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Am-The Business Combination and each of Qianzhi and Bowen are subject to numerous risks and uncertainties.
Accordingly, an investment in our securities involves a high degree of risk. You should consider carefully all of the risks
described below, together with the other 111[01111&11011 LOllldlllLd in lhls Annual RL])OII on F01m 10 K s-and the Definltlve Proxy
Statement / prespeetus—Prospectus ; i : : : W
prospeetas-forms-a-part-before making a dcuslon to invest in our securities. If any of the followi ing events occur, our business,
financial condition and operating results may be materially adversely affected. In that event, the trading price of our securities
could decline, and you could lose all or part of your investment. The risk factors described below are not necessarily exhaustive
and you are encouraged to perform your own investigation with respect to us and our business. Risks Relating to Searehing
Qianzhi’ s Business and Industry e If Qianzhi’ s products fail to meet the demands of its customers for— or to reflect the
latest developments in the personal hygiene and Censummating-disinfection products market, it may be unable to retain
existing customers or attract new customers, and its business, financial condition and results of operations may be
materially and adversely affected. ® A significant portion of Qianzhi’ s revenue is concentrated with a small number of
customers and it could be serlously harmed if these customers significantly reduced the volume of Business-business

d vthey conduct, or cease doing business, with re-Qianzhi. e
Qlanzhl may be unable to malntam its relatlonshlps with its customers and Qianzhi may fail to engage new customers. ®
Qianzhi may be compelled to undertake product recalls or other actions, which could adversely affect its brand image,
ﬁnanclal condltlon, results of eperat—rng—operatlons h-tstery—, and ﬂe-growth prospects. o Qlanzhl § revenues ,—dlld financial

eompantes-in w lmh the-initial-shareholders-agree-to-vote-it operates. e Heightened tens1ons in international relations may
adversely impact Qianzhi’ s business, financial condition, and results of operations. ® Qianzhi faces intense competition

in their-- the Founder-Shares-personal hygiene and disinfection products industry from numerous competitors. ® Qianzhi
is subject to cost overruns and delays, regulatory requlrements, and mlscalculatlons in aeeefd&nee—capaclty needs with

manufacturing facilities 1
PrivatePlacement-Shares-, as well as dlsruptlons to 4

it-its manufacturmg facllltles and those of
its contract manufacturers and other suppllers. o Qlanzhl s facilities and operations may require continuous and
substantial investment and upgrading. e Qianzhi has a limited operating history and its ability to successfully

commerclallze products of hlgh quallty and appeal to customers at scale is unproven ﬂ&efe—l-rkelry—t-ha-t—t-he—neeess&w

stlll evolving Priv
may experlence net losses and may




suppllers and d1str1butors for many ﬁﬂmrmtmbﬁ—ol shares—the materlals utlhzed in its products
and they may not continue to produce products or provnde services that are consnstent S&bﬂ&fed—feiﬂ‘e&empﬁeﬂ—ﬂ%ﬁﬂ—we

th&t—yeu—wet&d—have— cause consumer dlssatlsfactlon, and requlre 1t to find alternatlve supphers of 1ts products watt-for
hquidation-inorder-toredeem-yourshates-. ® Qianzhi’ s success depends on the continuing efforts of its senior management
team and other key employees. o If the-agreement-Qianzhi fails to maintain an effective system of internal control over
ﬁnanclal reportmg, it may be unable to accurately report financial results for— or prevent fraud, and investor confidence

in Qianzhi and the market Trast-Aceountto-pay-the

adversel-y—a—ffeeted—l-n—add-rt-teﬂ—addltlonal —euﬁabﬁ-rw—te-eeﬂstuﬁma-te—&ﬂ—and more strlngent crlterla r&rﬁa—l—busrness
eeﬁabtﬂaﬁeﬂ—ﬁmf—be—depeﬁdeﬂt—eﬁ—t-he—&bﬂrty—m f&tse-equ&yh&ﬂd-debt—ﬁﬂaﬂemg—wlﬂﬂeh—may—bc applled to emerglng rmpaefed—by

&Hﬁs—th&ntﬂfrbeﬁe-ﬁspeei&kptﬂpes&&eqtﬂsrﬁeﬁ-comlmmcs upon assessmg eva{-uaﬁﬂg—t&rgets—mereases—attraetwe—t&rgets—rﬂay
beeerﬂe—se&feeﬁaﬁd-there» the quahﬁcatlon ay—b e
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s’faﬁd&fds—e%lhu Publu Company Accounting ()\ uswht Bomd These developments could add uncertalntles to Qlanzhl s
operations. ® Forecasts and projections of Qianzhi’ s operating and financial results relies in large part upon
assumptions and analyses developed by its management. If these assumptions or analyses prove to be incorrect, Qianzhi’
s actual operating results may be materially different from those forecasted or projected. ® Qianzhi’ s business plans
require a significant amount of capital. In addition, Qianzhi’ s future capital needs may require it to obtain additional
equity or debt financing that may dilute shareholders or introduce covenants that may restrict its operations or its
ability to pay dividends. ® Qianzhi’ s future growth is dependent on the demand for, and upon consumers’ willingness to
adopt personal hygiene products and disinfectants, which is associated with consumers’ demand for personal hygiene
products and disinfectants, and adoption of new personal hygiene products and disinfectants. Risks Relating to Doing
Business in the People’ s Republic of China ( the-* PEAOB-PRC ") —These-finanetal-statement-® Failure to meet the PRC
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CSRC ) or fhe—other GA:GPRC government authorities is requlred in connectlon w1th the busmess combmatlon
However, Qianzhi cannot predict whether or when it will be able to obtain such approval or complete such filing, and
even if it obtains such approval, it could signifieantlyHimit-oreompletely-hinder-be rescinded. Any failure to etr— or delay
in obtaining such approval or complying with such filing requirements in relation to offering, or a rescission of such
approval, could subject Qianzhi to sanctions imposed by the CSRC or other PRC government authorities. ® Additional
regulations under the PRC Law Relating to Data Security and Confidentiality and Archives Management may subject
Qianzhi to additional compliance requirements in the future. @ PRC regulations of loans and direct investment by
offshore holding companies to PRC entities may delay or prevent Qianzhi from using the proceeds of its offshore
financing to make loans or additional capital contributions to its PRC subsidiary, which could materially and adversely
affect Qianzhi’ s liquidity and its ability to effer-fund and expand its business. ® Chinese regulatory authorities could
disallow Qianzhi’ s holding company structure, which may result in a material change in its operations and / or eontinte
to-offer-a material change in the value of the combined company’ s sccuritics to-trvesters-and-, including that it could cause
the v alm of such seuumu to swm[udmlv decline e-lkbe—weﬁh}ess— ° Qlanzhl-Stﬁee—neﬁe—e-ﬁettﬁefﬁeefs—aﬂd-d-rfeetefs—has




he-overseas offering-and-isting
sha-l-l—be—defﬁﬂned—as—mvestment regulatlons. ° Qlanzhl relles on d1v1dends &n—and tﬂd-rfeet—evefseas-effeﬂﬂg—&ﬂd—hsﬁﬂg

other distributions on equity paid by its PRC subsndlarles a—&emest—re—eemp&n-y—&nd—be—feqtﬂfed-m fund eempl—y—w*rﬂa—fhe
-ﬁ-l-rﬂg—pfeeeéufes—éﬁ—dnv cash and -------- P

filing proeedure,stel-domestie-eompany-may have, and any li mltatlon be—Strbjeet—te—&dmﬂﬂs&&ﬁve—peﬂa-}ﬁe's—Based-()ll ot
ttnéefs’f&ﬂd-mg—e-ﬂ he eufferrt—ablllty of Qlanzhl s PRC {aws=




busmcsx Rlsks Relatlng to Intellectual Property

PRE-, asubstantialportionofour- Information Technology and Legal Proceedlngs o Qlanzhl may be sub]ect to 1ntellectual
property infringement claims, which may be expensive to defend and may disrupt its business and operations . ® As
Qianzhi’ s patents may expire be-eonduetedin-China;-and a-signifteantpertion-of may not be extended, its patent
applications may not be granted, and its patent rights may be contested, circumvented, invalidated, our—- or netreventes
llmlted in scope, its patent rlghts may not protect it effectlvely In partlcular, Qlanzhl may not be derived-able to prevent
eHs v ty-is-te d - y-afterott— or explontlng nitial




eapital-eontributions-te-the PRCentity+ifany-, which could materially and dd\'crsulv al[ul 1ts etl-r—hqmd-rt—y—aﬂd-etﬂ*&bfht-y—te
fand-and-expand-our-business , financial condition, and results of operations . We-o If Qianzhi’ s trademarks and trade
names arc not adequately protected, an-exempted-eompany-ineorporatec-n-the-then Caymanistands-it may not be able to
build name recognition in its markets of interest and its business may be adversely affected. 4 ® Qianzhi depends on

mformatlon technology to conduct 1ts busmess Any s1gn1ﬁcant dlsruptlons to mformatlon technology systems or
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wuld adversely &f-feet—lmpact its busmess.
e You may experlence difficulties in effectmg service of legal process, enforclng foreign judgments our— or prospeets
bringing actions in China against Qianzhi or its management based on foreign laws. It may also be difficult for you or
overseas regulators to sueeessfully-eomplete-conduct investigations or collect evidence within China. Risks Relating to
Being a Public Company Following the business-Business eombinationr-Combination e A ;-euraceessto-the U—S—eapitat

markets— market and-for the pﬂee—e-ﬁettrcombmed company s shares may—@t-her—devebpfﬁeﬁfs—rrrU—S—laws—aﬂd-fegt&afeﬁ*
environmentinelading-batnot develop




shareholders. e The combmed company may be unable to malntam the llstmg of its securities on the Nasdaq Global

of o 0 period W der-the future. ® You taws-ofthe-Cayman
Islandsyorrmay face difficulties in ploleumo your interests, and your ability to protect your rights through the-U. S. federal
courts may be limited , because the —We-are-anrexempted-eompany-Company is incorporated under the laws of the Cayman
[slands —As-aresult, and will conduct it-its may-be-diffienttfor-investors-to-effeetserviee-operations, and its directors and
executlve ofﬁcers re51de, outside of preeess—wrthm—t he Umtui States tl-peﬁ-etlf RlSkS Related to Bowen Before the Busmess

- the busmess combmatlon &eetde—that




fhe—abeve—[’ub ic Shaleholdus ° Bowen may become 1nvolved have—mefe—d-rfﬁeu-l-t-y—m lltlgatlon, mcludlng securltles class

proteeting-theirinterestsinrthe-face-of aetions— action litigation relating to ta
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