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As An—mvestmeﬁt—m—etﬁeeﬁﬂt-res-rnve-l-ves— hngh—&egree—smaller reportmg company under Rule 12b- 2 of ﬂSHOﬁ—ShOﬂ'}d'

not the—eﬂ-l-y—eﬂes—we—faee—requlred to mclude rlsk factors in thls Report Add-rﬁeﬁa-l-However, below is a partlal llst of
material risks and-, uncertainties and other that-w ; Wee v ;
beeome-tmportant-factors that adversely-could have a materlal a—ffeet—effect on the Company ettﬁbﬂ%rﬁess—ﬁﬁaﬂetal-eeﬁd-rt-reﬁ
and its eperating-operations : results—RiskFaetor-Summary-e We-we arc a reeently-formed-blank check company with no
operating-history-and-no-revenues— revenue or s-and-yorrhaveno-basis en-whieh-to evaluate our ability to achieve-ourselect a
suitable business ebjeetive—target; ® we Ourpubtieshareholders-may not be able a—fferded—an—eppertumﬁy—to select an
approprlate target Vete—eﬁ—etrﬁpfepesed—lﬁrt-ral—Bﬁstﬂess-bumness

the prescribed time frame, mcludmg the Lexasure Busmess evet
sueh—a—eeﬁabmaﬁeﬂ—Comblnatlon e ¥eur— our expectatlons around eﬂ-}y—eppertumey—te-a-ffeet—t he performance fnvestmeﬁt

otr-—- Or
omplclc our lnllldl Busmcs\ ( Ombmdlmn in

vote—eJrrevaluatinga plospcul\ e target busmcss such as Lexasure, or busmesses may not be reallzed o we may not be
successful in retaining or recruiting required ofﬁcers, key employees or directors following our Initial Business
Combination; e our officers and directors may have difficulties allocating their time between the Company and other
businesses and may potentially have conflicts of interest with our business or in approving our Initial Business
Combination; e we may not be able to obtain additional financing to complete our Initial Business Combination,
including the Lexasure Business Combination, or reduce the number of shareholders requesting redemption; ® we may
issue our shares to investors in connection with our Initial Business Combination at a price that is less than the
prevailing market price of our shares at that time; ® you may not be given the opportunity to choose the initial business
target or to vote on the Initial Business Combination; e Trust Account funds may not be protected against third party
claims or bankruptcy; e an active market or our -}m&al—Bﬁsrness-Gembmaﬁeﬂ—etﬁraﬂagemeﬂt—pubhc securltles may not
develop and you will rety-o v y

llmlted llquldlty and tradmg, ® our ﬁnanclal performance followmg an Imt1al Busmess Combmatlon w1th an entlty may

AT 8 attra and-there may be more competition to find an attractive target for
a-ttraet-rve—t&rgets—’l"—h—rs—an Imtlal Busmess Combmatlon, which could increase the eest-costs ef-associated with completing
our lnmal Busmc\s (ombmdllon and may eeﬂ-}d—eveﬁ—lcsull in our 1ndbllllv to find a sultable target eﬁe-eeﬁstlﬂ‘l'l‘ﬁ&fe-&ﬁ—lﬁlﬂ-&}













a-l-teget-her—Ghaﬂges-changes in the market for (Inccl(ns Z-and officers >liability insurance could make it more difficult and more
expensive for us to negotiate and complete an Initial Business Combination —Inreeentsmonths-; @ in the event that the
Lexasure Business Combination is not completed and we seek alternative targets . we may attempt to simultaneously
complete business combinations with multiple prospective targets, which may hinder our ability to complete our Initial
Business Combination and give rise to increased costs and risks that could negatively impact our operations and
profitability; ¢ we may engage one or more of our underwriters or one of their respective affiliates to provide additional
services to us after the Initial Public Offering, which may include acting as a financial advisor in connection with an
Initial Business Combination or as placement agent in connection with a related financing transaction. Our underwriters
are entitled to receive deferred underwriting commissions that will be released from the Trust Account only upon
completion of an Initial Business Combination. These financial incentives may cause them to have potential conflicts of
interest in rendering any such additional services to us after the Initial Public Offering, including, for example, in
connection with the sourcing and consummation of an Initial Business Combination; ® we may attempt to complete our
Initial Business Combination with a private company, such as Lexasure, about which little information is available,
which may result in a business combination with a company that is not as profitable as we suspected, if at all; ® our
Warrants are accounted for as derivative liabilities and are recorded at fair value upon issuance with changes in fair
value each perlod reported in earmngs, whlch may have an adverse effect on the mar ket price of our Ordmary Shares -fer

-l-iabi-l-'rty—iﬂs-trranee-eeu-}d—nmlu it more difficult aﬂd-me-re—e*peﬂs-we—[m us to ﬂeget-r&te—consummate an Inltlal Busmess

Combination; e since our Initial Shareholders will lose their entire investment in us if our Initial Business Combination
is not completed (other than with respect to a-any Public Shares they may acquire during or after the Initial Business
Combinatton—trerder-to-obtatnrPublic Offering), and because our Sponsor, officers and directors ~and-effieers™tiabitity
insuranee-may profit substantially even under circumstances in which er-our medify-its-eoverage-as-aresult-of beeominga
publie-Public eempany;-Shareholders would experience losses in connection with the-their pest—investment, a conflict of
interest may arise in determining whether a particular business combination target is appropriate entity-mightneed-te
tneur-greaterexpense-aceeptiess-favorable-terms-or-for both-—Hewever-our Initial Business Combination; 20 e changes in
laws or regulatlons or how such laws or regulatlons are 1nterpreted or applled ora fallure to comply with any laws or
regulations, may fa : se-adversely affect

our -rmpaet—eﬂ—the—pest-—busmcss eefnbi-ﬁaﬁeﬂ—s— mcludlng our abil 11\ to aﬁraet—negotlate and feta-tn—qﬂa-l-rﬁed-e-fﬁeefs
complete our Initial Business Combination, and direetors-—22t-additionresults of operations; o the value of the Founder

Shares followmg completlon of our Initial Busmess Combmatlon is hkely to be substantlally hlgher than the nommal
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-rs—less—t-haﬂ—eﬁe—fer—eﬁe—l%eseﬂfees—resources wuld be W axtul in researching acqu1s1t10ns bﬂﬁrﬂess—eembmaﬁeﬂs—lhdl are nol
completed, which could materially adversely affect subsequent attempts to locate and acquire or merge with another business. If
we have not are-unable-to-eomplete-completed our Initial Business Combination within the Combination Period , our puble
Public shareholders-Shareholders may receive only feeeﬁ‘e-apprommately $ 10. 20 per share, or less than such amount in
certain circumstances, on their—- the liquidation prerata-pertion-of our the-funds-inthe-trust Trust aceount-Account thatare
availablefor-distributionte-publieshareholders;and our warrants-Warrants will expire worthless ; @ in March 2022, the SEC
issued proposed rules relating to certain activities of SPACs . We-antieipate-Certain of the procedures that the-investigation
e%eaeh—speerﬁe—we, a potentlal busmess combmatlon target business-and-the-negotiation-, or drafting-and-exeeuttonrof
ant-agreem nd-other-others mstraments-will require-substantial-management-may determine to

undertake in connectlon w1th such proposals may increase our costs and the time needed to complete our Initial Business
Combination and may constrain the circumstances under which we could complete and-- an attenttorrand-substantial-eosts
Initial Business Combination. The need for aceountants;-attorneys;eonsultants-compliance with such proposals may cause
us to liquidate the funds in the Trust Account or liquidate the Company at and-- an earlier time than we might others
otherwise —1f-choose; o if we deeidenot-are deemed to eomplete-aspeetfieInitial Business-Combination;-be an investment
company for purposes of the eosts-inenrredup-Investment Company Act, we would be required to institute burdensome
compliance requirements and our activities would be severely restricted. As a result, in such circumstances, unless we

are able to modlfy our activities so that we pemt—fe%fhe—pfe}wsed—traﬁsaeﬁeﬂ—lﬂfely—\\ ould not be deemed feeevef&b-le—

Weﬁ-h-less—‘v‘v‘e—m&y—be—a—passhfe—fefetgn—m\ estment company, we may abandon er-our —P-F-I-Gefforts to complete an Inltlal
Business Combination and instead liquidate the Company; e to mltlgate the risk that we might be deemed to be an
investment company for purposes of the Investment Company Act , >we expect that we will, on or prior to the 24- month
anniversary of the effective date of our IPO Registration Statement, instruct the trustee to liquidate the investments held
in the Trust Account and instead to hold the funds in the Trust Account in an interest bearing demand deposit account
until the earlier of the consummation of our Initial Business Combination or our liquidation. As a result, following the
liquidation of investments in the Trust Account, we would likely receive less interest on the funds held in the Trust
Account which eeuld—would llkely reduce the dollar amount our Publlc Shareholders would receive upon result-inadverse

er-any redemption taxable-year{ora
or llquldatlon Glass—A—efd-maw—shares—ef




-}ega-l—rrg-lﬁs—l-ﬁ—eeﬂﬂeeﬁeﬂ—wrt-h—eﬂﬁlnmd

Business frenr-Combination with certain potential target companles 1f a proposed transactlon with the Gaym&n—Is}aﬂds

target company may be subject to ﬁﬂet-herjtﬂﬁsd-te&eﬁ—l-ﬁwe—deteiﬂﬂe-rewew or approval by regulatory authorltles
pursuant to de-this;the-certain U. S. or foreign laws ©

regulatlons, 1nclud1ng future—mateﬂ&kagreemems—?he—syﬁeﬁreﬂ&ws—aﬂd—llm Commlttee on F orelgn Investment
















which could

otr-watrantagreement-may-make it more difficult for us to consummate an Initial Business Combination ; e there is
substantial doubt about our ability to continue as a “ going concern ”’; and e we have identified a material weakness in
our internal control over financial reporting as of March 31, 2023 . If x)-we isste-additional-Class-are unable to develop
and maintain an effective system of internal control over financial reporting, we may not be able to accurately report our



financial results in a timely manner, which may adversely affect investor confidence in us and materially and adversely
affect our business and operating results. Market conditions, economic uncertainty or downturns could adversely affect
our business, financial condition, operating results and our ability to consummate an Initial Business Combination. In
recent years, the United States and other markets have experienced cyclical or episodic downturns, and worldwide
economic conditions remain uncertain, including as a result of the COVID- 19 pandemic, supply chain disruptions, the
Ukraine- Russia conflict, instability in the U. S. and global banking systems, rising fuel prices, increasing interest rates or
forelgn exchange rates and hlgh 1nflatlon 21and the poss1b111ty of a recesslon A 51gn1ﬁcant downturn efd-rn&ry—sh&fes—ef

Market-Valie-and-the NewlyIsstedPriee—Fhis-may make it more difficult for us to consummate an Initial Business
Combination with-a-target. We cannot predict the timing, strength, or duration of any future economic slowdown or any
subsequent recovery generally, or in any industry. If the conditions in the general economy and the markets in which we
operate worsen from present levels, our business , financial condition, operating results and our ability to consummate
an Initial Business Combination could be adversely affected . Our-warrant-agreement-designates-For example, in January
2023, the outstanding national debt of the U. S. government reached its statutory limit. The U. S. Department of the
Treasury (the “ Treasury Department ”) has announced that, since the-then eeurts-of, it has been using extraordinary
measures to prevent the State-U. S. government’ s default on its payment obligations, and to extend the time that the U. S.
government has to raise its statutory debt limit or otherwise resolve its funding situation. The failure by Congress to
raise the federal debt ceiling could have severe repercussions within the U. S. and to global credit and financial markets.
If Congress does not raise the debt ceiling, the U. S. government could default on its payment obligations, or experience
delays in making payments when due. A payment default or delay by the U. S. government, or continued uncertainty
surrounding the U. S. debt ceiling, could result in a variety of New—Yorlcadverse effects er-for financial markets, market
participants and U. S. and global economic conditions. In addition, U. S. debt ceiling and budget deficit concerns have
increased the possibility a downgrade in the credit rating of the U. S. government and could result in economic
slowdowns or a recession in the U. S. Although U. S. lawmakers have passed legislation to raise the federal debt ceiling
on multiple occasions, ratings agencies have lowered or threatened to lower the long- term sovereign credit rating on th
United States Distriet-Conrtfor-the-SetthernDistriet-of New—Yorlk-as a result of disputes over the sele-and-exelustve-forum
debt ceiling. The impact of a potential downgrade to the U. S. government’ s sovereign credit rating for— or its perceived
creditworthiness could adversely affect economic conditions, as well as our business, financial condition, operating
results and our ability to consummate an Initial Business Combination. If our Initial Business Combination involves a
company organized under the laws of a state of the United States, it is possible a 1 % U. S. federal excise tax will be
imposed on us in connection with redemptions of our common stock after or in connection with such Initial Business
Combination. On August 16, 2022, the Inflation Reduction Act of 2022 became law in the United States, which, among
other things, imposes a 1 % excise tax on the fair market value of certain types-repurchases (including certain

redemptlons) 0 stock aeﬁeﬂs—&ﬂd—pfeeeed-rﬂgs—ﬂ‘t&t—rﬂ-&y—be—rﬂr&&ted—b\ publlcly traded domestlc he%éers—ef—etu&waﬁ&nts—

non- U . S corporatlons 44N

bfeught—te-eﬂ-fefee—any—habﬁﬁ-yhe%éu&ere&ted-treated as by

-Btstﬂet—e%New%Ler-}eéa— surrogate oreign aet-teﬁ—corporatlons ') The excise tax w1ll apply m—the—nafne—e-ﬁan-y—he-}der—e-ﬁeur
warrants;sueh-holdershall-be-deemed-to stock repurchases occurrlng have—eensented—te—eﬁ—&re—perseﬂa{juﬂséeﬁeﬂ—e-ﬁthe
state-and-federat-eourtsloeated-in 2023 th rwith-any-aetion-broughtinan ch er

the-ferumprovisions~(amrand ieﬁ-fefeefﬁeﬁt—aet-reﬂi)-beyond The amount of the excise tax is generally % of the falr

market value of the shares of stock repurchased at the time of the repurchase. The Treasury Department has been given




authority to provide regulations and other guidance to carry out , and prevent the abuse or avoidance of, the excise tax;
however, only hmlted guldance has been 1ssued to date As and— an entlty mcorporated (—yﬁ—h&ﬂﬂg—serﬁee-eﬁareeess—made

of our ( lass A Oldlndl} shares equa-}s-efexeeeds—$—1-8—99-pefshﬁre—( absent any regulatlons and other addltlonal guldance

that may be issued in the future with retroactive effect) in connection with the Lexasure Business Combination.
However, in connection with an Initial Business Combination other than the Lexasure Business Combination involving a
company organized under the laws of the United States, it is possible that we domesticate and continue as adjusted-for-a
Delaware corporatlon prlor to certaln redemptlons and because our securities share—- are sub—divistons;shatre

O-tr ddmﬂ days-within-a-36-trading—day period-ending-on

ealled-forredemption;-is possible likely-to-be-substantiallyless-than-that we the-market-value-of-your-warrants—None-of the
Private Placement-Warrants-will be redeemable-by-tssetengsubject to the excise tax with respect to any subsequent
redemptions, including redemptions in connection with the Initial Business Combination, that are treated as repurchases

for this purpose (other than, pursuant to recently 1ssued guldance from they— the Treasury Department are—he}d—by—euf

excise tax that may be incurred will depend on a th

penshare—(as—&djusted—fer—&djustmeﬁfs—te—the—mmbu of factors sha

and-provided-thateertainother-eondittons-are-met, including th&t—he}defs—v&%ae—al%e-exefetse—theﬁfaﬁ&ﬂts—pﬂeﬁe
redemptionbased-on-the-redemptionrdate-and-the fair market value of our stock redeemed, €lassA-ordinary-shares—The-value
feeewed-upeﬂ—e*efetse-ef—lhc extent such redemptlons could warr&nts—él—)—m&y—bc treated as d1v1dends }ess—than—thedva}ue—t-he




p-l-aeemeﬁt—an—and aggregate—the content of any regul

addltlonal guldance from the Treasury Department that may be issued pursuant-and applicable to a-private-pltacement-that
will-elose-substantially-eoncurrentty-with-the redemptions elosing-ofourInitial Business-Combination-. Issuances In-additton;
a year m which euemanagefﬂeﬂt—team
AP

+Hhe—Speﬁser,—rts—a-fﬁ-l-r&tes—era—membeﬁ)l stock by a repurchasmg corporatlon

may reduce the amount W aHoatsh p-to-af-a
306;-660-0f excise tax imposed w1th respect to such repurchase ¢

99—per—w&fraﬂt—"Pe—The excise tax is 1mposed on lhc repurchasmg

Placenent Warrantsinecachease at the priccof S
corporation itself extent-we-issue-ordinary-shares-, forany-reasoninchding-to-effeetnate-not the shareholders from which

stock is repurchased. The imposition of the exclse tax as a result of redemptlons in connectlon w1th the Imtlal busrness
Busmess eembm&ﬁeu—Combmatlon or-fo W













