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In addition to other information set forth elsewhere in this Form 10- K, you should carefully consider the following factors
when evaluating the Company. An investment in the Company is subject to risks inherent in the mining business as an
exploration stage company. The value of an investment in the Company may decrease, resulting in a complete loss of your
investment. The risk factors below are not all inclusive. Additional risks and uncertainties not currently known to us, or that we
currently deem to be immaterial, may also impair or adversely affect our business, financial condition or results of operation.
Risks related to global economic instability, including glebal-supply-ehairissuessinflation and fuel and energy costs may affect
the Company’ s business. Periods of global economic volatility create market uncertainty, which negatively affects the mining
and minerals sectors in general. Many industries, including the mining industry, are impacted by these market conditions. Global
financial conditions remain subject to sudden and rapid destabilizations in response to economic shocks. A slowdown in the
financial markets or other economic conditions including but not limited to glebat-supply-ehainissuwes;-inflation, rising interest
rates, fuel and energy costs, business conditions, lack of available credit, the state of the financial markets, interest rates and tax
rates, may adversely affect the Company’ s growth. Future economic shocks may be precipitated by a number of causes,
including a volatility eentinred-rise-in the price of oil and other commodities, the volatility of metal prices, geopolitical
instability (including events such as the sarwars in Ukraine and Gaza ), terrorism, pandemics, the devaluation and volatility
of global stock markets and natural disasters. Any sudden or rapid destabilization of global economic conditions could impact
the Company’ s ability to obtain equity or debt financing in the future on terms favorable to the Company or at all. In such an
event, the Company’ s operations and financial condition could be adversely impacted. Prices and availability of commodities
consumed or used in connection with exploration and development and mining, such as natural gas, diesel, oil and electricity,
also fluctuate, and these fluctuations affect the costs of operations. These fluctuations can be unpredictable, can occur over short
periods of time and may have a material adverse impact on the Company’ s operating costs or the timing and costs of various
projects. Kinross has management and eperational control of the Manh Choh Project and the Peak Gold JV Property. KG
Mining is the Manager of the Peak Gold JV and has appointed two of the three designates to the JV Management Committee.
The Company has appointed one designate to the JV Management Committee. KG Mining has a 70. 0 % membership interest in
the Peak Gold JV, in accordance with the A & R JV LLCA, and, therefore, will continue to have the right to appoint two
designates to the JV Management Committee with the Company appointing one designate. The affirmative vote of a majority of
designates will determine most decisions of the J¥ Management Committee, including the approval of programs and budgets
and the expenditure of the Peak Gold JV’ s investments, which will include the level of expenditures. As a result, Kinross,
through KG Mining has discretion regarding the use and allocation of funds for further exploration of the Peak Gold JV
Property. The Company has limited ability to influence the decision of KG Mining in its capacity as Manager, or as the party
controlling the majority of the J¥ Management Committee. 9Fature-- Failure to proportionately fund the operations of the
Peak Gold JV or to elect not to contribute to an approved program and budget or contributes less than our proportionate
member%hlp interest could reduce the C ompany s interest in the Peak Gold V. P-&fsuaﬂ{—te—ﬂ&e—tefﬂ&s—ef—t-heﬂﬁ—&—R—HLI:]:%



















