negatively impact
our business. For example, we could experience a reduction in scope or volume of business as a direct or indirect result of the
existence or outcome of regulatory matters impacting one or more of these clients, a change in the servicing relationship
between these clients, a reduction in the MSRs for which Gewen-Onity or Rithm acts as a servicer or subservicer or controls the
rights to designate service providers, or a change in the contractual relationship between Altisource and Gewen-Onity or Rithm.
In addition, providing services to these customers affords us the opportunity to provide certain services to third parties and the
loss of these customers or reduction in the quantity of services provided to these customers would also result in the loss or
reduction of these additional revenue streams. For example, we may have the opportunity to earn commissions or fees from, or
we may be able to provide on- line auction services, title insurance and escrow services, or other services to, buyers on certain
real estate transactions, and the loss or reduction in the number of these customers would also prevent us from offering these
additional services related to the underlying transaction. Customer concentration also exposes us to concentrated credit risk, as a
significant portion of our accounts receivable may be from one or both of these customers. If the characteristics of the portfolios
of properties on which we provide services for either of these customers were to stgaifteantiy-change, for example to become
less delinquent, more rural or lower value, this could impact the type and volume of services that we provide, increase our costs
of doing business, or reduce the value of commissions or fees we earn. Our business concentration or relationships with these
two customers may be viewed as a risk or otherwise negatively by other customers or potential customers, impeding our efforts
to retain customers or obtain new customers. Changes that reduce or limit the use...... and sale price compared to valuation. If

with-Rithm —s—heeﬂsed-breker&ge—Brokerage S‘ubstd-r&ry—l-ﬁt-he—&greemeﬁt—Agreementls termmdted expires, -ts—bredghed or if

there is a significant reduction in the volume of services that we provide pursuant to such agreement, our business and results of
operations eetld-would be adversely affected. On August 28, 2017, Altisource, through its licensed subsidiaries, entered into



the Rithm Brokerage Agreement w4 vh g ; g . Under this
agreement and related amendments, Altl%oulce is the exclusive prov1der (Wlth certain eXCGpthl’li) ot brokerage services for REO
associated with the-certain MSR-MSRs through August 2025, irrespective of the subservicer, as long as Rithm owns such
MSRs. The Rithm Brokerage Agreement may be terminated by Rithm upon the occurrence of certain specified events.
Termination events include, but are not limited to, a breach of the terms of the Rithm Brokerage Agreement (including, without
limitation, the failure to meet performance standards and non- compliance with law in a material respect), the-a failure to
maintain licenses which fatsre-materially prevents performance of the contract, regulatory allegations of non- compliance
resulting in an adversarial proceeding against Rithm, voluntary or involuntary bankruptcy, appointment of a receiver, disclosure
ina Form 10- K or Form 10- Q that there is significant uncertainty about Altisource’ s ability to continue as a going concern,
failure to maintain a specified level of cash and an unapproved change of control. Rithm could decide to not renew or extend the
term of the Rithm Brokerage Agreement upon its termination in August 2025, in which case Rithm may elect to use a brokerage
service provider other than the Altisource subsidiaries for some or all of its REO. If any one of these termination events occurs
and the Rithm Brokerage Agreement is terminated or if the Rithm Brokerage Agreement is not renewed or extended or the
volume of referrals under the Rithm Brokerage Agreement is reduced , Altisource’ s business and results of operations
eottd-would be adversely affected. In addition to loss of the direct revenue from the Rithm Brokerage Agreement, we
would likely experience the loss of significant revenue related to the Subject MSRs when a party other than Rithm selects
us as the service provider. In addition , Rithm operational changes, a breach of the Rithm Brokerage Agreement , or other
actions that reduce the number of properties converting to REO status could: (i) reduce the volume of services that we provide
on the applicable MSRs pursuant to our agreements with Gewer-Onity , and (ii) reduce the volume of services that we provide
pursuant to the Rithm Brokerage Agreement. Technology disruptions, failures, defects et inadequacies, delays er, difficulties
in implementing software or hardware ehanges-modifications , acts of vandalism , or the introduction of harmful code could
damage our business operations and relationships with clients and stakeholders, and increase our costs. We rely on critical
technology to provide certain of our services , including —Werely-en-our proprietary teehnotogy-in-our-platforms such as
Hubzu real estate marketing, Equator, Equator. com, NestRange, LOLA, Keystone, REALSynergy, RentRange, Frehixtiv
TrelixAl €enneet-, Vendorly ® , and ether-others platferms-. Certain of our proprictary teehnotogy-technologies inetudes
incorporate licensed open source and third- party code or may be created or maintained ¥¥-using artificial intelligence, low-
code, or other coding techniques that-eentair, all of which carry inherent risks . The integration of artificial intelligence into
our services and operations introduces specific risks. Artificial intelligence systems may produce errors or exhibit biases,
leading to inaccurate or misleading information. Such outcomes could result in liability or reputational harm.
Additionally, delays or difficulties in implementing artificial intelligence- related software changes may disrupt our
operations. Failure to effectively leverage these technologies could also place us at a competitive disadvantage, adversely
affecting our business and results of operations . We also leverage third- party technology to provide certain of our services,
including using third- party order management and billing technology, and using third- party technology to access data or take
actions, such as governmental filings, and externally hosted and managed data centers and operating environments. Qur ability
to provide services, satisfy performance and legal requirements, and maintain the confidentiality and integrity of data
could be negative impacted by Bisruptiens-disruptions , failures, defects et inadequacies in our technology or third- party
technology or related services we utilize, delays or errors in developing or maintaining our technology, difficulties in
implementing software or hardware modifications, acts of vandalism, misuse or malicious use of our sehitiens-services ,
system attacks or the introduction of malicious code in technology we utilize, the use of outdated or uniupported open source or
thnd party code, or the use of defectlve comproml%ed or insecure Code Fra v

da’éa— We may be a tar, get for network hackeli or othem with mahc10u< intent due to our storage and processing of consumer
information as part of providing our services or as a result of operating public- facing technology platforms, including, for
example, our Hubzu marketing platform. Any sustained and repeated disruptions-tnnegative issues with these services may
have an adverse impact on our and our customers’ business and results of operations and yt-our relationships with clients and
other stakeholders. In the case of acts of vandalism or the introduction of harmful code, eenld-neeessttate-we may need to
implement improvements to our physical and cybersecurity practices that may require an investment of money, time and
resources . In addition, we may be subject to ransomware attacks or other attempts by malicious third parties to
interrupt or prevent our access to systems or data to extract payment of a ransom or meeting other conditions. We may
determine that it is necessary or expedient to pay a ransom or meet other conditions which could be harmful to the
Company in seeking to regain access to our systems or data. There can be no guarantee that paying a ransom or
satisfying conditions would enable us to regain access to our systems or data or that the same would not be corrupted or
made more vulnerable to subsequent attacks. If we were to pay a ransom or satisfy other conditions, our actions could
encourage further malicious acts. We may not be able to recover ransom from the third- party malicious actors. We may
not have insurance coverage for any resulting losses or may be unable to recover our losses from insurance . Many of our
services and processes require effective interoperation with internal and external technology platforms and services, and failures
in such interoperation could have a negative impact on our operations and the operations of our customers. Further, our
customers may require modifications ehanges-andimprovements-to the systems-services we provide to them to manage the
volume and complexity ;-of or laws or regulations ef-applicable to their businesses, or to interoperate with other systems, which
modifications ehanges-and-improvements-may be unfeasible, unsuccessful, costly or time- consuming to implement , or may
create disruptions in our provision of servtees-systems to customers. Our customers may refuse to agree to modifications to
technology or infrastructure that-services which we provide to-themror that-which interoperate with the technology or
infrastructure services which we provide and to-themthat-we may-believe are desirable to improve the reliability, performance,



efficiency or cost in delivering services . Additionally, the improper implementation or use of Altisource teehnelogy-services ,
such as Equator and others , by customers could adversely impact the operation of thatteehnologyand-our services. The
forgoing could potentially cause harm to our reputation, loss of customers, negative publicity , or exposure to liability claims or
government investigations or actions . We depend on our ability to use services, products, data, infrastructure and
solutions provided by third parties to maintain and grow our busmesses We rely on certain third parties to pr0V1de
qervweq product@ data, 1nfrastructure and solutions + g g

7 g ; 3 atifg-en collectlvely, « Input% )
critical to our services, 1nclud1ng our Hubzu real estate marketmg, Equator, Field Serv1ce% credit reporting, NestRange,
RentRange, Frelix-TrelixAl and €enneet;-Vendorly sand-eothersetutions-. The failure of such third parties to provide or make
available the Inputs in accordance with applicable requirements could negatively impact our ability to provide our services or
perform transactions and to meet our obligations. In addition, these third parties could cease providing or reduce the availability,
type, details or other aspects of the Inputs, and change the pricing, performance or functionality of the Inputs. If such Inputs
become unavailable or too expensive , and we are unable to obtain suitable alternatives and efficiently and effectively integrate
these alternatives into our serviee-services offerinrgs-or infrastructure, we could experience service disruptions, increased costs
and reduced quality of our services . We also provide certain third- party services for resale or distribution to our clients.
The third- party providers of such services could seek to compete with us by offering the same services directly to our
clients. If we are not able to provide substitute services on competitive pricing to our clients, our sales, profits, ability to
resell or distribute, or compete with such offerings could be negatively impacted. We may not successfully prevent or
detect fraudulent activity which could harm our services, clients, third parties, reputation, and our results of operations .
Our provision of certain services in connection with real estate- related transactions relies upon information provided by
employees and third parties, including our vendors, and upon certain technology systems. The provisions of such services could
be negatively impacted by fraudulent or incorrect information provided by employees or third parties. Vulnerabilities in
technology systems and controls on which we rely to provide certain services could permit employees or third parties to
introduce fraudulent information into those systems or otherwise compromise those systems or applicable controls , impacting
our ability to provide services without error , negatively 1mpact1ng, us, —Pﬂwe-&fe-net—ab}e—te-éefeet—fh&t—mfefmaﬁen—eﬂ—whteh
we-fe}yhte-pfew‘tde—sewteeﬁs—maeet&a’ee—e%our clients and fraud 0 i tonst
; v se-third parties eﬁ-}ufeheﬂfs— Employeeq and thnd partle% have ,in the pa%t
eendue’fed- engaged a-nd—may—attempt—m the-fature-to-eonduet-{raudulent activity -whieh-and may attempt to do so in the
future. This activity may result in, among others, transferring funds to fraudulent actors, paying for services which were not
performed or failed to meet applicable requirements, disbursing construction funds when applicable conditions have not been
satisfied, selling real estate for below market values, issuing title insurance based on fraudulent ownership documentation,
underwriting mortgage applications based on fraudulent information , and insuring fraudulent mortgages. Persistent and
pervasive fraudulent activity may harm our client relationships and our reputation and could result in financial loss, thereby
adversely affecting our business and results of operations. Our databases contain our proprietary information, the
proprietary information of third parties, and personal information about our customers, consumers, vendors and
employees. Unauthorized disclosure, access or processing of such information, whether due to a cybersecurity incident,
human error or other vulnerabilities, or our failure to comply with applicable information management requirements,
privacy laws, or notification obligations, could result in adverse publicity, loss of trust, investigations, regulatory fines,
government enforcement actions, private litigation, claims from third parties, and significant financial and operational
costs. As part of our business , we collect, store, process, transfer and dispose in tangible and electronic forms customer,
consumer, vendor and employee personal information (“ PI ”). We and our vendors rely on processes that are intended to
provide necessary notices, processes and controls regarding the collection, aceess, storage, processing and destruction of PI, and
to permit subjects to exercise their legal rights concerning their PI in our possession. If those notices, processes or controls are
not sufficient, or our processes or controls experience an error or other disruption, we or our vendors may fail to comply with
applicable requirements concerning PI. In addition, we rely on the security of our facilities, networks, databases, systems,
processes and controls, and, in certain circumstances, third parties, such as vendors, to protect PI. If such facilities, networks,
databases, systems, processes and controls, or those of our customers or vendors, are not effective, are outdated or
compromised, or do not exist, or if we, our customers or vendors fail to detect or respond to attacks or intrusions, unauthorized
parties may gain access to our networks or databases or information, or those of our customers or vendors with which we
interconnect or share information, and they may be able to steal, publish, delete, or modify PI. In addition, employees may
intentionally or inadvertently process PI in an unauthorized manner or cause data or security breaches that result in unauthorized
release of such PI. Further, our efforts to process, delete or destroy PI may not be consistent with our disclosed policies or may
not be successful, resulting in the theft or unintentional disclosure of PI, including when disposing of media on which PI may be
stored. In such circumstances, our business could be harmed , and we could be liable to our customers, employees or vendors, or
to regulators, consumers or other parties, as well as be subject to disclosure or notification requirements, and regulatory or other
actions for breaching applicable laws, failing to make or provide required disclosures or notifications, or failing to adequately
protect such information. This could result in costly investigations and litigation, civil or criminal penalties, large scale
remediation requirements, operational changes or other response measures, significant penalties, fines, settlements, costs,
consent orders, loss of consumer confidence in our security measures and negatlve pubhclty OurfPhe—madequaey—d-tSfupﬁeﬁ—ef
fa-rl-ttfe—ef—euf—buqme%i contlnu1ty e%and dlqa%ter recovery plan% and B

business may not be %ufﬁment to anticipate 1mpact% of, or address or adequately recover from buslneqs mterruptlom ora
pandemic, or may not be maintained, updated and implemented on a timely or error free basis in response to business



interruptions or a pandemic, resulting in negative operational impacts and errors. Altisource, through its subsidiary Association
of Certified Mortgage Originators Risk Retention Group, Inc., prevides-provided certified loan insurance to its customers.
Altisource reduces a portion of its risk of insurance loss through third- party reinsurance. The incidence and severity of claims
against insurance policies are inherently unpredictable. Although we attempt-attempted to manage our exposure to insurance
underwriting risk through the use of disciplined underwriting controls and the purchase of third- party reinsurance, we maintain
first loss exposure and the frequency and severity of claims could be greater than contemplated in our pricing and risk
management methods and our controls and mitigation efforts may not be effective or sufficient. We also face counterparty risk
when purchasing reinsurance from third- party reinsurers. The insolvency or unwillingness of any of our present or future
reinsurers to contract with us or make timely payments to us under the terms of our reinsurance agreements could have an
adverse effect on us. Further, there is no certainty that we will be able to purchase the amount or type of reinsurance we desire
in the future or that the reinsurance we desire will be available on terms we consider acceptable or with reinsurers with whom
we want to do business. Under certain material agreements to which we are currently a party or into which we may enter
in the future, the formation by shareholders of Altisource of a “ group ” with beneficial ownership of a defined
percentage of the combined voting power or economic interest of Altisource capital stock exceeding a defined percentage
may give rise to a termination event or an event of default. Under certain of our material agreements a change of control
would be deemed to occur if, among other things, a “ group ” (as that term is used in Sections 13 (d) and 14 (d) of the Securities
Exchange Act of 1934, as amended (the “ Exchange Act ”) ) is formed by shareholders holding beneficial ownership of a
defined percentage of the combined voting power or economic interest of our capital stock. The Rithm Brokerage Agreement
with-Rithms-lieensed-brokerage-substdiary-contains such astmr-}ar—provrsron and we may enter into material agreements in the
future that contain similar provisions. The formation of a ¢ group > could occur without the involvement of or input by us, and
we are not in a position to prevent such an event from occurring. Such a change of control could constitute a termination event
or an event of default under these agreements which could negatively impact us . Risks Related to etrserviees-and-impaet
prietng-eontrol—Changes that reduce or limit the use of online default real estate auctions or otherwise reduce the volume or rate
of success of such auctions can negatively impact our auction marketplace,real estate brokerage and related default
services.Governmental, GSE,servicer or investor actions or action by others that restrict online real estate auctions (foreclosure
and REO),reduce the permissible fees or direct the use of auction providers other than us,could negatively impact demand for
our auction marketplace,real estate brokerage and related services, reventues-wereeetve-related-to-sueh-real-estate-anetions-and
negatively impact our ability to meet certain contractual performance metrics ,including those related to aging of assets,time
on market and sale price compared to valuatlon -I-Pwe—fa-rl—Human Caprtal Fhe-A majorrty of our employees and contractors
work from locatrons other than i in ourfe 7 vely S v d Y

of—eur—weﬂeferee%*eﬂes—freﬁrloe&ﬁeﬁs-ofheﬁhaﬂ—our facrhtreq (“ Remote Work Envrronment ”) , whlch could negatlvely
impact our control environment or productivity and create additional risks for our business, including increasing our
risk for cybersecurity breaches or failures. A majority of our workforce works from a Remote Work Environment . We
may incur significant costs associated with the Remote Work Environment and we may not be able to increase our fees to cover
the additional costs. Employing a Remote Work Environment could decrease workforce productivity, including due to a lower
level of oversight, supervision or monitoring, increased distractions, impediments to real- time communication or other
challenges to effective collaboration, use of slower residential internet connections, the instability, inadequacy or unavailability
of our network, unstable electrical services or unreliable internet access. We also may face increased data privacy and security
risks resulting from the use of non- Altisource networks to access and process information and to provide services. Additional
risks to our systems and data , as well as customer, vendor and borrower data , include increased phishing activities targeting our
workforce, vendors and counterparties in transactions , and potential the-pessibitity-ef-attacks on our systems or systems of our
remote workforce. A Remote Work Environment could also negatively impact certain controls, such as our financial reporting
systems, internal control over financial reportrng and— dise{esufe-dlsclosures eeﬁfre-}s—and procedure% and—as well as controls

desrgned to detect or prevent mrqconduct -

may—be—advefse}y—rmpaeted- ln addrtron our Remote Work Envrronment may re§ult in drffrcultres Creatrng and marntarnrng
current and accurate records of where our employees are working. Such uncertainty in employee location may subject us to risks
related to taxing jurisdictions or maintaining certain licenses. We rely on vendors for many aspects of our business. If our
vendor oversight activities are ineffective, we may fail to meet customer or regulatory requirements. We may face
difficulties sourcing required vendors or supplies or managing our relationships with vendors. We rely on vendors to
provide goods and services in relation to many aspects of our operations, including field services and renovation providers ,
data providers, and certain providers of web- based services or software as services. Our dependence on these vendors makes
our operations vulnerable to the unavailability of such vendors, the pricing and quality of services and products offered by such
vendors, solvency of those vendors, deficiencies and failures of technology, sccurity fattares-efthose-vendors;-defietenetes
and fathares-of-business continuity and disaster recovery plans and efforts of such vendors, and such vendors’ failure to perform
adequately under our agreements with them. In addition, where a vendor provides services or products that we are required to
provide under a contract with a customer, we are generally responsible for such performance and could be held accountable by
the customer for any failure of performance by our vendors or related defects. If our vendor sourcing efforts are not effective or
if we are otherwise not able to secure an appropriate supply and quality of vendors, services or supplies, if vendors are unable to
hire or retain employees or acquire supplies , or are prohibited or prevented from performing the services or providing the
products for which we contract, including as the result of restrictions imposed by state or local governments or health
departments, we may be unable to provide services or compliant services , Or f-our services may become more expensive. If



our vendor oversight activities are ineffective, if a vendor fails to provide the services or products that we require or expect , or
fails to meet contractual requirements, such as service levels or compliance with applicable laws, or if a vendor engages in
misconduct, the failure or misconduct could negatively impact our business by adversely affecting our ability to serve our
customers or by subjecting us to litigation and regulatory risk for ineffective vendor oversight. Furthermore, the failure to obtain
services or products at anticipated pricing could impact our cost structure and the prices of our services and we may not be able
to increase our fees to cover the additional costs. In addition, Altisource may be contractually required by its customers or by
applicable regulations to oversee its vendors and document procedures performed to demonstrate that oversight. If we fail to
meet such customer or regulatory requirements, or we face difficulties managing our relationships with vendors, we may lose
customers or may no longer be granted referrals for certain services or could be subject to adverse regulatory action. We make
extensive use of contractors in certain of our lines of business. If we are required to reclassify contractors as employees,
we may incur fines and penalties and additional costs and taxes. A significant number of contractors provide services in our
operations for which we do not pay or withhold any federal, state or local employment tax or provide employee benefits. These
contractorq may be retalned by us or retained by vendors prov1d1ng services to us —Fhere-are-a-number-oftestsusedin

y . There can be no assurance that we are or will be in
comphance the various tests used in determmlng whether an individual is an employee or a contractor , or that legislative,
judicial or regulatory (including tax) authorities will not introduce proposals or assert interpretations of existing rules and
regulations that would change, or at least challenge, the classification of our contractors. Fhe-United-StatesInternal Revenue
Serviee-orother United-States-federal-orstate-atthorittes-Authorities orsimilarauthorities-ofa-foreign-governmentmay
determine that we or our vendors have misclassified eat-contractors for employment tax or other purposes and, as a result, seek
additional taxes from us, require us to pay certain compensation or benefits to wrongly classified employees, or attempt to
impose fines or penalties. In addition, our contractor, and contractors and setreentraetors-er-cmployees of our vendors s-may
assert claims that they are our employees and seek to recover compensation, benefits, damages and penalties from us. If we are
required to pay employer taxes, pay backup withholding compensation, benefits, damages or penalties with respect to or on
behalf of our contractors or contractors or employeei of our vendors, our eper&t—rng—costi er—would increase —We-and we eeutd
would be financially harmed hav . Our
success depends on -P—e%a—f-ﬁ-l-r&tes—ef—the -feregemg—relevant 1ndustry expernence and +eierelat10nsh1ps of certamef—euf

shﬁrehe{ders—membem of m&ﬂagemeﬂt—emp-}eyee&&ﬂd—mefnbers—e-ﬁour Board of Directors, executlve ofﬁcers meh—ma-y—be

maﬂage—these—peteﬂ&a-l—eeﬁﬂ-tets—ef—mtefest— Our success 1s dependent on the etfort% and ablhtle@ of membem of our Board of

Directors, our executive officers and other key employees, many of whom have significant experience in the real estate and
mortgage financial %erceq and technology industries or play a iubqtantlal role in our relationship with certain customers —We

officers or other key employees have relatlonthps Wlth certaln Cu%tomerq or vendors that fac111tate our business and operatlonq
The loss of the services of any of these members of our Board of Directors, executives or key personnel could have an adverse
effect on our business and results of operations or relationships with certain customers or vendors. To maintain our substance
and leadership as a Luxembourg company, we seek to convene at least one Board of Directors meeting in Luxembourg each
year and our executive management is largely based in Luxembourg. The travel required by our directors to Luxembourg, and
potential future restrictions on and requirements for such travel, may serve as an impediment to attract and retain directors and
director candidates. Our Luxembourg location can also make it difficult to attract and retain executive officers and other senior
leadership and to achieve diversity and succession planning in such roles. Our business is labor intensive and places significant
importance on our ability to recruit, engage, train and retain skilled employees. Additionally, demand for qualified prefessienals
employees with experience in certain businesses or technologies may exceed available supply. Our ability to recruit and train
employees is critical to achieving our growth objective. Further, some of our business operations require recruiting and retaining



employees with certain professional licenses, particularly in the United States. An increase in demand for professionals licensed
to work in our origination, real estate brokerage and auction, and default business, and significant turnover in those areas, may
negatively impact our ability to attract and retain such professionals. We face inflationary wage pressures which may continue
for an extended period. We may continue to encounter significant challenges in attracting and retaining employees as needed to
satisfy demand or growth expectations for our services, or to be able to limit compensation related costs to make operations
economically viable. We may not be able to attract and-or retain skilled employees. We may face an increase in wages or other
costs of attracting, training or retaining skilled employees. In addition, attrition of current employees may negatively impact our
ability to provide services of a quality or volume that satisfi-satisfies applicable contractual obligations or that-sappert-supports
our planned growth or expansion of services . The presence of our operations in multiple countries subjects us to risks
endemic to those countries . We have employees and operations outside of the United States, in countries such as Luxembourg,
India and Uruguay. The occurrence of natural disasters, epidemics or other health emergencies, or political or economic
instability impacting these countries, could interfere with work performed by these labor sources or could result in us having to
replace or reduce these labor sources. We operate in jurisdictions that have experienced corruption, bribery and other similar
practices from time- to- time. We are subject to the Foreign Corrupt Practices Act and similar anti- corruption laws in other
jurisdictions, and the failure to comply with these laws could result in substantial penalties. Furthermore, the practice of utilizing
labor based in foreign countries has at times come under increased scrutiny in the United States. Governmental authorities could
seek to impose financial costs or restrictions on foreign companies providing services to customers in the United States.
Governmental authorities may attempt to prohibit or otherwise discourage our United States- based customers from sourcing
services from foreign companies . aﬂd—as—a—fesa-l-t—seme—S0me of our customers may require us to use labor based in the United
States or cease doing business with Altisource =
Yntted-States-for-otherreasens-. To the extent that we are requned to use ldbOl‘ based in the Umted States we may not be able to
pass on the mcreased costs of hlgheI— prlced United States- bdsed labor to our customers Rlsks Related to Our Growth-Strategy







obligations—RisksRelated-to-Our-Common Stod\ We may never pay cash leldends on our common stock S0 any returns
would be limited to the potential apprecmtlon of our stock. We currently anticipate that we will retain future earnings for the
development, operation and expansion of our business and do not anticipate we will declare or pay any cash dividends for the
foreseeable future. In addition, the terms of applicable debt agreements may preclude us from paying dividends. Any return to
stockholders wik-could therefore , be limited to the-potential stock appreciation . As a company with a relatively small
market capitalization, our stock may be subject to increased volatility compared to larger, more established companies.
Small- cap stocks can experience greater price fluctuations due to lower trading volumes, which may result in limited
liquidity for shareholders. This volatility may make it more difficult for investors to buy or sell shares at favorable
prices. Additionally, our market capitalization may make it harder to access capital through public markets or secure
favorable financing terms. Furthermore, the limited liquidity and volatility of our stock may restrict certain institutional
investors, such as mutual funds or pension funds, from investing, as they may have policies that exclude smaller- cap
companies. Moreover, as a small- cap company, we may not receive the same level of analyst coverage as larger firms,
which can lead to a lack of publicly available information about our performance, prospects, and financial health. This
lack of visibility may make it more difficult for investors to make informed decisions about our stock. As a result,
potential investors should be aware that investing in small- cap companies involves heightened risks, including the
possibility of significant losses, limited investor participation, and limited access to research and analysis. Owners of our
securities could be diluted. Issuing new shares of common stock or other securities could dilute the economic and voting
interests of current shareholders. We have 250 million authorized shares of common stock, approximately 87. 6 million
of which were outstanding as of March 25, 2025. The unissued shares are available for future issuance by our Board of
Directors. Our Board of Directors has the authority to issue shares without requiring shareholder approval and may,
under certain circumstances, limit or cancel the preferential subscription rights of shareholders. If the Board exercises
this authority, shareholders may not have the opportunity to participate in future issuances on a pro rata basis and could
have their economic and voting interests diluted. In addition, on February 4, 2025, we announced the proposed issuance
under Luxembourg law of transferable Stakeholder Warrants to purchase, subject to certain conditions, up to
approximately 114. 5 million shares of common stock for $ 1. 20 per share. In addition, as of March 25, 2025, we had
approximately 7. 4 million RSUs outstanding. Outstanding warrants and RSUs entitle the holders thereof to receive
shares of our common stock upon the exercise of the warrants or the vesting of RSUs. If the Stakeholder Warrants are
exercised and / or the outstanding RSUs vest, a significant number of additional shares of common stock will be issued,
which could adversely impact the trading price of our common stock and would further dilute the economic and voting
interests of existing shareholders. Similarly, any future equity grants to employees, executives, or directors under the
Equity Plan, or issuance of additional warrants, if exercised, would increase the number of outstanding shares, further
diluting the ownership percentage of existing shareholders. The recent Transactions, including the issuance of the Debt
Exchange Shares and the proposed issuance of Stakeholder Warrants could result in increased volatility in the price and
trading volume of our common stock. It is expected that the Lock- Up on the Debt Exchange Shares will expire on
September 17, 2025. The potential for large- scale resales of the Debt Exchange Shares in the public market, or the
perception that such sales could occur, may contribute to significant fluctuations in the trading volume and trading price
of our common stock. Volatility in our stock could negatively affect investor confidence and impair our ability to raise
additional capital in future equity financings. Additionally, the existence of the Stakeholder Warrants may further affect
trading patterns and market price dynamics. If the VWAP Condition is satisfied and the market price of our common
stock exceeds the Implied Per Share Exercise Price of the Stakeholder Warrants, a substantial number of shares could
be issued upon exercise of the Stakeholder Warrants. The potential for such issuances could create an overhang on our
stock, adversely affecting trading volume and market price . e are-may take advantage of specified reduced disclosure
requirements applicable to a *“ smaller reporting company ;- as-defined-or a “ non- accelerated filer ” under Regulation S- K
, and the information that we provide to stockholders may be different than they might receive from other public
companies . As-We are a “ smaller reporting company, ” as defined under Item 10 (f) (1) of Regulation S- K. As such, we
may-intend to take advantage of speetfted-reduced disclosure and other requirements that-are-etherwise-applicable generaly-to
publie-smaller reporting companies , —Fhese-provisions-inelade-including -ameng-other-things;scaled disclosure
requirements, retading-simplified executive compensation disclosures , and certaln other reduced disclosure obligations in
our SEC filings . Because —exempﬁeﬁ—freﬂa—ﬂae—pfeﬁsreﬂs—ol our status, as a “ non- accelerated filer ” under SEC rules we
are not required to comply with Section 404 (b) of the Sarbanes- Oxley Act requiring-that-of 2002, which requires an
independent registered public accounting firm to provide an attestation report on the-effeetiveness-management’ s assessment



We—mafy'-eeﬂ%mﬂe—te—take—advafﬁ&ge—e-ﬁt hese dllO\\ ances untll we no longer quallfy asa smaller reportmg company or are no

longer a “ non- accelerated filer ”, as applicable . Therefore, the information that-we provide
stockholders may be-different—-- differ tharrene-mightget-from that provided by other public companies which are not
smaller reporting companies . If Furthertfsome investors find our shares efeommensteek-less attractive as a result, our
stock could experience reduced ﬂ%ere—may—be—a—less—&et—we—tradmg act1v1ty iﬂﬂfkef—fei“etﬂ“shafes—efeemfﬁeﬂ-sfeel&dnd
increased volatility in the market price ofsue . We Altheugh-we-arc not
currently eligible to file new short form 1e01st1dt1on statements on Form S- for the primary offering of securities , except in

limited circumstances w . As a result H-we-were-totose-sueheligibility-, it

may-mpatr-our ability to raise Cdpltdl on favorable terms -faverab-le—te—us,—rn—a—&mel-y—m&ﬁﬂer—o r at all may be impaired . Form
S- 3 permits eligible issuers to conduct registered offerings using a short form registration statement that allows the issuer to

incorporate by reference its past and future filings and reports made under the Exchange Act. In addition, Form S- 3 enables
eligible issuers to conduct primary offerings * off the shelf ” under Rule 415 of the Securities Act of 1933, as amended (the
Securities Act ). The shelf registration process, combined with the ability to forward incorporate information, allows issuers to
avoid delays and interruptions in the offering process and to access the capital markets in a more expeditious and efficient
manner than raising capital in a standard registered offering pursuant to a registration statement on Form S- 1. We Fhe-ability-te

nevwdyregisterregistered the seettrrt—tes—fer—resale——— sale ma—y—a-lse—be—l-rrmted—as—a—resu-lt—of t-he—less—$ 100, 000 000 of common
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Form S-3 ”), of which $§ 62 5 million remains avallable as of the date of the filing of thls Form 10- K. However, our public
float was less than $ 75 . 0 million as of the date of filing of this Annual Report on Form 10- K. As a result, under General
Instruction . B. 6 to Form S- 3, the amount of funds we can raise through primary public offerings of securities, in any 12-
month period using our registration statement on Form S- 3 is limited to one- third of the aggregate market value of the shares of
our common stock held by our non- affiliates. We are subject to this limitation until such time as our public float exceeds § 75 .
0 million. If we are required to file a new registration statement on another form, we may incur additional costs and be subject to
delays due to review by the SEC. As of Janawary23-March 25 , 2024-2025 , our public float (i. e., the aggregate market value of
our outstanding equity securities held by non- affiliates) was approximately $ 48-62 . -5 million, based on +5-54 . 3 million
shares of outstanding common stock held by non- affiliates and on the closing price of § 3-1 . 26-1S per share of our common

stock asreperted-on February 13 Nasdaq—eﬁ%aﬁu&l”yé—?y— 2624-2025 (a date within 60 days of the date hereof), as calculated in
accordance with (Jeneml lnsn uction I. B. 6 of Form S- 3. In accordance with add-rﬁeﬂrel&rr&g—fhe—l—}wleﬂd&r—mef&h—peﬂed-&taf
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1-mpesed—by—(1eneml Instr uct]on l B. 6 of Form S-3 aﬂd-a—fter—ded-uet—'mg—t-he—sh&res—\xe can onlyse-l-d—wﬁh—m—t-he—preeed-mg—l%
months;a g A 8 may-sell § 6-shares-20. 8 million (one- third of our public float) of

common stock &t—ﬂﬂs—&me—uﬂder—etﬂkshelﬁreg-rs&&&e&sfﬁemefﬂhe-and warrants pursuant to the Form S- 3 in a 12- month
period, and that amount will not increase unless the market priee-value of the shares of our common stock eeutd-be-subjeet
fe—srg&rﬂeaﬂt—ﬂ-uefua-ﬁeﬂs-held by our non- afﬁhates increases . -Steelem&rkefs—rrrgeﬂeral—have-eaqaeﬂeﬂeed-stlbs%aﬂﬁal

volatility-Volatility tha
bfead—market—ﬂuefu&ﬁeﬁs—m sl ' ion

seettrrt—tes—could result in lltlgatlon S : v . In the past, follow ing perlods of
volatility in the market price of a company’ s secunt]es stockholdels hd\ e often msmuted class action securities litigation
against those companies. Such litigation, if instituted, could result in substantial costs and divert diversterefmanagement’ s
attention adversely affecting profitability and resetrees-reputation. We may be delisted from Nasdaq , which could
signifteantly-negatively impact the value eurprofitability-andreputation—Owners-of our seetrities-could-be-diluted—We-may
tsste-new-shares-efcommon stock and er-our business. On December 19, 2024, the Company received a letter (the “ Bid
Price Notice ) from The Nasdaq Stock Market (“ Nasdaq ) notifying the Company that, because the closing bid price
for its common stock has been below $ 1. 00 per share for 30 consecutive business days, it no longer complies with the
minimum bid price requirement for continued listing on The Nasdaq Global Select Market. Nasdaq Listing Rule 5450
(a) (1) requires listed securities to maintain a minimum bid price of $ 1. 00 per share (the “ Minimum Bid Price Rule ”),
and Nasdaq Listing Rule 5810 (c) (3) (A) provides that a failure to meet the Minimum Bid Price Rule exists if the
deficiency continues for a period of 30 consecutive business days. Pursuant to Nasdaq Listing Rule 5810 (c) (3) (A), the
Company has been provided an initial compliance period of 180 calendar days, or until June 17, 2025, to regain
compliance with the Minimum Bid Price Rule. The Bid Price Notice states that the Nasdaq staff will provide written
confirmation that the Company has achieved compliance with the Minimum Bid Price Rule if at any time before June
17, 2025, the bid price of the Company’ s common stock closes at § 1. 00 per share or more for a minimum of ten
consecutive business days. In the event the Company is not in compliance with the Minimum Bid Price Rule by June 17,
2025, the Company may be afforded a second 180 calendar day grace period. To qualify, the Company must submit an
application to transfer the listing of its common stock to the Nasdaq Capital Market, which requires the Company to
meet the continued listing requirement for the market value of publicly held shares (“ MVPHS ”) and all other initial
listing standards forms—- for the Nasdaq Capital Market, other than the Minimum Bid Price Rule. There is no assurance
that the Company will be able to meet the Nasdaq Capital Market continued listing requirements with respect to



MVPHS or all other Nasdaq Capital Market initial listing requirements if it does not regain compliance with the
Minimum Bid Price Rule before June 17, 2025. If necessary, the Company intends to conduct a reverse stock split in an
effort to regain compliance with the Minimum Bid Price Rule. While a reverse stock split could help the Company regain
compliance with the Minimum Bid Price Rule, it carries several risks. Reverse stock splits can be perceived negatively by
the market, potentially leading to a decline in the price of our common stock and the Warrants. Additionally, a reverse
stock split reduces the number of shares outstanding, which may decrease the trading volume and liquidity of our
common stock. There is no assurance that a reverse stock split would result in an initially higher or sustained higher
price for our common stock, and the price of our common stock could decline again, leading to further non- compliance
with listing standards. If we fail to regain compliance with the Minimum Bid Price Rule by June 17, 2025 and we are
unable to meet the requirements to transfer the listing of our common stock to the Nasdaq Capital Market, our common
stock (and the Warrants, to the extent they are listed on Nasdaq) will likely be delisted from Nasdaq, which could
significantly reduce the liquidity and marketability of our common stock (and the Warrants, to the extent they are listed
on Nasdaq). A delisting could result in increased volatility, reduced market interest, and difficulty in attracting
institutional shareholders and investors who are restricted from investing in stocks not listed on a major securities
exchange. Additionally, delisting may adversely impact employee retention and recruitment, our ability to raise capital,
and our relationships with customers and business partners. Risks Related to Shareholder Structure and Governance
Significant shareholders, management and members of the Board of Directors may have direct or beneficial ownership
interests in certain of our clients or vendors. These relationships and interests could create, or appear to create, conflicts
of interest in matters involving or affecting us and our business dealings with certain of our clients or vendors, or with
our lenders. As a result of the Transactions, the Lenders received approximately 63. 5 % of our outstanding common
stock. The individual and collective interests and objectives of the lenders under our New Facility who are also our
shareholders (collectively, the “ Lender Shareholders ) may not align or may conflict with those of our other
shareholders. Lender Shareholders may, as shareholders or lenders, take actions or support decisions that prioritize
debt recovery over equity appreciation, pursue strategies that prioritize short- term liquidity at the expense of long- term
growth, or resist initiatives requiring additional capital investment that could dilute their ownership or delay repaying of
the debt. The Lender Shareholders may exert signiﬁcant influence over the composition of our Board of Directors,
operational decisions, and key business initiatives, which eeuld-ditate-do not align with the eeenomie-and-voting-interests 0['
enrrentnon- debt- holding sharcholders. We-may-issue-watrants-and-hetders-In particular, two Lender Shareholders (one of
outstanding-warrants-may-exereise-thetr-warrant-whom beneficially owns approximately 22. 6 % of our common stock) each
have a one- time rights— right to aeqtire-nominate one member of our Board of Directors at our next meeting of
shareholders at which directors will be elected. Lender Shareholders may seek to implement governance or leadership
changes that could create uncertainty or disruption to our business operations. The Lender Shareholders, who in the
aggregate control a majority of the shares of common stock, could create governance challenges and increase the risk of
conflicts in decision- making, particularly in areas such as corporate strategy, capital allocation, and management
oversight. There can be no assurance that the interests of Lender Shareholders will align with the long- term interests of
the Company or all of its seeurities;-which-aetions-would-dilute-the-other eeennomie-stakeholders. Potential conflicts between
the Lender Shareholders and veting-interests-ofeurrentnon- debt- holding sharcholders could complicate decision- making
and negatively impact our operations. Non- debt- holding shareholders may have limited ability to influence the
direction or governance of the company. There is no assurance that we will be able to implement or maintain measures
to manage these potential conflicts effectively. Even if such measures are in place, they may not fully mitigate all conflicts
of interest, and any resolution could be less favorable to us than if we were dealing with unrelated third parties . Risks
Related to Financing, Our Indebtedness and Capital Structure If we are unable to generate sufficient cash flow or access the
capital markets or our borrowing capacity is reduced, our llquldll} and competitive position wiH-would be negatively affected.
An extended period of reduced demand for all or certain of our default—related-scrvices eetdd-would negativ Ll} impact our cash
flow such that we may need to use unrestricted cash esrhand-to satisfy our obligations, which would reduce our cash balance
negatively impacting our liquidity. In addition, our liquidity svextd-could be adversely affected by any inability to access the
capital markets, volatility in the capital markets, unforeseen outflows of cash, funding for contingencies and increased
regulatory liquidity requirements. Our ability to borrow money could be limited, or our cost of borrowing could increase, due to
volatility in the capital markets, worsening terms on which credit is available or limitations in our loan agreements. In addition,
our financial results, reduced revenue or cash flow, or volatility in the markets which we support, could negatively impact our
customer and prospccti\ e customer relationships, as well as our ability to borrow or our ability to continue to satisfy the
covenants and terms of our loan agreements. If we were to have a default under our loan agreements, we would not be able
borrow additional funds under our existing agreements and our lenders could seek to enforce the remedies available to them
under our loan agreements. A reduction in our ability to borrow funds to support our operations or a reduction in cash flow
would also reduce our ability to pursue our business strategy to diversify and grow our customer base. Our level of debt and the
variable interest rate on our terrtean-New Facility and the Super Senior Facility makes— make us sensitive to the effects of
our ewrrent-financial performance and interest rate increases; our level of debt and provisions of the New ireturAmended-Credit

Agreementandrevolvingeredit-faeility-Facility and the Super Senior Facility could limit our ability to react to changes in the
economy or our industry. Our term loans under the Amended-Credit-Agreement-make-New Facility and Super Senior Facility
exposes Us more-vulnerable-to potential risks ehanges-inourresults-ofoperations-because a portion of our cash flows from

operations and current cash on the balance sheet is dudlmlud to servicing our debt and is not d\dlldblL or other purposes. Ot
The term loans under the New Facility with-an-and the Super Senior
Facility effeetive-date-of Febraary14;2623)-are suuud b} \ llllellV all of our assus Pfeﬂa—t-ﬂﬁe—te—t-hﬁe,—ettﬁéebt—&ﬂéeﬁhe




—Our ability to raise additional debt is limited, and
in many Cll‘CUInStdnCGS 518 subject to lendeI dppIO\’dl and could require ﬁ&ed-l—ﬁe&t—teﬁ—modlﬁcatlons ofto certain efthe-loan
agreements. The provisions of eurAmended-CreditAgreement-the New Facility and the Super Senior Facility could have
other negative consequences to us , including the following: ¢ limiting our ability to borrow money for our working capital,
capital expenditures and-, debt service requirements , or other general corporate purposes; ¢ limiting our flexibility in planning
for, or reacting to, changes in our operations, eut-business , or the industry in which we compete; * if we have Excess Cash
Flow, requiring us to #se-56-prepay the debt by the lesser of (a) 75 % of eur-the exeess-Excess Cash Flow and (b) the
amount that would leave the Company with no less than $ 30 million of total cash on flew;-as-defined-n-the balance sheet

Amended-CreditAgreementto repay-prepay outstanding decbt , beginning with the fiscal year ending December 31, 2025 ;
to the extent we receive proceeds from the exercise of the Cash Exercise Stakeholder Warrants, requiring us to use #5-95

% of the first-$-50-mithon-efnet-proceeds reeetved-fromrequity-tssuanees-oreapital-eontributions-to repay-prepay debt; and °
placing us at a competitive disadvantage by limiting our ability to invest in our business . Our ability to make payments on our
indebtedness depends on our ability to generate cash in the future. As a result of the low default, foreclosure and REO levels ,
and declining origination volumes in the recent rising interest rate environment, our cash flows were and remain severely
impacted. There can be no assurance that we will be able to achieve historical levels of revenues and cash flows (adjusted for
businesses sold or discontinued). If we do not generate sufficient cash flows and do not have sufficient cash on hand to meet our
debt service and working capital requirements, we may need to seek additional financing, raise equity , or sell assets, and our
ability to take these actions may be limited by the terms of the Amended-Credit-Agreement, Revolver-New Facility and the
Super Senior Facility or the market. We-certain of our customers,including Ocwen and Rithm,with the ability to
terminate our agreements. [n addition, our Amended Credit Agreement the NewFaeiity-and-the-Super-SentorFaetlity
eontatr-contains covenants that limit our flexibility in planning for,or reacting to ;changes in , our business and our
industry,including limitations on incurring additional indebtedness,making investments,adding new product lines efserviee
,disposing or selling of assets eregaity- granting liens ;-and merging or consolidating with other companies.Complying with
these covenants may impair our ability to finance our future operations or capital needs or to engage in other favorable business
activities.Our failure to comply with the covenants or terms contained in theNewFaetity-our Amended Credit Agreement or
Revolver the-Super-SentorFaeility-,including as a result of events beyond our control,could result in an event of default. Our
Amended Credit Agreement TheNewFaeility-and-the-Super-Sentor Faetlity require-requires us to comply with various
operational,reporting and other covenants or terms including,among other things,limiting us from engaging in certain types of
transactions -Hwe-de-may not be able to refinance eut—- or restructure the payments on such debt, which could lead to a
going concern uncertainty, which in turn could provide certain of our customers the ability to terminate our agreements.
An event of default would allow the holders of the defaulted debt to cause all amounts outstanding with respect to that
debt to be immediately due and payable and permit the lenders to execute on applicable security interests. We may be
unable to repay or refinance the balance of our loans under the New Facility or the Super Senior Facility upon maturity,
particularly if cash from operations fails to improve, assets are not readily available for sale, or we are unable to
refinance on favorable terms or at all. The New Facility requires us to repay the outstanding balance by April 30, 2030.
The Super Senior Facility requires us to repay the outstanding balance by February 19, 2029. The New Facility and the
Super Senior Facility impose restrictions on our ability to incur additional indebtedness or refinancing. There can be no
assurance that our cash from operations, cash balances, or other assets readily available for sale will be sufficient to meet
our debt obligations. If we are unable to generate sufficient cash flow or refinance our debt under favorable terms, we
may be required to sell assets, raise equity, or seek alternative financing. There can be no assurance that such actions
will be available to us, or that we will be able to refinance the remaining debt on acceptable terms or at all. We may not
be able to refinance our then- cxisting indebtedness when it becomes due or obtain alternative financing on terms that are
acceptable to us sor at all. If Witheut-any-suehfinaneing;-we refinance our then- existing debt, the refinancing could be on
less favorable terms which would further limit our ability to finance and operate our business. We could be forced to sell
assets or reduce costs under unfavorable circumstances to make up for any shortfall in our payment obligations. We Evenif
neeessary;-we-may fetbe able-unable to sell assets or reduce costs quickly enough or for sufficient ameunts-consideration to
enable us to meet our obligations. Failure to meet our debt service regairements-obligations eeutd-would result in an event of
default under our leans— loan agreement-agreements which, if not cured or waived, weutd-could result in the holders of the
defaulted debt causing all outstanding amounts with respect to that debt to be immediately due and payable and petentiatly
permitting—---- permit lenders to execute applicable security interests . If we were to default on our debt, our lenders could
take action adverse to our interests under the loan agreements, including seeking to take possession of applicable
collateral , negatively impacting our future operations or ability to engage in other favorable business activities. Asreventof
Additionally, a default could trigger termination events under thetean-certain of our client or vendor agreements ,
including the Rithm Brokerage Agreement with Rithm, which would-could negatively impact our revenue, cash flow, or
ability to plowde serv1ces certain of our customers, 1nclud1ng chen ...... from engaglng in certain typeq of transactions . If we




lenders, we mlght seek apphcable legal protectlon% ! 1nclud1ng under bankruptcy law, which could further eeu-}d—prowde certain
of our customers or vendors the ablhty to terminate our agleementq %efeﬁn&ﬂee—ﬁh&le&ﬂs—trﬁder—less—fave%elﬁs—we

Luxemb0u1 g iubqldlarles Altl%ource S ar. 1. We may not be able to fully utilize this deferred tax asset before the net operating
loss expires. In connection with a merger of two of the Company’ s wholly owned subsidiaries in December 2017, which was
recognized at fair value, a net operating loss of $ 1. 3 billion with a 17- year life was generated, creating a deferred tax asset of $
342. 6 million. During 2019, the Company recognized a full valuation allowance with respect to this deferred tax asset. If
Altisource S. ar. 1. is unable to generate sufficient pretax income by 2034, the Company may not be able to fully utilize this
deferred tax asset. In addition, changes in our structure or operations could prevent us from fully realizing some or all of the
benefit of such deferred tax asset. We have significant investments in goodwill and intangible assets recorded as a result of prior
acquisitions and an impairment of these assets would require a write- down that would reduce our net income. As a result of
prior investments, we have significant goodwill and intangible assets recorded in our financial statements. Goodwill and
intangible assets are assessed for impairment annually or sooner if circumstances indicate a possible impairment. Factors that
could lead to impairment of goodwill and intangible assets include significant under- performance relative to historical or
projected future operating results, a significant decline in our stock price and market capitalization and negative industry or
economic trends, among other indications of impairment. If the recorded values of goodwill and intangible assets are impaired,
any such impairment would be charged to earnings in the period of impairment. In the event of significant volatility in the
capital markets or a worsening of current economic conditions, we may be required to record an impairment charge, which
would adversely affect our business and results of operations. Cash, cash equivalents and escrow funds we hold at financial
institutions could be lost and not recoverable. We hold our cash and cash equivalents, including customer deposits held in
escrow accounts pending completion of certain real estate activities, at various financial institutions. These cash balances expose
us to purposeful misappropriation of cash by employees or others and unintentional mistakes resulting in a loss of cash which
may not be recoverable . Cash may be invested in certain securities or products which could lose value. Cash deposits
could exceed amounts insured by the Federal Deposit Insurance Corporation or other applicable depository insurers .
Amounts that are held in escrow accounts for limited periods of time are not included in the accompanying consolidated balance
sheets. We may become liable for funds owed to third parties as a result of purposeful misappropriation of cash by employees or
others, unintentional mistakes or the failure of one or more of these financial institutions. There is no guarantee we would
recover the funds deposited, whether through depesitory insurer Federal-Depositinsuranee-Corporation-coverage, private
insurance or otherwise. -Fefeign—E-xeh&nge—We have operations in India, Luxembourg and Uruguay which may result in us being
party to transactions denominated, or incurring obligations, in currencies other than the United States dollar, including, for
example, payroll, taxes, facilities- related expenses. Weakness of the United States dollar in relation to these applicable
currencies (e. g., Euro, Indian rupee, Uruguayan peso) may increase our costs. Risks Relating to Luxembourg Organization and
Ownership of Our Shares We are a Luxembourg company. The rights of shareholders under Luxembourg law may differ in
certain respects from the rights afforded to sharcholders of companies organized under laws in other jurisdictions. ¥
Luxembourg may also impose additional limitations be-diffieult-to-obtainrand enfereejudgments-againstus-requirements on
company actions which may limit er-our eur-direetors-ability to manage the company and exeeutive-offieers-respond to
market conditions . We are a public limited liability company (société anonyme) organized and existing under the laws of, and
headquartered in, Luxembourg. As a result, Luxembourg law and our amended and restated articles of incorporation, as
amended from time to time (“ Articles ) govern the rights of sharecholders. The rights of shareholders under Luxembourg law
may differ from the rights of shareholders of companies incorporated in other jurisdictions. A significant portion of our assets
are owned outside of the United States. It may be difficult for our investors to obtain and enforce, in the United States,
judgments obtained in United States courts against us or our directors based on the civil liability provisions of the United States
securities laws or to enforce, in Luxembourg, judgments obtained in other jurisdictions including the United States . As a
Luxembourg company, we face legal requirements and limitations on company governance and actions which may



negatively impact our ability to manage the company and respond to market conditions. Our corporate governance and
activities are subject to Luxembourg’ s legal and regulatory framework. Certain legal limitations and regulatory
requirements may impose constraints on how we operate and actions which we may undertake. These may include, but
are not limited to, restrictions related to corporate governance, financial reporting, tax obligations, and compliance with
European Union directives and regulations. Luxembourg law imposes specific requirements regarding the structure and
governance of companies which could limit flexibility in decision- making or lead to increased operational complexity.
Additionally, Luxembourg has a rigorous legal framework concerning anti- money laundering (AML) and counter-
terrorism financing (CTF) regulations. Compliance with this framework can impose significant burdens on our
corporate action and require significant expenditure of resources. Non- compliance with these laws could result in legal
penalties, reputational damage, or restrictions on doing business in certain sectors or regions. Changes to Luxembourg’ s
legal environment or an interpretation of laws in a manner unfavorable to our operations, the company could face
increased legal and operational risks, higher compliance costs, or limitations on business activities, which may adversely
impact our financial results, strategic objectives, and growth prospects . A significant challenge of the Luxembourg tax
regime or of its interpretation by the Luxembourg tax authorities, or its application of us or our business could have a negative
impact us. We received and historically operated under a tax ruling from the Luxembourg tax authorities, which would have
expired in 2019 unless extended or renewed. In connection with an internal reorganization by the Company during 2017, we no
longer operate under this tax ruling. The European Commission (“ EC ) has initiated investigations into several EU member
states, including Luxembourg, to determine whether these EU member states have provided tax advantages to companies
pursuant to tax rulings or otherwise on a basis not allowed by the EU. While the EC’ s investigations continue, it has concluded
that certain companies in certain EU member states, including Luxembourg, have been provided such tax advantages. The EC is
requiring these EU member states to recover from certain companies the prior year tax benefits they received. As a
Luxembourg- based company providing services primarily to customers located in the United States, we are subject to
risks related to changes in trade, tax and tariff policies of the United States or the European Union. Tariffs, trade
restrictions, or other protectionist measures affecting us as a non- United States domiciled service provider or owner of
intellectual property, our ability to contract with clients or our transfer pricing structure could negatively impact our
operations and financial performance. Additionally, new or increased tariffs, cross- border taxation, or regulatory
burdens on foreign businesses operating in the United States could increase our costs, reduce our competitiveness, or
limit our ability to expand our operations. We may not be able to increase our prices to cover our increases in costs.
Risks Relating to Regulation Our business and the business of our customers are subject to extensive scrutiny and legal
requirements. We, or our services, may fail or be perceived as failing to comply with applicable legal requirements. Our business
and the business of our customers are subject to extensive scrutiny and regulation by federal, state and local governmental
authorities including the FTC, the CFPB, the SEC, HUD and state and local agencies, including those which license or oversee
certain of our auction, real estate brokerage, mortgage services, trustee services, residential mortgage origination services, title
insurance and other insurance services, as well as collection and use of personal information. We also must comply with a
number of federal, state and local consumer protection laws. We are subject to various foreign laws and regulations based on our
operations or the location of our affiliates as well, including those pertaining to data protection, such as the GDPR. These
foreign, federal, state and local requirements can and do change as statutes and regulations are enacted, promulgated or
amended. Furthermore, the interpretation or enforcement by regulatory authorities of these requirements may change over time
or may not be predictable or consistent with our interpretations or expectations. The creation of new regulatory authorities or
changes in the regulatory authorities overseeing applicable laws and regulations may also result in changing interpretation or
enforcement of such laws or regulations. If governmental authorities impose new or more restrictive requirements or enhanced
oversight related to our services or operations, we may be required to increase or decrease our prices, modify our contracts or
course of dealing and / or we may incur significant additional costs to comply with such requirements. Additionally, we may be
unable to adapt our services or operations to conform to the new laws and regulations. Periodically, we are subject to audits and
examinations by federal, state and local governmental authorities and receive subpoenas, civil investigative demands or other
requests for information from such governmental authorities in connection with their regulatory or investigative authority.
Responding to audits, examinations and inquiries will cause us to incur costs, including legal fees or other charges, which may
be material in amount, and in addition, may result in management distraction or may cause us to modify or terminate certain
services we currently offer. If any such audits, examinations or inquiries result in allegations or findings of non- compliance, we
could incur significant penalties, fines, settlements, costs and consent orders that may curtail, restrict or otherwise have an
adverse effect on our business. Regulatory inquiries or determinations of failures to comply with applicable requirements could
increase our costs and expose us to sanctions which could include limitations on our ability to provide services s-or otherwise
reduce demand for our services. Furthermore, even if we believe we comply with applicable laws and regulations, we may
choose to settle such allegations #erder-to avoid the potentially significant costs of defending such allegations and to further
avoid the risk of increased damages if we ultimately were to receive an unfavorable outcome, but such settlements may also
result in further claims or create issues for existing and potential customers. Such settlements and additional actions could
increase costs, place limitations on our services, and result in a reduction in demand. From time to time, we may be subject to
costly and time- consuming regulatory or legal proceedings that claim legal violations or wrongful conduct, including claims for
violations of consumer protection laws, laws concerning PI or third- party intellectual property rights. These proceedings may
involve regulators, customers, our customers’ clients, vendors, competitors, third parties or other large groups of plaintiffs and,
if resulting in findings of violations, could result in substantial damages or indemnification obligations. Additionally, we may be
forced to settle some claims and change our existing practices, services processes or technologies that are currently revenue
generating. Certain regulations to which we are subject provide for potentially significant penalties such that even if we believe



we have no liability for the alleged regulatory or legal violations or wrongful conduct, we may choose to settle such regulatory
or legal proceedings in order to avoid the potentially significant costs of defending such allegations and to further avoid the risk
of increased damages if we ultimately were to receive an unfavorable outcome; however, such settlements may also result in
further claims or create issues for existing and potential customers. Such proceedings and settlement could increase our costs
and expose us to sanctions, including limitations on our ability to provide services, or otherwise reduce demand for our services.
Failure to comply with &S-applicable sanctions, including blocking certain activities in Sanettonied-sanctioned Countries
countries , could expose us to penalties and other adverse consequences. Our business activities may be subject to B—S=

sanctions laws in administered-and-maintained-by-the YS-gevernment-jurisdictions in which we operate , including restrictions

or prohlbltlons on transactions Wlth or on deahng in funds transfers to 7L0r from certam embargoed JurlSdlCthHS teurrentlytran;

fegieﬂs—e-PU-l&&me)— We have 1mplemented 1nternet protocol (“IP ”) address blockmg and screening mechanlsms to promote
compliance with US sanctions rules and regulations, although the blocking and screening mechanisms may not be able to
completely block all unwanted IP access. A determination that we have failed to comply with &S-applicable sanctions, whether
knowingly or inadvertently, could result in the imposition of substantial penalties, including enforcement actions, fines, and civil
and / or criminal penalties, and may adversely affect our business. If we fail to timely make required disclosure filings with the
United States Y—S—Department of Treasury Financial Crimes Enforcement Network, we could be subject to fines-and-penalties.
We operate as a title insurance agent through one or more subsidiaries. As a title insurance agent, we are contractually required
by certain insurance underwriters to make Financial Crimes Enforcement Network Currency Transaction Report filings with the
U. S. Department of the Treasury in connection with cash real estate transactions in specified United States jurisdictions which
satisfy certain requirements (the “ Filing Requirements ). Filings pursuant to the Filing Requirements must be made within a
specified time period after a subject transaction closes and must be accompanied by certain information concerning the
applicable transaction. If our procedures fail to identify transactions which are subject to the Filing Requirements, or if we fail to
make required filings or fail to provide the required transaction information, we could be subject to civil, criminal and monetary
penalties. The failure to satisfy the Filing Requirements could also cause us to be in breach of our agreements with the title
insurance underwriter and could subject us to liability and lead to termination of such agreements. We are subject to licensing
and regulation as a provider of certain services. If we fail to maintain our licenses or if our licenses are suspended or terminated,
we may not be able to provide certain of our services. In addition, the lack of certain licenses in one or more jurisdictions could
cause us to breach applicable contracts. We are required to have and maintain licenses as a provider of certain preduet-and
services including, among others, services as a residential mortgage origination underwriter, valuation provider, appraisal
management company, asset manager, property manager, title insurance agent, insurance broker and underwriter, real estate
broker, auctioneer, foreclosure trustee and credit report provider in a number of jurisdictions. Our employees and subsidiaries
may be required to be licensed by various state or regulatory commissions or bodies for the particular type of predueter-service
provided and to participate in regular continuing education programs. If one or more of our licenses are lost, revoked, expire or
limited, or if we fail to maintain or otherwise surrender one or more such license, we may be prohibited from doing business in
certain markets. Further, certain of our agreements require that we possess and maintain certain licenses. The failure to hold such
licenses may result in us breaching certain agreements, which could cause us to be subject to claims for damages, termination of
applicable agreements or unable to obtain inputs required for certain of our services. A violation by our customers of applicable
legal requirements in the selection or use of our services could generate legal liability for us. Certain of our services are provided
at the direction and pursuant to the identified requirements of our customers, including property preservation, inspection, title,
valuations, brokerage, auction, foreclosure and eviction services that are triggered by information provided by our customers.
The failure of our customers to properly identify or account for regulatory requirements applicable to the use of our services, in
selecting appropriate services for the intended purposes, or in specifying how services are rendered could expose us to
significant penalties, fines, litigation, settlements, costs and consent orders. Certain of our customers are subject to
governmental oversight, regulations, orders, judgments or settlements which may impose certain obligations and
limitations on their use of our services. Participants in the industries in which we operate are subject to a high level of
oversight and regulation. The failure of our services to meet applicable legal requirements could subject us to civil and criminal
liability, loss of licensure, damage to our reputation, significant penalties, fines, settlements, adverse publicity, litigation,
including class action lawsuits or administrative enforcement actions, costs and consent orders against us or our customers that
may curtail or restrict our business as it is currently conducted. Such failures could also cause customers to reduce or cease
using our services. Certain of our customers are subject to vendor oversight requirements. As such, we are subject to oversight
by our customers. If we do not meet the standards established by or imposed upon our customers, regulators allege that produets
er=services provided by Altisource fail to meet applicable legal requirements, or if any other oversight procedures result in a
negative outcome for Altisource, we may lose customers, may no longer be granted referrals for certain services, or may have to
conform our business to address these standards. The tax regulations, and the interpretation thereof, in the countries, states and
local jurisdictions in which we operate periodically change, which may adversely affect our results due to higher taxes, interest
and penalties, or our inability to utilize operating losses or other tax credits available to us. Certain of our subsidiaries provide
services in the United States and several other countries. Those jurisdictions are subject to changing tax environments, which
may result in higher operating expenses or taxes and which may introduce uncertainty as to the application of tax laws and
regulations to our operations. Furthermore, we may determine that we owe additional taxes or may be required to pay taxes for
services provided in prior periods as interpretations of tax laws and regulations are clarified or revised. Changes in laws
concerning sales tax, gross recipient tax, dividends, retained earnings, application of operating or other losses, and intercompany
transactions and loans, among others, could impact us. We may not be able to raise our prices to customers or pass- through
such taxes to our customers or vendors in response to changes, which eeutd-would adversely affect our results of operations. If



we fail to accurately anticipate or apply tax laws and regulations to our operations, we could be subject to liabilities and
penalties. We may be unable to take advantage of operating losses or other tax credits to the full extent available or at all due to
changes in tax regulations or our results of operations. Our operations and intercompany arrangements are subject to the tax
laws of various jurisdictions, and we could be obligated to pay additional taxes, which would harm our results of operations. We
conduct our operations in several countries, states and local jurisdictions and may be required to report our taxable income in
various jurisdictions worldwide based upon our business operations in those jurisdictions. Our intercompany relationships are
subject to complex transfer pricing regulations administered by taxing authorities in various jurisdictions. These regulations are
designed to ensure that transactions between related entities are conducted at arm’ s length, i. e., at prices that would be
agreed upon by unrelated parties in the open market. Transfer pricing regulations, and associated guidelines, are
complex and vary from country to country, and changes in the tax treatment of transfer pricing could have a material
effect on the Company. The amount of taxes paid in different jurisdictions may depend on the application of the tax laws of the
various jurisdictions to our business activities, changes in tax rates, new or revised tax laws or interpretations of existing tax
laws and policies, and our ability to operate our business in a manner consistent with our corporate structure and intercompany
arrangements. The relevant taxing authorities may disagree with our determinations as to the transfer pricing, income and
expenses attributable to specific jurisdictions. If such a disagreement were to occur, and our position was not sustained, we
could be required to pay additional taxes, interest and penalties, which could result in one- time tax charges, higher effective tax
rates, reduced cash flows and lower overall profitability of our operations. We are subject to income, withholding, transaction
and other taxes in numerous jurisdictions. Significant judgment will be required in evaluating our tax positions and our
worldwide provision for taxes. During the ordinary course of our business, there are many activities and transactions for which
the ultimate tax determination may be uncertain. We may be audited in various jurisdictions, and such jurisdictions may assess
additional taxes, sales taxes and value added taxes against it. Even if we believe our tax estimates are reasonable, the final
determination of any tax audits or litigation could be materially different from our historical tax provisions and accruals, which
could have an adverse effect on our results of operations or cash flows in the period or periods for which a determination is
made. Additionally, evolving tax policies focused on combating base erosion and profit shifting may lead to more
aggressive tax enforcement by authorities, increased documentation and compliance requirements, and the potential for
disputes with tax authorities. This could lead to unexpected tax adjustments, higher operating costs, and delays in
operations as the Company seeks to address any tax challenges or compliance issues.



