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Risks Related to DocGo’ s Business Strategy DocGo’ s failure to successfully implement its business strategy could
adversely affect its business. DocGo’ s future financial performance and success is dependent in large part upon its
ability to implement its business strategy successfully. DocGo’ s business strategy includes several initiatives, including
developing contractual relationships with new healthcare provider partners and expanding its business with existing
partners; capitalizing on organic growth opportunities such as growing complementary and integrated service offerings,
particularly with respect to its mobile health solutions; pursuing selective acquisitions to expand its geographic presence,
among other things; and enhancing operational efficiencies and productivity. DocGo may not be able to implement its
business strategy successfully or achieve the anticipated benefits of its business plan, which could adversely affect its
long- term growth, profitability and ability to service its debt obligations. Even if DocGo is able to implement some or all
of the initiatives of its business plan, one or more initiatives may not be successful or if successful, may not achieve the
anticipated goals, results or outcomes, and DocGo’ s operating results may not improve to the extent it anticipates, or at
all, or it could be adversely affected. Implementation of DocGo’ s business strategy could also be negatively impacted by
a number of factors beyond its control, including increased competition; government regulation; general macroeconomic
conditions, including an inflationary environment; rising interest rates and recessionary fears; the geopolitical
environment, including the war in Ukraine, conflict in Israel and surrounding areas and rising tensions in the Taiwan
Strait; pandemic or endemics; and increased operating costs, including costs of labor or other expenses. In particular,
DocGo’ s future success is contingent on its ability to both penetrate new markets and further penetrate existing
markets, which is subject to a number of uncertainties, including DocGo’ s ability to obtain necessary licenses in new
markets, establish and grow new customer relationships and attract and retain skilled personnel. Expanding service
offerings such as DocGo’ s mobile health solutions also carries unique risks, including lack of market acceptance or the
potential inability to realize an appropriate return, if any, on the capital invested. Government regulations in both
DocGo’ s domestic and international markets could also delay or prevent expansion or the introduction of new service
offerings or require changes to some of DocGo’ s current service offerings, which could negatively impact the success of
DocGo’ s strategies and financial results. In addition, to the extent DocGo has misjudged the nature or extent of industry
trends or its competition, it may have difficulty in identifying new provider partners, achieving any geographic
expansion, introducing new service offerings or achieving DocGo’ s other strategic objectives. As such, due to these and
other known and unknown risks, DocGo cannot assure you that its business strategy will be successful, and any failure to
effectively implement its business strategy and otherwise grow the business could have a material adverse effect on
DocGo’ s business, financial condition and results of operations. DocGo relies on its contractual relationships with its
healthcare provider partners and other strategic partners. DocGo significantly relies on its contractual relationships
with its healthcare provider partners and other strategic partners and alliances to generate revenues, expand into new
markets and further penetrate existing markets. In recent years, DocGo has entered into strategic business relationships
with, among others, healthcare providers and hospital systems to take advantage of commercial opportunities across its
operations, particularly in its Transportation Services segment. The structure of DocGo’ s relationships with its
healthcare provider partners is a novel model in DocGo’ s industry and because there is little precedent for this
approach, there can be no assurances that it will be operationally or financially successful in the long term. DocGo’ s
contractual relationships with its healthcare provider partners and its reliance on revenues generated pursuant to these
arrangements carry commercial and other risks and uncertainties that are different From-from those underlying DocGo’
s other revenue streams, including the opportunity cost of not pursuing other ventures independently or with other
partners. For example, strategic partners may have business or economic interests that are inconsistent with those of
DocGo and may take actions contrary to DocGo’ s interests. While DocGo typically manages the day- to- day operations,
DocGo’ s partners have certain consent rights, including certain decisions such as the annual budget and the hiring and
firing of key management personnel for the venture, and they may not agree with decisions that DocGo believes are
appropriate or are otherwise in the venture’ s or its best interests. This structure can also lead to disputes with partners,
which could require DocGo’ s management to commit additional time and resources to resolve any disagreements or, in
some instances, may lead to arbitration or litigation. Contractual relationships like these typically carry termination
rights and one or more of DocGo’ s partners may choose to exit the relationship prematurely and, in certain
arrangements, the partner may have the option to sell its interest in the venture to DocGo or acquire DocGo’ s stake at a
predetermined price, even if the venture is beneficial to DocGo and in DocGo’ s interest to continue the venture. If one of
DocGo’ s ventures or any of its strategic partners is subject to a regulatory investigation or legal dispute or is otherwise
the subject of any negative publicity, DocGo may be associated with the matter and be similarly harmed, regardless of
whether the specific partnership or DocGo itself had any connection to the underlying matters. In addition, DocGo may,
in certain circumstances, be liable for the actions of its partners. Contractual relationships such as these can also raise
fraud and abuse issues. For example, the OIG has taken the position that certain contractual relationships between a
party that makes referrals and a party that receives referrals for a specific type of service may violate the federal Anti-
Kickback Statute if not appropriately structured. Any of the foregoing risks or other risks related to DocGo’ s reliance
on its strategic partners and other relationships could have a material adverse effect on DocGo’ s business, financial



condition and results of operations. DocGo incurs significant up- front costs in its client relationships and any inability to
maintain and grow these client relationships over Firthe-ordinary-eourse-of-our— or to recover these costs could
adversely affect its . DocGo’ s business strategy depends heavily on achieving economies of scale because its
initial up- front investment is costly and the associated revenue is recognized on a ratable basis. DocGo devotes
significant resources to establish relationships with its clients and implement its solutions. DocGo typically incurs higher
variable costs for labor and medical and other supplies in the initial stages of a project . we-as the focus at that stage is on
ensuring that the projects are staffed and stocked properly , even at the risk of temporarily overstaffing the project until
revenue achieves the anticipated scale. These risks are heightened when the client is a large enterprise, such as DocGo’ s
healthcare provider or government partners. See “ — Risks Related to DocGo’ s Business and Industry — DocGo’ s
reliance on government contracts could adversely affect its business ” below. Accordingly, DocGo’ s results of operations
depend, in substantial part, on its ability to maintain and grow its relationships with customers over time, allowing
DocGo to build economies of scale and recoup up- front costs. Additionally, as DocGo’ s business grows, its client
acquisition costs could outpace its build- up of recurring revenue, and DocGo may be unable to successfully manage its
total operating costs to achieve profitability, or if achieved, to maintain profitability. If DocGo fails to achieve
appropriate economies of scale or if it fails to manage or anticipate demand, its business, financial condition and results
of operations could be materially adversely affected. The growth of DocGo’ s business depends, in part, on its ability to
execute on its acquisition strategy. A significant portion of DocGo’ s historical growth has occurred through acquisitions,
such as its acquisition of Government Medical Services, LLC, Ryan Brothers Ambulance Fort Atkinson, LLC,
Exceptional Medical Transportation, LLC and Community Ambulance Service Ltd in 2022 and Cardiac RMS, LLC in
2023, and DocGo may continue to grow through acquisitions in the future. DocGo’ s growth strategy is primarily
focused on geographic expansion, often as part of growing its relationship with an existing healthcare provider partner,
and acquisitions may help DocGo obtain the infrastructure, licenses or other resources necessary to enter new markets
in the future. DocGo evaluates, and expects to continue to evaluate, a variety of possible acquisition opportunities as they
arise. DocGo cannot predict the timing of any contemplated transactions, and there can be no assurances that DocGo
will identify suitable acquisition opportunities in the geographies into which it expects to grow or, if it does, that any
transaction can be consummated on terms acceptable to it, if at all. DocGo also competes for acquisitions with other
potential acquirers, some of which may have greater financial or operational resources than DocGo. A significant change
in DocGo’ s business; macroeconomic factors, including inflationary pressures, rising interest rates and recessionary
fears; unexpected decreases in cash flows; tightening of the capital markets; or any restrictions imposed by DocGo’ s
debt obligations may limit its ability to obtain the necessary capital for acquisitions or otherwise impede its ability to
complete an acquisition. Certain proposed acquisitions or dispositions may also trigger regulatory review by
governmental agencies, including the U. S. Department of Justice and the U. S. Federal Trade Commission, under their
respective regulatory authority. Any delay, prohibition or modification required by regulatory authorities for
competitive purposes or otherwise could adversely affect the terms of a proposed acquisition or could require DocGo to
modify or abandon an otherwise attractive acquisition opportunity. The failure to identify suitable transaction partners
and to consummate transactions on acceptable terms, or at all, could adversely affect DocGo’ s business, financial
condition and results of operations. DocGo’ s acquisition strategy exposes it to significant risks and additional costs.
Acquisitions involve risks that the businesses acquired will not perform as expected or provide sufficient infrastructure
and other resources necessary to operate in a given geography, and DocGo’ s judgments regarding the values, strengths
and weaknesses and profitability of acquired businesses may prove to be wrong. DocGo may be held liable for certain
unforeseen pre- acquisition liabilities of an acquired business, including, among others, tax liabilities, environmental
liabilities, liabilities for regulatory violations and liabilities for employment practices, and these liabilities could be
significant. In addition, an acquisition could result in the impairment of client relationships and other acquired assets,
such as goodwill. DocGo may also incur costs and experience inefficiencies to the extent an acquisition expands the
services, markets or geographies in which it operates. Acquisitions may require that DocGo incur additional debt to
finance the transaction, which could be substantial and limit its operating flexibility or, alternatively, acquisitions may
require that DocGo issue shares of its Common Stock as consideration, which could dilute share ownership. Acquisitions
can also involve post- transaction disputes regarding a number of matters, including a purchase price or working capital
adjustment, earn- out or other contingent payments, environmental liabilities or other obligations. DocGo’ s recent
growth and its acquisition strategy have placed, and may continue to place, significant demands on management’ s time,
which may divert their attention from DocGo’ s day- to- day business operations and may lead to significant due
diligence and other expenses regardless of whether DocGo pursues or consummates any potential acquisition. DocGo
also may not be able to manage its growth resulting from acquisitions due to the number, diversity and geographic
disparity of the businesses it may acquire or for other reasons. These and other risks related to acquisitions could
adversely affect DocGo’ s business, financial condition and results of operations. Any inability to successfully integrate
acquisitions or realize their anticipated benefits could adversely affect DocGo’ s business. Acquisitions require that
DocGo integrate separate companies that have historically operated independently or as part of another, larger
organization, and that have different systems, processes and cultures. DocGo may not be able to successfully integrate
any business it has acquired or may acquire, or may not be able to do so in a timely, efficient or cost- effective manner.
Risks related to the successful integration of an acquired business include: ¢ diverting the attention of DocGo’ s
management and that of the acquired business; * merging or linking different accounting and financial reporting
systems and systems of internal controls and, in some instances, implementing new controls and procedures; ®* merging
computer, technology and other information networks and systems, including enterprise resource planning systems and



billing systems; ¢ assimilating personnel, human resources, billing and collections and other administrative departments
and potentially contrasting corporate cultures; ¢ disrupting relationships with or losses of key clients and suppliers of
DocGo’ s business or the acquired business; ¢ interfering with, or loss of momentum in, DocGo’ s ongoing business or
that of the acquired company; e failure to retain DocGo’ s key personnel or that of the acquired company; and * delays
or cost- overruns in the integration process. DocGo’ s inability to manage its growth through acquisitions, including its
inability to manage the integration process, and to realize the anticipated benefits of an acquisition could have a material
adverse effect on its business, financial condition and results of operations. The high level of competition in DocGo’ s
industry could adversely affect its business. The medical transportation industry is highly competitive. In its
Transportation Services segment, DocGo competes with governmental entities, including cities and fire districts,
hospitals, local and volunteer private providers and other regional and local private companies. The industry also
includes several large national and regional providers such as Falck, Global Medical Response, SeniorCare EMS,
Priority Ambulance, PatientCare EMS Solutions and Acadian Ambulance. Key competitive factors in the medical
transportation services industry include the ability to improve customer service, such as on- time performance and
efficient call intake; to provide comprehensive clinical care; and to recruit, train and motivate employees, particularly
ambulance crews who have direct contact with patients and healthcare personnel. Pricing, billing and reimbursement
expertise are also very important. While the mobile health / telehealth market is in an early stage of development, it is
also competitive and DocGo expects it to become increasingly competitive in the future, which could make it difficult for
DocGo to succeed. Major competitors (in each case relative to only some of DocGo’ s products or services) include much
larger, national or regional telehealth or in- home healthcare service providers such as DispatchHealth, Modivcare,
Addus HomeCare, Option Care Health, Teladoc, Amwell, Signify Health (acquired by CVS in March 2023), MedArrive,
Biofourmis and One Medical (acquired by Amazon in February 2023). DocGo also believes there are several smaller,
private organizations providing in- home or on- site care utilizing different, higher cost healthcare providers. Non-
traditional providers and others such as large health systems or payors, some of which may be DocGo customers or
partners, may enter the space using consumer- grade video conferencing platforms such as Zoom and Twilio or develop
innovative technologies or business activities that could be disruptive to the industry. Competition could also increase
from large technology companies such as Apple, Amazon, Facebook, Verizon or Microsoft, who may develop their own
telehealth or mobile health solutions or acquire existing industry participants, such as Amazon’ s acquisition of One
Medical in February 2023, as well as from large retailers Walmart, CVS and . Competition in etr-the mobile
health and telehealth is primarily based on scale; ease of use ., reeetve-requests-convenience and accessibility;
brand recognition; breadth, depth and efficacy of telehealth and mobile health services; technology; clinical quality;
customer support; cost; reputation; and customer satisfaction and value. DocGo may not be successful in maintaining or
growing its competitive position in one or more of its existing markets or in those into which it may expand. Some of
DocGo’ s competitors may have access to greater financial or other resources than it does, which may afford them
greater power, efficiency, financial flexibility, geographical reach or capital resources for informatierr-growth. In
addition, some of DocGo’ s competitors are vertically integrated and can leverage this structure to their advantage.
DocGo may fail to identify optimal service or geographic markets, focus its attention on suboptimal service or
geographic markets or fail to execute an appropriate business model in certain service or geographic markets. DocGo’ s
competitors may develop new services or technologies that are superior to DocGo’ s, develop more efficient or effective
methods of providing services or adapt more quickly, efficiently or effectively than DocGo to new technologies and
opportunities. DocGo’ s competitors may be positioned to provide better services or influence customer requirements, or
more quickly respond to changing customer requirements, and thereby establish stronger customer relationships.
DocGo’ s competitors may offer their services at lower prices because, among other things, they may possess the ability
to provide similar services more efficiently, as part of a bundle with other services or generally at a lower cost. These
pricing pressures could require DocGo to lower its prices to at or below its costs, requiring DocGo to sacrifice margins or
incur losses. Alternatively, DocGo may choose to forgo entering certain markets or exit other markets, which could limit
its growth and competitive reach. Any failure by DocGo to compete or to generally maintain and improve its competitive
position could adversely affect its business, financial condition and results of operations. Negative media coverage could
damage DocGo' s reputation and harm its ability to bid for and win government and other contracts. DocGo’ s
reputation has been, and could in the future be, adversely affected by unfavorable publicity regarding, for example, the
Company, its products or services, its management team and board of directors, its government contracts and its
financial performance, regardless of whether such claims are accurate. For example, DocGo has been the subject of
media coverage regarding certain of its contracts with New York City. Any such negative publicity could have an
adverse effect on DocGo’ s relationships with its customers, and accordingly, harm its ability to bid for and win
government and other contracts. As a result, DocGo’ s business, financial condition and results of operations may be
adversely affected. DocGo’ s revenues could be adversely affected if it loses some or all of its business under existing
contracts. A significant portion of DocGo’ s revenue growth has historically resulted from increases in the business and
related fees it collects under existing contracts and the addition of new contracts. DocGo’ s contracts with healthcare
providers and other customers generally have terms of one to three years (in some cases automatically renewing), and
some of its contracts are terminable by either of the parties upon notice of as little as 30 days. Even if DocGo has an
existing contract with a healthcare provider, the contract does not create any exclusive relationship, and even if DocGo is
given preferred status, the customer often still conducts business with one or more of DocGo’ s competitors. For
example, execution under DocGo’ s medical transportation services contracts requires that an ambulance or other
necessary fleet vehicle be available and within a certain proximity at the time of need and, if one is not available, the



customer can and will seek alternative options. Furthermore, certain of DocGo’ s contracts will expire during each fiscal
period, and DocGo may be required to seek renewal of these contracts through a formal bidding process. Even if DocGo
is successful in renewing the contract, the contract may contain terms that are not as favorable to DocGo as its current
contracts. There can be no assurances that DocGo will successfully retain its existing contracts and any loss of contracts
or reduction in services provided thereunder or under any renewal could have a material adverse effect on DocGo’ s
business, financial condition and results of operations. DocGo’ s reliance on government contracts could adversely affect
its business. In recent years, DocGo’ s government contract work has represented a substantial portion of its overall
revenue, representing approximately 73 %, 64 % and 65 % of DocGo’ s revenues for the years ended December 31, 2023,
2022 and 2021, respectively, and maintaining and continuing to grow this revenues stream is an important part of
DocGo’ s growth strategy. However, government contract work is subject to significant risks and uncertainties. For
example, only eligible parties can bid on and service most government contracts, which requires DocGo to comply with
various statutes, rules, regulations and other governmental policies, including those related to wages, benefits, overtime,
working conditions, equal employment opportunity, affirmative action and drug testing. If DocGo fails to comply with
any of these requirements, it may be suspended or barred from government work agenetes-ineonteetion-with-thetr
regulatory-or subject to various administrative sanctions and civil and criminal penalties and fines. Government contract
work subjects DocGo to government audits, investigational-investigations authority-and proceedings, which could also
lead to DocGo being barred from government work or subjected to fines if it is determined that a statute, rule,
regulation, policy or contractual provision has been violated . Audits Theserequests-can also lead to adjustments to the
amount of contract costs DocGo believes are reimbursable or to the ultimate amount DocGo may be paid under the
agreement. Responding to audits can be costly, time- consuming and a significant distraction to management as well. In
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involving specific operatlng performance metrlcs with whlch the provnder must comply . The-Failure to comply w1th
these SLAs could result in DocGo receiving reduced revenues from these contracts, DocGo being removed from the
project in favor of another provider or DocGo’ s Program-programs dees-ceasing entirely. Additionally, governments are
typically under not- no obligate-obligation #s-to aequire-maintain funding at any specific level, number-efshares-and funds
for government programs can be eliminated with little or no notice. Given the currently uncertain general economic
outlook, whereby a recession could lead to a reduction in a government’ s tax revenues, as wit-well expire-as potential
changes in the controlling political party in these municipalities, who might be less favorably inclined toward
government spending on healthcare Nevember24;2623;-and the-other social services, particularly as these services are
provided to recent migrants, the long- term outlook for funding for certain government Program-programs is uncertain.
As a result, contracts with government agencies may only be partially funded suspended;-extended;meodifted-or
diseontinted-may be terminated, and DocGo may not realize all of the potential revenue from those contracts.
Government contracts typically can be paused or canceled entirely at any time , in whole or in part, at the government’ s
convenience or the government can default with little or no prior notice . U ndcr the-these Program-circumstances ,
repurehases-the contractor typically receives payment only for the lesser of the work completed or the amount authorized
under the contract, but not the anticipated revenue and profit that could have been earned had the contract been
completed. A temporary stoppage or delay or the complete cancellation of a project can create inefficiencies, such as
leaving portions of DocGo’ s fleet idle for a significant period of time, cause DocGo to lose some or all of its investment in
the pr0]ect or result in financlal and other damages that DocGo may not be able to recover from ﬂ%ade—&ﬁﬂg—a—\f&ftefy—ef

ading-plai;-a tanee-with-th s-ofth and-other—- the government apphe&b-}e—}ega-l—feqtrrfeﬁ&eﬂfs— The liming
Finannetr; priee-and-amount-of pro;ect awards, including expansions of existing projects, is also unpredictable and can
involve complex and lengthy negotiations and competitive bidding processes. Federal, state and local governments may
also from time to time adopt, implement or modify certain policies or directives that may adversely affect DocGo’ s
business. For example, governments may in the future review their use of for- profit service providers such as DocGo
and may cancel or decide not to renew existing contracts or opt not to enter new contracts with such providers. Changes
in government policy or the political landscape relating to immigration or population health programs may also result in
a decrease in DocGo’ s government contract work and related revenues. Other risks associated with government
contracting include more extended collection cycles, due in part to the sometimes prolonged contract registration
process, and heightened or unlimited indemnification obligations. Any failure to maintain and grow DocGo’ s
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income growth in 2023 was derlved from a from a limited number of customers For the year cndul December 31, 2022
2023, one customer accounted for approximately 40 % of total revenues, while another customer accounted for
approximately 21 % of total revenues. DocGo’ s largest customer is a public benefit corporation, operating and
provisioning services on behalf of a variety of municipal agencies. DocGo’ s services for this customer are provided under
several different contracts, spanning a variety of projects. These contracts are not guaranteed and are terminable at will
by the customer, in some cases in as little as 15 days’ notice. However, termination of any one of the-those Company
reeorded-netineome-particular contracts does not necessarily indicate a greater likelihood of $30-—7millien-termination of
any of the customer’ s other contracts , eempared-as these contracts are awarded on a per project basis, with each project
running independently of the others. DocGo’ s second largest customer is a municipal agency, and therefore contracts
with this customer are subject to the risks described above in the risk factor titled “ — DocGo’ s reliance on government
contracts could adversely affect its business. ” DocGo cannot assure you that these customers or other large customers
will continue to do business with DocGo on terms or at rates currently in effect, if at all, or will not elect to do business
with DocGo’ s competitors or otherwise perform their own services themselves. The loss of one of DocGo’ s to-top net
eomeof $192-millienincustomers, if not offset by revenues from new or tke-other existing customers yearended
Beeember31-, 2021-could have a material adverse effect on DocGo’ s business, financial condition and results of
operations . €6VAD-DocGo’ s participation in partnerships based value - +9-Fhe-spread-based reimbursement models
may have a material adverse effect on its business, financial condition and results of €0ViB-operations. Part of DocGo’ s
strategy is to enter into partnershlps w1th health plans based on value based relmbursement models that 1nvolve rlsk 15

-levels—sharmg These payment models are speclﬁcally deslgned to 1mpr0ve patient health outcomes while reducmg
overall costs , as eleetive-surgertes-reimbursement is t1ed to quallty of care and effectlvely managing total cost of care.
However, et-her— there can be #en— no of

profitable to DocGo. Under these arrangements, DocGo may agree to assume partial or full risk for monthly deficits in
funds established to provide care to patients in exchange for receiving the benefit of any surpluses. If DocGo is unable to
accurately predict, price for and manage costs, such partnerships may not be profitable, and DocGo’ s results of
operatlons could be materlally and adversely affected In dddmon tn—DocGo mtends to enter t-he—these partnershlps

programes, these-even or-had-a-stenifieantly e en inated-number-ofnermited
Ambu-lanee—traﬂsperts-dnd event-there is no assurance that they will continue or be renewed Further, many states do not



eid-not-witness-any-signiftean P v lheseempleyees—models Asaresult newnearly—a-l—l—e-f
whem—ref&med—te—theiﬁespeefh%efﬁees—dnd ex1st1ng laws, regulatlons et-her—leea-t—teﬁs—by—early—z-e%l—aﬂd-etﬂh or regulatory
guidance could subject eperatio W A Doc(;oalse—ut—rl-rzed—sevefa-l—gevemmeﬂt
pfegrams—m—z-e%e—related-lo the rlsk of restructurlng or termlnatlng t-he—these paﬂdemie—partnershlps feeeﬂﬂng

d d d attorr-as well as vaﬂeﬂs—regulatory enforcement,
penaltles and sanctlons 1f state aﬂd—leea-l—pfegfams—or federal government enforcement agencies disagree with DocGo ’
interpretation alse-reeeived-aceelerated-Medieare-payments-of applicable laws appreximately-$2-. 4milion-These and other
risks related to DocGo’ s participation in partnerships based on value- based reimbursement models may have a
material adverse effect on its business, financial condition and results of operations. DocGo may enter into a large- scale
deployment of resources in response to a national emergency as a subcontractor to FEMA or other similar entities,
whlch may adversely affect DocGo’ s buslness DocGo does not believe that a FEMA deployment would adversely affect
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. g its or-ability to service its
customers, and DocGo is not contractually obhgated to respond to FEMA requests However, if management elects to
participate in response to a national emergency, any significant FEMA deployment would require significant
management attention and could reduce DocGo’ s ability to pursue other pandemtes-opportunities, including its
geographlc expans1on and growth strategles, whlch could have an adverse effect on Doe(;o fematn—hng%ﬂy—&neeft&xﬂ—aﬂd

igresults and-finaneial-performanee-are-inflaeneed-by
tr-opetatitg operatlons-l-teeﬁses—t-he—sueeess—e%eﬂr

eentrot-. The COVID- 19 pandunu has had and a future health crisis may have, a materlal 1mpact on DocGo s business.
The COVID- 19 pandemic and related direct and indirect impacts adversely affected, and a future health crisis may
adversely affect, DocGo’ s Transportation Services segment. COVID- 19 also heightened, and a future health crisis may
heighten, various risks related to DocGo’ s business. For example, should there be a health crisis among DocGo’ s
employees in one or more of its markets, DocGo may need to significantly reduce or cease operations in that market.
DocGo’ s cost structure may also be adversely impacted by a health crisis. A number of DocGo’ s suppliers were



negatively impacted by the COVID- 19 pandemic, and there were significant disruptions in its supply chains,
particularly with respect to the personal protective equipment (“ PPE ”) that DocGo’ s healthcare professionals require
to do their jobs. Shortages in the availability of PPE have limited, and in the future may limit, DocGo’ s ability to meet
demand and provide its services to customers in a timely manner. Limitations on the availability or increases in the price
of PPE have and could in the future continue to adversely affect DocGo’ s business ;-and results of operations. A health
crisis may adversely affect many industries as well as disetussed-above—Whie-the direeteconomies and financial markets of
many countries, including the United States, potentially causing a significant deceleration of economic activity. Such a
slowdown could reduce production, decrease demand for a broad variety of goods and services, diminish trade levels and
lead to widespread corporate downsizing, causing a sharp increase in unemployment. A health crisis may also disrupt
and cause extreme volatility in the global capital markets, which may increase the cost of capital. The long- term impact
of a health crisis the-pandemte-itself-has-waned;-otherimpaets-, such as supply-ehain-disruptions-and-COVID- 19, on the eest
U. S. and availability-world economies is uncertain. The degree to which a health crisis impacts DocGo’ s business
operations, strategy, financial condition and results of taber-operations depends on future developments, which arc
expeeted-highly uncertain, continuously evolving and unpredictable, including, but not limited to persist, the severity of
any new outbreaks, resurgences and variants, actions taken to contain resurgences or variants or to address their
impact, and other effects . Such impacts could have a material adverse impact on DocGo’ s business, strategy and
financial condition. Risks Related to DocGo’ s Limited Operating Hieenses-History DocGo’ s limited operating history
may make it difficult to evaluate its business, which may be unsuccessful. DocGo has a limited operating history. As
such, there is limited information on which to base an evaluation of its business and prospects. DocGo’ s operations are
subject to all of the risks inherent in the establishment of a recently formed business, including adding management
personnel, managing general expenditures and managing the timing of payments to vendors and cash receipts from
customers, and its success may be limited by unexpected expenses, difficulties, inefficiencies, complications and delays,
including the need for additional financing, challenges with the successful commercialization of its services and its
geographic expansion, market and customer acceptance of its services and technologies, unexpected issues with federal
or state regulatory authorities, competition from larger operations, uncertain intellectual property protection,
fluctuations in expenses and dependence on corporate partners and collaborators. Any failure to successfully address
these and other risks and uncertainties commonly associated with early- stage companies could seriously harm DocGo’ s
business and prospects, and it may not succeed given the challenges it faces in the markets in which it operates or may
choose to expand into in the future. Additionally, DocGo’ s strategy of providing healthcare transportation services with
significant reliance on a mobile platform is novel, the mobile health and telehealth industry is nascent and still evolving,
and there are no well- established companies offering the “ last- mile ” mobile health solutions that DocGo offers, all of
which carry their own unique risks, including market and consumer acceptance and adoption. Any evaluation of DocGo’
s business and its prospects must be considered in light of these factors and the other risks and uncertainties frequently
encountered by companies in this early stage of development. No assurance can be given that DocGo will be able to
successfully navigate these issues or implement any of its growth strategies in a timely or effective manner, which could
negatively impact DocGo’ s business, financial condition and results of operations. Much of DocGo’ s revenue, employee
and operations growth has occurred during recent years, which has been partially driven by significant COVID- related
impacts. The Company estimates that COVID testing related revenue for 2021 was approximately $ 110 million and $ 75
million in 2022. However, as the COVID- 19 pandemic has reached endemic levels and the public health emergency
declaration has ended, demand for COVID- related products has subsided, DocGo’ s COVID testing- related revenues
have declined, and in 2023 such revenues represented an insignificant proportion of the Company’ s overall revenues.
DocGo’ s future growth will be driven by its ability to continue to replace these COVID- testing- related revenues with
other revenue streams. DocGo’ s ability to forecast its future operating results is limited and subject to a number of
uncertainties, including its ability to predict revenue and expense levels and plan for and model future growth. DocGo
has a history of losses, expects its operating expenses to increase significantly in the foreseeable future and may not
achieve or sustain profitability. Prior to the Business Combination, Ambulnz recorded a net loss each fiscal year from its
inception in 2015 to 2021, including a net loss of $ 14. 8 million for the fiscal year ended December 31, 2020. As of
December 31, 2023, DocGo had an accumulated deficit of approximately $ 21. 4 million. While DocGo has historically
pursted-a-been able to generate revenues and believes its business stratcgy provides to-apply—for ambulanee-predictable
revenue streams in future periods, its revenues may not increase in future periods, and it may resume incurring net
losses for some time as it continues to grow. Even if DocGo generates net income in a given year, there remains the
likelihood that it could incur net losses in any given quarter, given the fluctuating nature of revenues and expenses,
particularly given the significant costs that are incurred during the beginning stages of new projects, coupled with
marketing and personnel costs incurred for developing potential new business lines. It is difficult for DocGo to predict its
future results of operations, and it expects its operating Heenses-t-expenses to increase significantly over the next several
years as it continues to expand its operations and infrastructure, acquire additional vehicles, hire additional personnel,
make and integrate future acquisitions and invest in technology and research and development. If DocGo fails to
increase its revenue to offset the increases in its operating expenses, DocGo may not achieve or sustain profitability in the
future. If DocGo is unable to effectively manage its growth, its financial performance and future prospects will be
adversely affected. Since DocGo’ s inception, it has experienced rapid growth in the United states-States and more
recently , internationally in the United Kingdom, and it expects to eounties—- continue and-eittes-to grow in the future. For
example , identified-prior to the Business Combination, the revenues of Ambulnz were approximately $ 30. 9 million for
the year ended December 31, 2017, and the revenues of DocGo were approximately $ 624. 3 million for the year ended



December 31, 2023. In addition, DocGo’ s employee base has grown to over 4, 000 employees (exclusive of independent
contractors and agency employees) as of December 31, 2023. This growth has placed, and may continue to place,
significant strain on DocGo’ s management, its operational and financial infrastructure and its controls and procedures,
which may not be adequate to support this growth or sustain further expansion in the . DocGo’ s ability to
effectively manage its growth has required, and will continue to require, it to expand and improve its operational and
financial infrastructure, including its controls and procedures, and to retain, attract, train, motivate and manage
employees, including qualified medical professionals, operations personnel and financial and accounting staff.
Additionally, DocGo has needed to, and will continue to need to, integrate marketentry-technologies and acquisitions
into its existing business and establish consistent policies across regions and functions. Achieving these goals has
required DocGo to commit substantial financial, operational and technical resources, and DocGo expects these demands
to persist, and very likely to increase, as it continues to grow in the future approval-expansion and increasing
complexity of DocGo’ s business has placed significant strain on its operations, personnel and systems and further
growth in the future could restrict DocGo’ s ability to develop and improve its operational, financial and management
controls and enhance its reporting systems and procedures. If DocGo is not able to effectively manage this expansion in
its operations and attract, train and retain additional qualified personnel in an efficient manner, DocGo’ s operations
and services will be adversely affected and its customers may choose one or more of its competitors. Additionally,
DocGo’ s failure to maintain or upgrade its technology infrastructure effectively to support its growth or otherwise
maintain its technological competitive advantage could result in unanticipated system disruptions, slow response times or
an unsatisfactory customer experience, any of which could cause DocGo to no longer be in compliance with the minimum
service levels required by certain customer contracts. An inability to maintain effective management, financial and
reporting systems, controls and procedures could adversely affect DocGo’ s ability to provide timely and accurate
financial information or result in 2 misstatement of account balances or disclosures. If DocGo is unable to effectively
manage its recent or future growth, its operations, business, financial condition and results of operations could be
adversely affected. Risks Related to Information Technology DocGo relies on data center providers, Amazon Web
Services (“ AWS ”), Internet infrastructure, bandwidth providers, third- party computer hardware and software, other
third parties and DocGo’ s own systems for providing services to DocGo’ s clients and consumers, and any failure or
interruption in the services provided by these third parties or DocGo’ s own systems could expose DocGo to disputes,
litigation and negatively impact DocGo’ s relationships with clients, adversely affecting DocGo’ s brand and DocGo’ s
business. Such disputes and litigation could cause DocGo to incur significant additional legal and other expenses. DocGo
relies on two geographically dispersed data centers, one in the United States and one in the United Kingdom, as well as
AWS to serve its clients and consumers. While DocGo has virtual access to its data center servers, DocGo does not
control the operation of these facilities or AWS. The owners of DocGo’ s data center facilities and AWS have no
obligation to renew their agreements with DocGo on commercially reasonable terms, or at all. If DocGo is unable to
renew these agreements on commercially reasonable terms, or if there is a change of control of one of DocGo’ s data
center operators or AWS, DocGo may be required to transfer its servers and other infrastructure to data center
facilities, and DocGo may incur significant costs and possible service interruption in connection with doing so. Problems
faced by DocGo’ s third- party data center locations or AWS with the telecommunication network providers with whom
DocGo or they contract, or with the systems by which DocGo’ s telecommunications providers allocate capacity among
their clients, including DocGo, could adversely affect the experience of DocGo’ s clients and consumers. DocGo’ s third-
party data center operators or AWS could also decide to close their facilities without adequate notice. In addition, any
financial difficulties, such as bankruptcy, faced by DocGo’ s third- party data center operators, AWS or any of the
service providers with whom they or DocGo contract may have negative effects on DocGo’ s business, the nature and
extent of which are difficult to predict. Additionally, if DocGo’ s data centers or AWS is unable to meet DocGo’ s
growing needs for capacity, this could have an adverse effect on DocGo’ s business. For example, a rapid expansion of
DocGo’ s business could affect the service levels at DocGo’ s data centers or cause such data centers and systems to fail.
Any changes in third- party service levels at DocGo’ s data centers or AWS or any disruptions or other performance
problems with DocGo’ s solution could adversely affect DocGo’ s reputation and may damage DocGo’ s clients’ and
consumers’ stored files or result in lengthy interruptions in DocGo’ s services. Interruptions in DocGo’ s services may
reduce DocGo’ s revenue, cause it to issue refunds to clients for prepaid and unused subscriptions, as well as result in
penalties related to service level credits and uptime, subject DocGo to potential liability or adversely affect client renewal
rates. In addition, DocGo’ s ability to deliver its Internet- based services depends on the development and maintenance of
the infrastructure of the Internet by third parties. This includes maintenance of a reliable network backbone with the
necessary speed, data capacity, bandwidth capacity and security. DocGo’ s services are designed to operating-operate
Heense-without interruption in accordance with DocGo’ s service level commitments. However, DocGo has experienced,
and take-experience in the future, interruptions and delays in services and availability from time to time. In the
event of a catastrophic event with respect to one or more of DocGo’ s systems, DocGo may experience

system unavailability, which could negatively impact DocGo’ s relationship with clients and customers. To operate
without interruption, both DocGo and its service providers must guard against: « damage from fire, power loss, natural
disasters and other force majeure events outside DocGo’ s control; * communications failures; ¢ software and hardware
errors, failures and crashes; ¢ security breaches, computer viruses, hacking, denial- of- service attacks and similar
disruptive problems; and * other potential interruptions. DocGo also relies on computer hardware purchased and
software licensed from third parties in order to offer its services. These licenses are generally commercially available on
varying terms. However, it is possible that this hardware and software may not continue to be available on commercially



reasonable terms, or at all. Any loss of the right to use any of this hardware or software could result in delays in the
provisions of DocGo’ s services until equivalent technology is either developed by DocGo or, if available from third
parties, is identified, obtained and integrated. DocGo exercises limited control over third- party vendors, including AWS,
which increases DocGo’ s vulnerability to problems with technology and information services such vendors provide.
Interruptions in DocGo’ s network access and services related to third- party technology and information services may
reduce DocGo’ s revenues, cause DocGo to issue refunds to clients, subject DocGo to potential liability and adversely
affect client renewal rates. Although DocGo maintains a security and privacy damages insurance policy, the coverage
under DocGo’ s policies may not be adequate to compensate DocGo for all losses that may occur related to the services
provided by DocGo’ s third- party vendors. In addition, DocGo may not be able to continue to maintain adequate
insurance coverage at an acceptable cost, if at all. DocGo’ s ability to rely on these services of third- party vendors,
including AWS, could be impaired as a result of the failure of such providers to comply with applicable laws, regulations
and contractual covenants, or as a result of events affecting such providers, such as power loss, telecommunication
failures, software or hardware errors, computer viruses, cyber incidents and similar disruptive problems, fire, flood and
natural disasters. Any such failure or event could adversely affect DocGo’ s relationships with its clients and damage its
reputation. This could materially and adversely impact DocGo’ s business, financial condition and operating results.
DocGo’ s proprietary software may not operate properly, which could damage DocGo’ s reputation, give rise to claims
against DocGo or divert application of DocGo’ s resources from other purposes, any of which could harm DocGo’ s
business, financial condition and results of operations. DocGo’ s platform provides consumers the ability to, among other
things, register for DocGo’ s services; complete, view and edit medical history; request a visit (either scheduled or on
demand); and conduct a visit (via video or phone). Proprietary software development is - consuming, expensive and
complex, and may involve unforeseen difficulties reduees-this-risk-through-encounters technical obstacles from
time to time, and its— it acquisitionstrategy-is possible that DocGo may discover additional problems that prevent its
proprietary applications from operating properly or in accordance with its contractual obligations to its customers. If
DocGo’ s solution does not function reliably or fails to achieve client expectations in terms of performance, clients could
assert claims against DocGo or attempt to cancel their contracts with DocGo. This could damage DocGo’ s reputation,
lead to a loss of revenues and impair its ability to attract or maintain clients. Moreover, data services are complex and
those DocGo offers have in the past contained, and may in the future develop or contain, undetected defects or errors.
Material performance problems, defects or errors in DocGo’ s existing or new software- based products and services
may arise in the future and may result from interface of DocGo’ s solution with systems and data that DocGo did not
develop and the function of which is outside of DocGo’ s control or undetected in its testing. These defects and errors,
and any failure by DocGo to identifying--- identify and address them, could result in loss of revenue or market share,
diversion of development resources, harm to DocGo’ s reputation and increased service and maintenance costs. Defects
or errors may discourage existing or potential clients from purchasing DocGo’ s solution. Correction of defects or errors
could prove to be impossible or impracticable. The costs incurred in correcting any defects or errors may be substantial
and could have a material adverse effect on DocGo’ s financial condition and results of operations. DocGo invested in
and implemented upgraded information systems and processes in 2023. While DocGo expects these investments to
provide incremental advantages, DocGo cannot assure you that all enhancements will be completed in a timely manner
and DocGo’ s budget or that such enhancements will be sufficient to meet the expectations of DocGo’ s current and
prospective customers. If DocGo cannot implement its solution for clients or resolve any technical issues in a timely
manner, DocGo may lose clients and its reputation may be harmed. DocGo’ s clients utilize a variety of data formats,
applications and information systems, and DocGo’ s solution must support clients’ data formats and integrate with
complex enterprise applications and information systems. If DocGo’ s enterprise software does not currently support a
client’ s required data format or appropriately integrate with a client’ s applications and information systems, then
DocGo must configure its enterprise software to do so, which increases DocGo’ s expenses. Additionally, DocGo does not
control its clients’ implementation schedules. As a result, if DocGo’ s clients do not allocate the internal resources
necessary to meet their implementation responsibilities, or if DocGo faces unanticipated implementation difficulties, the
implementation may be delayed. If the client implementation process is not executed successfully or if execution is
delayed, DocGo could incur significant costs, clients could become dissatisfied and decide not to increase utilization of
DocGo’ s solution or not to implement DocGo’ s solution beyond an initial term of commitment or, in some cases,
revenue recognition could be delayed. In addition, competitors with more efficient operating models with lower
implementation costs could jeopardize DocGo’ s client relationships. DocGo’ s clients depend on DocGo’ s support
services to resolve any technical issues relating to DocGo’ s solution and services, and DocGo may be unable to respond
quickly enough to accommodate short- term increases in member demand for support services, particularly as DocGo
increases the size of its client, member and patient bases. DocGo may also be unable to modify the format of its support
services to compete with changes in support services provided by competitors. It is difficult to predict member demand
for technical support services, and if member demand increases significantly, DocGo may be unable to provide
satisfactory support services to its consumers. Further, if DocGo is unable to address consumers’ needs in a timely
fashion or further develop and enhance its solution, or if a client or member is not satisfied with the quality of work
performed by DocGo or with the technical support services rendered, then DocGo could incur additional costs to address
the situation or be required to issue credits or refunds for amounts related to unused services, and DocGo’ s profitability
may be impaired. In addition, clients’ dissatisfaction with DocGo’ s solution could damage its ability to expand the
number of software- based products and services purchased by such clients. These clients may not renew their contracts,
seek to terminate their relationship with DocGo or renew on less favorable terms. Moreover, negative publicity related to



DocGo’ s client relationships, regardless of its accuracy, may further damage DocGo’ s businesses—- business and-+by
affecting its reputation or ability to compete orfor underlyingnew business with current or prospective clients. If any of
these were to occur, DocGo’ s revenue may decline and its business, financial condition and results of operations could be
adversely affected. DocGo’ s reliance on third- party software could adversely affect its business. DocGo’ s success
depends in part on its integrations and relationships with third- party software providers, particularly with the
development and expansion of DocGo’ s offerings and technologies. DocGo also relies on third- party encryption and
authentication technologies licensed from third parties that are designed to securely transmit electronic medical records
and other personal patient information. DocGo uses third- party software internally as well, including for
communication purposes. If these third parties cease to provide access to the software that DocGo uses, the software is
not available on terms that DocGo believes to be reasonable, or the software is not available in the most current version,
DocGo may be required to seek comparable software from other sources, which may be more expensive or inferior, or
may not be available at all. Some of DocGo’ s technology partners may also take actions that disrupt the utility of the
software to DocGo or the interoperability of DocGo’ s platform with its own products or services, or exert strong
business influence on DocGo’ s ability to operate and distribute its platform or the terms on which it does so.
Additionally, third- party services and products are constantly evolving, and DocGo may not be able to modify its
operations or platform to assure its compatlblhty w1th that of other thlrd partles followmg development changes DocGo’
s thlrd- party licenses are typlcally 1 W S vbe-fo 6 d
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competitors may obtam the rlght to use any of the technology covered by these licenses to compete directly with it. If any
of DocGo’ s technology partners limits access or modifies their products, standards or terms of use in a manner that
degrades the functionality or performance of DocGo’ s platform, that is otherwise unsatisfactory or adverse to DocGo, or
that gives preferential treatment to competitive products or services, inelading-high-dependeney-DocGo’ s business ,
financial condition urgent-eare;mental-health-and bluetighttranspertresults of operations could be adversely affected.

Some of DocGo’ s software and systems contain open- source software, which may pose particular risks to DocGo’ s
proprietary software, technologies, products and scrvices in a manner and-diagnosties-testing—We-behteve-that this
aequisitton-wi-help-aHow-us-could harm its business. DocGo uses software licensed to DocGo by third- party developers
under “ open source ” licenses in connection with the development or deployment of its proprietary software and expects
to continue to grew-use open- source software in the future. Some open- source licenses contain express requirements,
which may be triggered under certain circumstances, that licensees make available source code for modifications our-- or
presenee-trderivative works or prohibit such modifications or derivative works from being licensed for a fee. Although
DocGo monitors its use of any open- source software to avoid subjecting its platform to such requirements, the terms of
many open- source licenses have not been interpreted by U. k=S . or foreign courts market—On-Deeember9-, and 2022;
Ambulnz U K-ttdsa-wholly-owned-subsidiary-of the-there Company-aequiredoeationrMedieal-Serviees; EECis a risk that
these licenses could be construed in a way that could impose unanticipated conditions or restrictions on DocGo’ s ability
to develop or use its proprietary software. DocGo may face claims from third parties demanding the release or license of
the open- source software or derivative works that DocGo developed from such software ( “EMS>-which could include
its proprietary source code ) or otherwise seeking to enforce the terms of applicable open- source licenses. These claims
could result in litigation and could require DocGo to publicly release portions of its proprietary source code or cease
distributing or otherwise using the implicated solutions unless and until DocGo can re- engineer them. In addition,
DocGo’ s use of open- source software may present greater risks than use of other third- party commercial software, as
open- source licensors generally do not provide support, warranties, indemnification or other contractual protections
regarding infringement claims or the quality of the code. To the extent that DocGo’ s platform depends upon the
successful operation of open- source software, any undetected errors or defects in open- source software that DocGo uses
could prevent the deployment or impair the functlonahty of its systems and injure its reputation. In addition, the public
availability of such software may make it easier for atetal-of-$1-others to compromise its platform . Any 6-millienin-eash
tof these risks could be difficult to eliminate or manage and, if not addressed, could have an adverse effect on DocGo’ s
business, financial condition and results of operations. Security breaches, loss of data and other disruptions or
cybersecurity incidents could compromise sensitive business, customer or patient information or prevent DocGo from



accessmg cr1t1cal mformatlon and expose it to hablllty, W lmh could adversely affect DocGo’ s -$—l—l—3—n=ﬂ-l-l-ren—18—deferred

market-is hwhl\ (lLDLl]dLl]l on information technology networks and systems, mcludmg on- s1te systems, managed data
center systems and cloud- based computing center systems, to securely process, transmit and store sensitive data and
information, such as PHI and other types of personal data or PII relatlng to its employees, customers, Pdlltl]l% regurng
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Joe&t—rrat-tena—l—l—y—aﬂd—}eea-kly—rrretuh or m&rkets—rmpaet—proprletary busmess 1nformatlon Computer malware, viruses,

spamming and phishing attacks and attempts to gain unauthorized access have become more prevalent, have occurred

on DocGo s systems in the past and may orr-occur ﬁnaﬂera{—peffermanee—kkrfa«mr&b-}e—elﬁr&nges—on DocGo’ s systems in
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beyond-may also cause system failures, 1nclud1ng power outages, catastrophle events, madequate ot or meffectlve
redundancy, issues with upgrading or creating new systems or platforms, flaws in third- party software or services,
errors or intentional acts by DocGo’ s employees or third- party service providers, breaches in the security of these
systems or platforms or other cybersecurity incidents. These and other issues can create system disruptions, shutdowns
or unauthorized access to, or disclosure, exfiltration, manipulation, corruption, loss or modifications of, such sensitive
data or information, including PHI or PIIL. DocGo also utilizes third- party service providers for important aspects of the
collection, storage, processing and transmission of this sensitive information and therefore is dependent on these third
parties to similarly manage cybersecurity risks. Because of the sensitivity of PHI, other PII and other sensitive
information that DocGo and its service providers collect, store, transmit, and otherwise process, the security of DocGo’ s
technology platform and other aspects of its services, including those provided or facilitated by DocGo’ s third- party
service providers, are important to DocGo’ s operations and business strategy. DocGo takes certain administrative,
physical and technological safeguards to address these risks, such as requiring contractors and other third- party service
providers who handle this PHI, other PII and other sensitive information to enter into agreements that contractually
obligate them to use reasonable efforts to safeguard such information. DocGo attained ISO 27001 certification for its
subsidiary Dara Technologies, LLC (“ Dara ”) in November 2021 and is also in the process of upgrading the entire
Company’ s systems to be Service Organization eentret-Controls (“ SOC ”) 2 compliant. Measures taken to protect
DocGo’ s systems, those of its contractors or third- party service providers, or the PHI, other PII, or other sensitive
information DocGo or its contractors or third- party service providers process or maintain, may not adequately protect
DocGo from the risks associated with the collection, storage, processing and transmission of such sensitive information.
Additionally, updates or upgrades to systems, including those currently underway with respect to SOC 2 compliance, are
time- consuming and costly, may not be effective in preventing data breaches or operate as designed and could create
new inefficiencies or vulnerabilities. DocGo may also be required to expend significant capital and other resources to
address problems caused by security breaches or other cybersecurity incidents. Despite DocGo’ s implementation of
security measures, cyberattacks are becoming more sophisticated and frequent. As a result, DocGo or its third- party
service providers may be unable to anticipate these techniques or to implement adequate protective measures. If DocGo
is unable to earn and / or maintain necessary certifications, including ISO 27001 certification for Dara and SOC 2
compliance for the entire Company, it could result in reputational harm and customer churn and adversely affect
DocGo’ s ability to provide its services. As a result, DocGo’ s revenue may decline and its business, financial condition
and results of operations may be adversely affected. A security breach or privacy violation that leads to disclosure or
unauthorized use or modification of, or that prevents access to or otherwise impacts the confidentiality, security, or
integrity of, patient information, including PHI, other PII or other sensitive information that DocGo or its contractors or
third- party service providers maintain or otherwise process, could harm DocGo’ s reputation; compel it to comply with
breach notification laws; cause it to incur significant costs for remediation, fines, penalties, notification to individuals or
measures intended to repair or replace systems or technology and to prevent future occurrences; cause potential
increases in insurance premiums; and require DocGo to verify the accuracy of database contents, resulting in increased
costs or loss of revenue. If DocGo is unable to prevent or mitigate such security breaches or privacy violations or
implement satisfactory remedial measures, or if it is perceived that DocGo has been unable to do so, its operations or the
functionality of its technology could be disrupted; it may be unable to provide access to its systems; it could lose
customers; it could see negative repercussions to its reputation, adverse impacts on customers, loss of customer and
investor confidence, and financial loss; and it could be subject to governmental investigations or other actions,
regulatory or contractual penalties, and other claims and liabilities. In addition, security breaches and other
inappropriate access to, or acquisition or processing of, information can be difficult to detect, and any delay in
identifying such incidents or in providing any notification of such incidents may lead to increased harms. Further,
disclosure or media reports of actual or perceived security vulnerabilities to DocGo’ s systems or those of its third- party
service providers, even if no breach has been attempted or occurred, could lead to reputational harm, loss of customers




and revenue, or increased regulatory actions, oversight, and scrutiny. Any such cybersecurity incident or interruption of
DocGo’ s systems or those of any of its third- party service providers could compromise DocGo’ s networks or data
security processes, and sensitive information could be made inaccessible or could be accessed by unauthorized parties,
publicly disclosed, lost or stolen. Any such cybersecurity incident, interruption in access, improper access, disclosure or
other loss of information could result in legal claims or proceedings, liability under laws and regulations that protect the
privacy of member information or other personal information, such as HIPAA, and regulatory penalties. A
cybersecurity incident, unauthorized access, loss or dissemination could also disrupt DocGo’ s operations, including its
ability to perform its services; access customer and patient health information; collect, process, and prepare company
financial information; and provide information about DocGo’ s current and future services. Any such cybersecurity
incident could also compromise DocGo’ s trade secrets and other proprietary information, which could adversely affect
eur-DocGo’ s business —Frip-Velimes-and competitive position. While DocGo maintains insurance covering certain data
security and privacy damages and claim expenses, such insurance Average-coverage Frip-Priee-A-may not be sufficient to
compensate for all costs and liabilities, and even if covered, it would not address the reputational damage that could
result from a security incident. As of the date of this filing, DocGo has not been materially impacted by any security
breaches to its technology platform, including its on- site systems, managed data center systems and cloud- based
computing center systems. Risks Related to DocGo’ s Operations DocGo’ s success depends on its key management
personnel. DocGo’ s success depends to a significant degree upon the contributions of certain key management
personnel. The loss of any of DocGo’ s key personnel could affect its ability to run its business effectively. DocGo’ s
success will depend on its ability to retain its current management and to develop, attract and retain qualified personnel
in the future. Competition for senior management personnel is intense with increasingly aggressive compensation
packages, and DocGo cannot assure you that it can retain its key personnel or that its succession planning will prove
effectlve The loss of a member of senlor management requires the remalnmg executive ofﬁcers and the Board 0f
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vacancies in DocGo’ s key personnel positions, including effeetive-executive rate-at-positions, on a timely basis could
adversely affect its ablllty to 1mplement its busmess strategy, which the—Gefnp&ny—would negatlvely 1mpact s-its results
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suehras-fuel-maintenanee repair-and-insuranee-. Insuranee-eosts-Labor expenses (which inelade-includes preminmspaid-for
eoverage-both directly employed personnel as well as subcontracted labor) are DocGo’ s largest cost, representing
approximately 73 %, 69 % and 60 % of its 2023, 2022 and 2021 revenues, respectively. DocGo competes with other
healthcare providers in a highly competitive labor market to attract healthcare professionals, including EMTs,
paramedics and nurses, to support its operations. In some markets in which DocGo operates, the lack of availability of
clinical personnel has become a significant operating issue that all healthcare providers face. This labor shortage has
required, and could continue in the future to require, DocGo to increase wages and benefits to recruit and retain
qualified personnel or to identify and contract with more expensive temporary personnel. DocGo also depends on the
available labor pool of technology- skilled workers in certain of the markets in which it operates. If DocGo’ s labor costs
increase, it may be unable to raise rates to offset these increased costs. In particular, because a significant percentage of
DocGo’ s revenue consists of fixed, prospective payments, its ability to pass along increased labor costs is limited. If labor
costs rise at an annual rate greater than its revenues, DocGo’ s results of operations and cash flows will likely be
adversely affected. Any union activity that may occur within DocGo’ s workforce in the future could contribute to
increased labor costs. Certain proposed changes in federal labor laws and the National Labor Relations Board’ s
modification of its election procedures could increase the likelihood of employee unionization attempts. Although none of
DocGo’ s employees are currently represented by a collective bargaining agreement, to the extent a significant portion of
its employee base unionizes, it is possible DocGo’ s labor costs could increase materially. DocGo’ s failure to recruit and
retain qualified healthcare professionals, or to control labor costs, could have a material adverse effect on DocGo’ s
business, financial condition and results of operations. DocGo’ s inability to successfully recruit, train and retain
qualified healthcare professionals could adversely affect its business. The pool of qualified healthcare professionals,
including EMTs, paramedics, LPNs and other nurses, available to staff DocGo’ s broad spectrum of contracts and
customer needs is limited, and DocGo invests significant resources to attract, train and retain these professionals. There
is a relatively high rate of turnover in healthcare professional positions and, with DocGo’ s expansion, its requirements in
these positions have increased significantly. A significant number of employees have joined DocGo in recent years as it
has grown, and DocGo’ s success is dependent on its ability to maintain and instill its culture, align its talent with its
business needs, engage its employees and inspire them to be open to change, innovate and maintain a customer- driven



focus when delivering DocGo’ s services. As such, DocGo’ s ability to recruit, train and retain a sufficient number of
qualified healthcare professionals has a direct impact on its operations. From time to time DocGo has experienced, and it
expects to continue to experience, difficulty in hiring and retaining healthcare professionals with appropriate
qualifications, a difficulty that is amplified by the scope of the geographic and demographic diversity of the markets in
which DocGo operates or may expand into in the future. In the United States, this difficulty is exacerbated by the
currently tight labor market. Moreover, DocGo’ s customers, including the healthcare providers with which it partners,
have increasingly demanded a greater degree of specialized skills, training and experience in the healthcare professionals
providing services under their contracts, which also decreases the number of healthcare professionals who may be
qualified to staff certain of DocGo’ s contracts. DocGo competes with other companies to recruit and retain these
qualified healthcare professionals, including DocGo’ s direct competitors, government and private emergency and first
responders as well as healthcare providers, including DocGo’ s partners and customers. Competition to fill these
positions can be even greater in certain geographic regions, including more rural or economically depressed areas. If
DocGo is unable to attract, train and retain highly qualified healthcare professionals, or if turnover rates are higher than
it anticipates, it could have an adverse effect on DocGo’ s business, financial condition and results of operations. DocGo’
s employees may work in challenging environments, which could result in liability or other costs that could adversely
affect DocGo’ s business. DocGo’ s employees may work in challenging environments that are highly regulated, and
DocGo is subject to constantly evolving legal and regulatory frameworks. Consequently, DocGo is subject to heightened
risk of legal claims or other regulatory enforcement actions. Although DocGo has implemented policies and procedures
designed to ensure compliance with existing laws and regulations, there can be no assurance that its team members,
contractors or agents will not violate its policies and procedures. Moreover, a failure to maintain effective control
processes could lead to violations, unintentional or otherwise, of laws and regulations and may put DocGo’ s employees
and others in close proximity to potentially harmful environments or situations. These potentially harmful environments
or situations may result in injuries to DocGo’ s employees, which could result in liability to DocGo or delay the
completion or commencement of DocGo’ s services. Unsafe work sites also have the potential to lead to claims, litigation
or other liability, or increase employee turnover, increase costs, damage DocGo’ s reputation and brand and raise its
operating and insurance costs. Any of the foregoing could result in, among other things, financial losses, litigation or
other liability or reputational harm, which could have a material adverse effect on DocGo’ s business, financial condition
and results of operations. DocGo’ s inability to collect on its customer receivables or unfavorable shifts in payor mix
could adversely affect its business. The general practice in DocGo’ s industry is to provide healthcare services in advance
of payment and, in many cases, prior to any assessment of the patient’ s insurance coverage and his or her ability to pay
in the event insurance coverage is not available. DocGo ultimately bills a number of different payors, including private
insurance, Medicare and Medicaid, the healthcare provider or facility and self- pay patients. These different payors
typically have different billing, coding, documentation and other compliance requirements that DocGo must satisfy and
any procedural deficiencies or incorrect or incomplete information could result in delays or partial or complete non-
payment for the services DocGo has rendered. Changes in payor mix, particularly those that increase the percentage of
patients covered by lower paying government programs as compared to private insurance or that increase the
percentage of self- pay patients, can reduce the amount DocGo receives for its services and adversely affect DocGo’ s
ability to collect on its receivables. The ability to bill and collect on certain accounts may also be limited by statutory,
regulatory and investigatory initiatives, such as restrictions on charges for out- of- network services or by private
lawsuits, including those directed at healthcare charges and collection practices for uninsured and underinsured
patients. In addition, DocGo’ s ability to collect on its receivables from government customers has been, and in the future
may be, adversely impacted by government contract registration, invoicing and payment processes as well as audits. As
a result of these factors, payments from government customers typically lag significantly behind the timing of DocGo’ s
payment obligations to vendors engaged to provide services to such customers. Other factors that can adversely affect
DocGo’ s billing and collection efforts include general macroeconomic conditions, disputes between payors as to which
party is responsible for payment, variation in coverage for similar services among various payors and the ability of
individual patients to pay. These and other risks and uncertainties that impact DocGo’ s ability to timely bill and collect
on its receivables or the amount DocGo can charge for its services could adversely affect DocGo’ s business, financial
condition or results of operations. DocGo may not accurately assess the costs it will incur under new revenue
opportunities. DocGo must accurately assess the costs it will incur in providing its services in order to realize adequate
profit margins and otherwise meet its financial and strategic objectives, particularly with respect to the expansion of its
mobile health business. However, increasing pressures from healthcare payors to restrict or reduce reimbursement rates
at a time when the costs of providing medical services continue to increase, in particular due to labor shortages and other
factors, make it more difficult to assess the costs associated with the pricing of new contracts, maintenance of existing
contracts and pricing new services that DocGo has not previously offered. Starting new contracts and service offerings
has typically resulted in a temporary negative impact to cash flow as DocGo absorbed various expenses before it was
able to bill and collect revenue associated with the new contracts or services. In addition, integrating new contracts,
particularly those in new geographic locations, could prove more costly and require more management time than DocGo
anticipates. Any failure to accurately predict costs or the timing of payments from customers or to negotiate an adequate
profit margin could have a material adverse effect on DocGo’ s business, financial condition and results of operations. If
DocGo is unable to successfully develop new offerings and technologies or adapt to rapidly changing technology and
industry standards or changes to regulatory requirements, DocGo’ s business could be adversely affected. Technology,
including the mobile technologies DocGo utilizes on its platform, is characterized by rapid change, changing consumer



requirements, short product lifecycles, evolving industry standards and changing regulatory requirements. DocGo’ s
continued success and growth depend in part upon its ability to enhance its solutions with next- generation technologies
and to develop or acquire and market new services to access new consumer populations. As DocGo’ s operations grow,
DocGo must continuously improve and upgrade its systems and infrastructure while maintaining or improving the
reliability and integrity of its infrastructure as the cost of technology increases. DocGo’ s future success also depends on
its ability to adapt its systems and infrastructure to meet rapidly evolving consumer trends and demands while
continuing to improve the performance, features and reliability of its solutions in response to competitive services and
offerings. DocGo may not be able to maintain its existing systems or replace or introduce new technologies and systems
as quickly as DocGo would like or in a cost- effective manner. There is no guarantee that DocGo will possess the
resources, either financial or personnel, for the research, design and development of new applications or services, or that
DocGo will be able to utilize these resources successfully and avoid technological or market obsolescence. Further, there
can be no assurance that technological advances by one or more of DocGo’ s competitors or future competitors will not
result in DocGo’ s present or future applications and services becoming uncompetitive or obsolete. If DocGo is unable to
enhance its offerings and network capabilities to keep pace with rapid technological and regulatory change, or if new
technologies emerge that are able to deliver competitive offerings at lower prices, more efficiently, more conveniently, or
more securely than DocGo’ s offerings, its business, financial condition and results of operations could be adversely
affected. DocGo’ s success will also depend on the availability of its mobile apps in app stores and in “ super- app ”
environments, and the creations, maintenance and development of relationships with key participants in related
industries, some of which may also be DocGo’ s competitors. In addition, if accessibility of various apps is limited by
government actions, the full functionality of devices may not be available to its members. Moreover, third- party
platforms, services and offerings are constantly evolving, and DocGo may not be able to modify its platform to ensure its
compatibility with those third parties. If DocGo loses such interoperability, DocGo experiences difficulties or increased
costs in integrating its offerings into alternative devices or systems, or manufacturers or operating systems elect not to
include DocGo’ s offerings, make changes that degrade the functionality of its offerings or give preferential treatment to
competitive products, the growth of DocGo’ s business, financial condition and results of operations could be materially
adversely affected. This risk may be exacerbated by the frequency with which individuals change or upgrade their
devices. In the event individuals choose devices that do not already include or supports DocGo’ s platform or do not
install DocGo’ s mobile apps when they change or upgrade their devices, member engagement may be harmed. DocGo’ s
marketing efforts to help grow its business may not be effective. Promoting awareness of DocGo’ s brand, innovative
technology and services is important to its ability to grow its business, attract and retain customers and gain market
acceptance of its products and services, and these efforts can be costly. DocGo believes that much of the growth in its
business is in part attributable to its marketing initiatives. DocGo’ s marketing initiatives may become increasingly
expensive and generating a meaningful return on those initiatives may be difficult. Even if DocGo successfully increases
revenue as a result of its paid marketing efforts, it may not offset the additional marketing expenses it incurs. Any factor
that diminishes DocGo’ s reputation or that of its brands, including adverse publicity or failing to meet the expectations
of customers, could make it substantially more difficult for DocGo to attract new customers. If these marketing efforts
are not successful, DocGo’ s business, financial condition and results of operations could be adversely affected. DocGo’ s
insurance coverage, including the reserves DocGo establishes with respect to its insurable losses, could adversely affect
its business. DocGo self- insures against certain losses. In connection with DocGo’ s self- insurance programs,
management establishes losses and related expenses within its self- insured retention limits, which represent
estimates involving actuarial and statistical projections, at a given point in time, of DocGo’ s expectations of the ultimate
resolution and administration costs of losses it has incurred in respect of its liability risks. Insurance reserves are
inherently subject to uncertainty. DocGo’ s reserves are based on historical claims, demographic factors, industry
trends, severity and exposure factors and other actuarial assumptions. DocGo uses these actuarial estimates to determine
appropriate reserves, and DocGo’ s reserves could be significantly affected if current and future occurrences differ from
historical claim trends and expectations. While DocGo monitors claims closely when it estimates reserves, the complexity
of the claims and the wide range of potential outcomes may hamper timely adjustments to the assumptions DocGo uses in
these estimates. Actual losses and related expenses may deviate, individually and in the aggregate, from the reserve
estimates reflected in DocGo’ s Consolidated Financial Statements. If DocGo determines that its reserves are
inadequate, it would be required to increase reserves at the time of the determination, which would reduce DocGo’ s
earnings in the period in which the deficiency is determined and could have a material adverse effect on DocGo’ s
business, financial condition and results of operations. DocGo also maintains certain insurance coverage through third-
party insurers. To the extent DocGo holds policies to cover certain groups of claims or relies on insurance coverage
obtained by third parties to cover such claims, DocGo may still be responsible for within-the-Company>—s-. This
could occur for a variety of reasons, including if DocGo or such third parties did not obtain sufficient limits,
did not buy an extended reporting period , where applicable, deduetibles—We-airrto-employ-our— or proprietary-the
issuing insurance company is unable or unwilling to pay such claims. Furthermore, for DocGo’ s losses that are insured
or reinsured through commercial insurance companies, it is subject to the “ credit risk ” of those insurance companies.
In addition, professional liability insurance is expensive and insurance premiums may increase significantly in the
future, particularly as DocGo expands the geographies in which it does business. As a result, adequate professional
liability insurance may not be available to it in the future at acceptable costs or at all. While DocGo believes its
commercial insurance company providers are creditworthy, there can be no assurance that such insurance companies
will remain so in the future, and any failure of DocGo’ s insurance coverage to adequately cover any losses could have a



material adverse effect on DocGo’ s business, financial condition and results of operations. DocGo is required to make
capital expenditures in order to remain competitive. DocGo’ s capital expenditure requirements primarily relate to
maintaining, growing and upgrading its vehicle fleet and medical equipment to serve its customers and remain
competitive. The aging of DocGo’ s ambulance fleet requires DocGo to make regular capital expenditures, including to
lease newer replacement ambulances to maintain its current level of service. DocGo’ s net capital expenditures totaled $
6. 8 million, $ 3. 2 million and $ 4. 7 million in the years ended December 31, 2023, 2022 and 2021, respectively,
representing acquisitions of property and equipment, less the proceeds from disposals of property and equipment. In
addition, changing competitive conditions or the emergence of any significant advances in medical technology could
require DocGo to drive-improvements-invest significant capital in preduetivity-per-additional equipment or capacity in
order to remain competitive. DocGo may also commit significant capital to acquiring new infrastructure to expand into
new geographies. If DocGo is unable to fund any such investment, due to macroeconomic factors such as rising inflation,
lack of access to the capital markets, rising interest rates or otherwise, or otherwise fails to invest in new ambulances,
medical equipment or other infrastructure, its business, financial condition or results of operations could be materially
and adversely affected. DocGo’ s international operations subject it to additional risks that could adversely affect its
business. DocGo currently provides healthcare transportation services in the United Kingdom and may further expand
its operations and services internationally. In addition to the risks discussed elsewhere herein that are common to
DocGo’ s operations more generally, DocGo faces additional risks specific to its U. K. operations, including but not
limited to: * geopolitical, social, macroeconomic and financial instability, including wars, civil unrest, acts of terrorism
and other conflicts, such as the war in Ukraine, conflict in Israel and rising tensions in the Taiwan Strait; pandemics and
endemics; and an inflationary environment, rising interest rates and recessionary fears; * difficulties and increased costs
in developing, staffing and simultaneously managing foreign operations, including as a result of distance, cultural
differences and labor shortages and expenses; ® restrictions and limitations on the transfer or repatriation of funds; ¢
fluctuations in currency exchange rates; * costs and challenges associated with complying with varying legal and
regulatory environments in the U. K., including privacy laws such as the U. K. General Data Protection Regulation and
tax laws; * laws and business practices that favor local competitors or prohibit foreign ownership of certain businesses; ®
potential for privatization and other confiscatory actions; and ¢ other dynamics in the U. K., any of which could result in
substantial additional legal or compliance costs, liabilities or obligations for DocGo or could require it to significantly
modify its current business practices or even exit the market. Foreign operations bring increased complexity, and the
costs of managing or overseeing foreign operations, including adapting and localizing services or systems to specific
regions and countries, can be material. Further, international operations carry inherent uncertainties regarding the
effect of local or domestic actions, such as the unpredictable impact of the United Kingdom’ s exit from the European
Union (Brexit) and the uncertainty regarding how the agreements reached will operate, any of which could be material.
International operations also carry financial risks such as those related to fluctuations in foreign currency exchange
rates and disparate tax laws. These and other risks related to DocGo’ s existing or future foreign operations, or the
associated costs or liabilities, could have a material adverse effect on DocGo’ s business, financial condition and results of
operations. DocGo’ s business could be materially and adversely affected by natural disasters, other catastrophic events,
acts of war or terrorism, cybersecurity incidents and / or other acts by third parties. DocGo and its customers depend on
the ability of its business to run smoothly, including the ability of its fleet of ambulances, which are often needed in times
of emergency, to transport patients . Weregutarty-analyze-Any material disruption caused by natural disasters, including,
fires, floods, hurricanes, volcanoes and earthquakes (in each case, including due to climate change eur-- or wotkforee
produetivity-otherwise); power loss or shortages; environmental disasters; telecommunications or business information
systems failures; acts of war or terrorism; viral outbreaks and other similar epidemics; cybersecurity incidents; and
other actions by third parties and other similar disruptions could cause DocGo to lose critical data and services and
otherwise adversely affect DocGo’ s ability to conduct business. Even with disaster recovery arrangements agoat-of
balaneing-the-optimunr, eost—effietenttabor-mix-DocGo’ s services could be interrupted and DocGo’ s insurance coverage
may not compensate it for losses that may occur in the wake of such events. If any disruption results in the destruction of
some ot or toeations-all of DocGo’ s fleet, causes significant disruption to DocGo’ s business, contributes to a general
decrease in local, regional or global macroeconomic activity or otherwise impairs DocGo’ s ability to meet customer
demands, or if DocGo is not able to develop or execute on an adequate recovery plan in such circumstances, DocGo’ s
business, financial condition and results of operations could be materially adversely affected . Rising nflatterrinflation
Beginning-inrMareh2624-the-may negatively impact DocGo’ s business and financial results. The inflation rate in the HS
United States , as measured by the Consumer Price Index , ¢€€PB-has generally trended higher-up since early 2021 . This data
is reported monthly, showing year- over- year len%x in pllLL\ across a basket of Woods and services. Though theff—he—meﬂ-th-ly
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into 2024, DocGo anticipates a continued moderation of the inflation rate as a result of the recent federal funds rate
increases was-raised-inMareh-, with May—}uﬂe—}u-}y—Sepfeﬁrber,—Nevember—&ﬂd— an annual Beeembe%e%@%%—&ﬁd—rﬁ
Februaryof 2023 TFherate s1mllar 6

eomp&red—te—&xe%eve&s—seerm&@%%—as—a—rew}&ef—ﬂaese—those w1tnessed feeeﬂ{—fafe—hﬁees—but—expeet—t-h&t—mﬂ&&eﬂﬂmﬁ—remam
wetl-above-thedevelsseen-in the previous+6-years-2010- 2020 period , when the annual inflation rate ranged from 0. 1 % to 3.
2 —4-%. HHowever, if inflation is above the levels that DocGo the-Company-anticipates, gross margins could be below plan
and-our-. Efforts by the U. S. Federal Reserve to combat inflation by raising the federal funds rate could also impact
DocGo’ s financing costs for borrowings bearing mterest at rates based on SOFR. As a result, DocGo’ s business,

operating results and cash flows may be adversely affected. Investing-inR-&D-and-Enhaneing-Risks Related to DocGo’ s

Intellectual Property DocGo’ s failure to protect eur—- or enforce CustomerExperienee-Our-performanee-is-its intellectual
property rights could impair its ability to protect its technology and brand. DocGo’ s success dependent-depends in part

on its ability to enforce the-investments-we-make-inresearelrand development-protect its intellectual property rights and

technology . 1mlud1n~reﬁﬁ&b1-h+y—te-aﬁfaet—1ts code, information, data, processes and retainhighlyskilled-researeh-other

forms of information, know- how and technology developmentpersennet-. Wedﬂﬂ&t—eoﬁt-mﬁaﬂ-yhéeve}ep—&ﬂd—m&edﬂee
innovative-new-software-DocGo relies on a combination of copyrights, trademarks, serviees— service marks , integrate

trade secret laws and contractual restrictions to establish and protect its intellectual property and other proprietary
rights. DocGo also enters into confidentiality and invention assignment agreements with certain of its employees and
consultants and enters into confidentiality agreements with certain of its third- party preduets-providers and strategic
partners. These laws, procedures and restrictions provide only limited protection, and any of DocGo’ s intellectual
property rights may be challenged, invalidated, circumvented, infringed or misappropriated. Some of DocGo’ s
intellectual property protections do not prevent competitors or others from independently developing technologies that
are substantially equivalent or superior to DocGo’ s offerings. Further, it may still be possible for competitors and other
unauthorized third parties to copy DocGo’ s technology and use its proprietary information to create or enhance
competing platforms, solutions and services . DocGo also enters into strategic relationships , mobte-applieations-joint
development and other new-offerings—IH-we-fait-to-innovate-and-enhanee-similar agreements with third parties where
intellectual property arising from such relationships may be jointly owned ot or brand-and-may be transferred our— or
produets-licensed to the counterparty. These arrangements may limit DocGo’ s ability to protect , maintain, enforce eur—
or commercialize such intellectual property rights, including requiring agreement with or payment to the joint
development partners before protecting, maintaining, licensing or initiating enforcement of such intellectual property
rights, and may allow such joint development partners to register, maintain, enforce or license such intellectual property
rights in a manner that may affect the value of the jointly owned intellectual property or DocGo’ s ability to compete in
the market pesittorr. As DocGo expands its international activities, its exposure to unauthorized use, copying, transfer and
revente-disclosure of proprietary information will likely increase as the laws of some countries do not provide the same
level of intellectual property protection as do the laws of the United States, and effective intellectual property protections
may not be available or may be limited and harder to enforce in some jurisdictions. DocGo may be required to spend
significant resources in order to establish, monitor and protect its intellectual property rights. DocGo may not always
detect infringement of its intellectual property rights, and defending or enforcing its intellectual property rights, even if
successfully detected, prosecuted, enjoined or remedied, could result in the expenditure of significant financial and
managerial resources. Any enforcement efforts, and litigation in particular, could be costly, time- consuming and
distracting to management and could result in the impairment or loss of portions of DocGo’ s intellectual property.
DocGo’ s efforts to enforce its intellectual property rights may also be met with defenses, counterclaims and countersuits
attacking the validity and enforceability of its intellectual property rights. An adverse determination of any litigation
proceedings could put DocGo’ s intellectual property at risk of being invalidated or interpreted narrowly and could put
DocGo’ s related pending patent applications at risk of not issuing. DocGo’ s inability to protect its proprietary
technology against unauthorized copying or use, as well as any costly litigation or extensive enforcement activities, could
impair the functionality of DocGo’ s platform, delay introductions of enhancements to the platform, result in DocGo’ s
substituting inferior or more costly technologies, harm DocGo’ s reputation or brand and otherwise have a material
adverse effect on its business, financial condition and results of operations. Claims by others that DocGo infringed their
proprietary technology or other intellectual property rights could adversely affect DocGo’ s business. In recent years,
there has been significant litigation in the United States involving patents and other intellectual property rights.
Companies in the internet and technology industries are increasingly bringing and becoming subject to suits alleging
infringement of proprietary rights, particularly patent rights, and DocGo’ s competitors and other third parties may
hold or have pending patent applications, which could be related to DocGo’ s business. These risks have been amplified
by the increase in third parties, which DocGo refers to as non- practicing entities, whose sole primary business is to
assert such claims. Regardless of the merits of any other intellectual property litigation, DocGo may be required to
expend significant management time and financial resources on the defense of such claims, and any adverse outcome of
any such claim could have a material adverse effect on DocGo’ s business, financial condition and results of operations.
Given the competitive landscape and pervasiveness of litigation in DocGo’ s industry, from time to time, third parties
may assert claims of infringement of intellectual property rights against DocGo. In addition, third parties have
previously sent DocGo correspondence regarding various allegations of intellectual property infringement. DocGo
incorporates technology from third parties into its platform and, as such, it cannot be certain that these licensors are not



infringing the intellectual property rights of others or that the suppliers and licensors have sufficient rights to the
technology in all jurisdictions in which DocGo may operate. As DocGo gains an increasingly higher public profile,
DocGo expects the possibility of these and other types of intellectual property rights claims against it will grow. Although
DocGo believes that it has meritorious defenses, there can be no assurance that DocGo will be successful in defending
against these and future allegations or in reaching a business resolution that is acceptable to DocGo. Many potential
litigants, including some of DocGo’ s competitors and non- practicing entities, have the ability to dedicate substantial
resources to assert their intellectual property rights. Any claim of infringement by a third party, even those without
merit, could be costly, time- consuming and a significant distraction to management. Furthermore, because of the
substantial amount of discovery required in connection with intellectual property litigation, DocGo could risk
compromising its confidential information during this type of litigation. In addition, in some instances, DocGo may agree
to indemnify its clients against certain third- party claims, which may include claims that DocGo’ s solutions infringe the
intellectual property rights of such third parties. DocGo’ s business could be adversely affected by any significant disputes
between DocGo and its clients as to the applicability or scope of DocGo’ s indemnification obligations to them . With
respect to any intellectual property rights litigation or indemnification obligation, DocGo may need to negotiate a license
to continue operations if found to be in violation of a third party’ s rights, and these licenses may not be available on
favorable or commercially reasonable terms, or at all. DocGo may be required to pay substantial damages, royalties or
other fees in connection with a claimant securing a judgment against it, DocGo may be subject to an injunction or other
restrictions that prevent it from using the relevant intellectual property, or DocGo may determine it is prudent to agree
to a settlement that restricts DocGo’ s operations or its use of certain intellectual property, any of which could adversely
affect DocGo s busmess, financial COIIdlthIl and results of operatlons Rlsks Related to DocGo s Legal and Regulatory
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financial suppert-condition and results of operations . Healthcare providers and An-enterprise-having-a-controHing-finanetat
interestira—ViE-must-eonsotidate-the-other VAE-+f-participants in the healthcare industry have become subject to an
increasing number of lawsuits alleging medical malpractice and related legal theories such as negligent hiring,
supervision and credentialing. Similarly, healthcare transportation services can result in lawsuits related to vehicle
collisions and personal injuries, patient care incidents or mistreatment and employee job- related injuries. Moreover, in
the normal course of DocGo’ s business, it has been beth-pewer-and benefits—thatmay continue to be involved in
lawsuits, claims, audits and investigations, including those arising out of is-its billing practices , #+-employment disputes,
contractual claims and other business disputes for which DocGo may have no insurance coverage, and which are not
subject to actuarial estimates. Some of these lawsuits may involve large claim amounts and substantial defense costs. As

a public company, DocGo as also been named (—H—t-he—pewer—te—d-rreet—t-he—aet—m&es—e-ﬁl defendant in a lawsuit involving its
securltles, v G sten Hpae eV s-ceononte performanee pewerrand may continue {2)-the-obligation
absefb—}esses—e-ﬁfhe—\#}E—t-h&t—pefefma-Hy—eet&d—be involved in lawsults, clalms, audits and investigations related to its

securities. Adverse outcomes with respect to lltlgatlon or any of these legal proceedmgs may result in significant




not bL fea-hzed-covered by DocG s ex1st1ng insurance or may require DocGo to modify its services or stop serving
certain customers or geographies, all of which could negatively impact its existing business and ability to grow. DocGo
may also become subject to periodic audits, which would likely increase its regulatory compliance costs and may require
it to change its business practices or the scope of its operations. Managing legal proceedings, litigation and audits, even if
DocGo achieves favorable outcomes, is time- consuming and diverts management’ s attention from DocGo’ s day- to-
day busmess The Gemp&rw—&eeeﬂﬂ-ts—outcome of these matters or future claims and dlsputes are dlfﬁcult to predlct and
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There can be no assurance that DocGo’ s expectations will prove correct, and even if these matters are resolved in its
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eost 1 aectinta prectations A atrof—Whetran and tetrrlocal laws and regulatory reglmes,
1nclud1ng a varlety of labor laws and regulatlons and SEC rules and regulations, and changes to or the failure to comply
with these laws and regulatlons could adversely affect DocGo s busmess DocGo is sub]ect sel-d—eﬁetrred—t-heeests—and




reassigned-al-the-assets-at-Ambulnz Health; H-€-(* Health-IRS ) , the U. S. Department of Labor and OSHA. DocGo is
also subject to Assets-held-forsale-a variety of federal and state employment and labor laws and regulations, including the

Americans with Disabilities Act, the federal Fair Labor Standards Act, the Worker Adjustment and Retraining
Notification Act and other regulations related to working conditions, wage- hour pay, overtime pay, family leave,
employee benefits, antidiscrimination, termination of employment, safety standards and other workplace regulations. In
addition, as a public company, DocGo is subject to SEC rules and regulations. Compliance with these and other
applicable laws and regulations can be time- consuming and costly. Failure to properly adhere to these and other
applicable laws and regulations could result in investigations, the imposition of penalties an-assignment-for—- or adverse
legal judgments by public or private plaintiffs. Changes to the-these laws and regulations can benefitofereditors(ABEC
Dtransaction—We-have-also reeognized-anon—easheharge-of-$2-increase costs and require DocGo to commit additional
resources to comply with these laws. For example , 921;-958-the raising of the federal minimum wage for— or its-Goodwil
impairment-for-the minimum wage within a state where DocGo has significant year-ended-Deeember31,2622-inthe
Geﬂsehd&ted—StafefnefrPs—e-Pepef&ﬁeﬂs—operatlons whlch has been —Gee&wﬂﬁepfeseﬁts—&re—exeess—e%t-he—te%pﬂfehase
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Company had state net opualmL 0SS e&ffyfeﬁe&fd-carryforwards of appl()\mmlelv % 36 mllhon, $ 2 . 6 million ;-592;-560-and
$ 67 . 2 million 7229895~ respectively . As of December 31, 2023, 2022 and 2021, DocGo had approximately $ 10. 7
million, $ 1. 5 million and $ 203 thousand respectively, of foreign net operating loss carryforwards . The federal net
operating loss carryforwards generated after December 31, 2017 (including by Ambulnz prior to the Business Combination)
of approximately $ 35 . 3 million ;289+84-carry forward infinitety-indefinitely , while the remaining federal net
carryforwards of approximately $ 0 begin to expire in 2037 . State and foreign net operating loss carryforwards generated in
the tax years from 2017 to 2020 will begin to expire, if not utilized, by 2039. Ytihzatien-ofDocGo’ s unused losses generally
carry forward to offset future taxable income, if any, until such unused losses expire. DocGo may be unable to use the
these losses to offset income before such unused losses expire. However, U. S. federal net operating losses generated in
2019 and forward are not subject to expiration and, if not utilized by fiscal 2021, are only available to offset 80 % of
taxable income each year due to changes in tax law attributable to the passage of Tax Cuts and Jobs Act of 2017. In
addition, if DocGo undergoes an “ ownership change ” under Section 382 of the Internal Revenue Code of 1986, as
amended (generally defined as a greater than 50 % cumulative change in the equity ownership of certain shareholders
over a rolling three- year perlod), DocGo s ability to use its pre- change net opcmlmo loxs (,dllViOI\\ ards ma-y—be—subjeet—te

p ston reeb A-the-sta A 3 A-the F—s-pre- change tax J:e)@;s—attrlbutes to
offset future taxable income or taxes may be llmlted Although the Busmess Combination did not constitute such and- an
ownership change, DocGo may experience ownership changes in the future as a result of changes in its stock ownership,



some of which may not be within DocGo’ s control, which could materially reduce or eliminate DocGo’ s ability to use the
these Company-losses or tax attributes to offset future taxable income or tax and have an adverse effect on its business,
financial condition and results of operations. Changes in tax laws or unanticipated tax liabilities could adversely affect
DocGo ' s effective income tax rate during-the-yearsended-Deeember-342022-and 2024-profitability. DocGo is subject
primarity-due-to income taxes in the United States (federal and state) and various foreign jurisdictions. DocGo’ s effective
income tax rate could be adversely affected in the future by a reeerded-number of factors, including changes in the
valuation of allewanee—The-valuation-aHowaneefor-deferred tax assets and liabilities, changes in tax laws and regulations or
their interpretations and application, and the outcome of income tax audits in various jurisdictions around the world. In
particular, the Biden administration has proposed increases to the U. S. corporate income tax rate from 21 % to 28 %
and made other proposals. If any of these (or similar) proposals are ultimately enacted into law, in whole or in part, they
could have a negative impact on DocGo’ s effective tax rate. DocGo cannot predict the likelihood, timing or substance of
U. S. tax proposals and will continue to monitor the progress of such proposals, as well as other global tax reform
initiatives. DocGo continues to monitor changes in tax laws in the U. S. and the impact of proposed and enacted
legislation in the foreign jurisdictions in which it operates. In August 2022, the Inflation Reduction Act of 2022 was
enacted, which, among other things, includes a new 15 % alternative minimum tax on the adjusted financial statement
income of certain large corporations for tax years beginning after December 31, 2022 5

7—92—6-89—respeefwel-y— Pres1dent Biden has also prov1ded 1nformal guldance on fllhe—net—ehange-rn—t-he—te’fa-l—va-luaﬁeﬂ
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some-portion-or-at-ofthe— he may support defeﬁed-ta*asse’fs—er—net—be—fea-hzed— Among 5Phe—tﬂ+m=ra-te—re&l12&t—ren—ef—defe1=red
tax-assetsis-dependentupon-the-other generation-of future-table-things, proposed changes would raise the rate on both
domestlc and forelgn income . If any of &&rmg—fhe—peﬂeels-rn—whxeh—fhese—these proposals are ultlmately enacted 1nto

efen ratHegal-actions;-and-the a1 ehp wottld could ﬂe{—mdluldll\ 1mpael DocGo s tax prov1s1on,
cash tax hablhty and effectlve tax rate Changes in accountlng rules, assumptions or judgments could materially and
adversely affect DocGo. Accounting rules and interpretations for certain aspects of DocGo’ s financial reporting are
highly complex and involve significant assumptions and judgment. These complexities could lead to a delay in the
preparation and dissemination of DocGo’ s financial statements. Furthermore, changes in accounting rules and
interpretations or in DocGo’ s accounting assumptions or judgments, such as asset impairments and contingencies, are
likely to significantly impact its financial statements. In some cases, DocGo could be required to apply a new or revised
standard retroactively, resulting in restating financial statements from prior period (s). Any of these circumstances could
have a materlal adverse effect on DocGo S bus1ness, ﬁnanclal condition and results of operatlons For addltlonal




spen stablishing-and-maintatninge ate-internal control over financial 1epo111n<T may not be effectlve, and its
1ndependent registered publlc accounting firm may not be able to certify as to their effectiveness, which could adversely
affect DocGo’ s business. As a public company, DocGo has significant requirements for enhanced financial reporting and
internal controls, including the SEC’ s rules implementing Sections 302 and 404 of the Sarbanes- Oxley Act of 2002 ( the
“ Sarbanes as-defined-nRutes1+3a— +5(fOxley Act’ ) , which require management to certify financial and other
information in its quarterly and annual reports and provide and- an annual management report on +5d—+5(f-under-the

effectiveness of Exehange-Aety—Our-internal control over financial ILPOIUHU -rne-l-&des—pehetes— DocGo has made, and w1ll

continue to make, changes to its internal controls and procedures for
rehability-of financial reporting and the-preparation-accounting systems to meet 1ts reportlng obllgatlons as a publlc
company. The process of designing and implementing effective internal controls is a continuous effort that requires
DocGo to anticipate and react to changes in its business and the economic and regulatory environments and to expend
significant resources to maintain a system of internal controls that is adequate to satisfy its reporting obligations as a
public company. The measures DocGo takes may not be sufficient to satisfy its obligations as a public company, and if
DocGo is unable to establish or maintain appropriate internal financial statementsfoer-external-reporting purpeses-controls
and procedures, it could cause DocGo to fail to meet its reporting obligations on a timely basis, result in aceordanee-with
geﬂefa-l-}y—&eeepted-&eeeuﬂtrﬂg-pﬂﬁetp-}es—materlal misstatements in its Consolidated Financial Statements and harm its
results of operations . As of December 31, 26222023 , eur-management-assessed-DocGo is no longer an emerging growth
company, and, as a result, its independent registered public accounting firm is required to formally attest to the
effectiv eness of ettﬁts mlunal control over lmanual leOllln” pursuant to Sectlon 404 and may issue a report that is
adverse tsing h h mm 6 ; R in the
event that it is not satlsﬁed with the level at which DocGo s controls are documented, des1gned or operatmg, or it may
not issue an unqualified report. To comply with the requirements of being a public company, DocGo may need to




undertake various actions, such as 1mplement1ng addltlonal -I-ﬂterﬁal-mternal Controt-controls and procedures and hiring
additional accounting —In 6 FREWO d or internal audit staff. The rules governing
the standards that must be met for DocGo s management eeﬁel-u&ed—t-h&t—eﬁrto assess its internal control over financial
reporting was-effeetive-as-of Deeember3+-are complex and require significant documentation , 2622-testing and possible
remediation . AttestationrReport-Testing and malntamlng internal controls can dlvert management’ s attention from
other matters that are important to the operation of Regis
DocGo’ s business. In connection with the 1mplementatlon of the necessary procedures and practlces related to internal
control over financial reporting, DocGo may identify deficiencies that it may not be able to remediate in time to meet the

deadline imposed by the Sarbanes - K-doesnotinelade-anattestation-report-Oxley Act for compliance with the
requirements of Section 404. DocGo’ s testing, our—- or the subsequent testing (if registered-publie-aceounting-firnr-beeause;
asanemerging growth-eompany,-we-ate-notrequired ) by its te-provide-an-attestationrreportfrom-our-independent registered

public accounting firm en-, may reveal deficiencies in its internal controls over financial reporting that are deemed to be
material weaknesses. Any material weaknesses could result in a material misstatement of DocGo’ s annual ot or
quarterly Consolidated Financial Statements or disclosures that may not be prevented or detected. If DocGo identifies
material weaknesses in its internal control over financial reporting —Changes-inInternal-Controt-over Finanetal Reperting
Fhere-were-no-changes-irotr— or is unable to comply with the requirements of Section 404 or assert that its internal control
over financial upoumu (—1s effectlve, or if DocGo s mdependent reglstered publlc accountlng firm is unable to express an
opinion as defined
%mw%%%ﬂwseﬂabﬁ—}ﬁée}wo ma-teﬁa-l-}y—a-ffeet—euﬁthe effectlveness of 1ts inter nal wnlml
over financial reporting —Hem9B-—, investors may lose confidence in the accuracy and completeness of DocGo’ s financial
reports and the market price of its Common Stock could be negatively affected, and DocGo could become subject to
investigations by the SEC or Other-other Informatiorrregulatory authorities, any of which could have an adverse effect on
DocGo’ s business, financial condition and results of operations . em-9€-DocGo conducts business in the heavily
regulated healthcare industry, and any failure to comply with these laws and government regulations could require
DocGo to make significant changes to its operations and could have a material adverse effect on its business, financial
condition and results of operations . Biselosure Regarding ForetgnJurisdietions-The U. S. healthcare industry is heavily
regulated and closely scrutinized by federal and state governments. Comprehensive statutes and regulations govern the
manner in which DocGo provides and bills for its services and collects reimbursement from governmental programs and
private payors, its relationship with its providers, vendors and clients, its marketing activities and other aspects of its
operations. Of particular importance are: ¢ the federal False Claims Act that Preventdnspeetions-imposes civil and
criminal liability on individuals or entities that knowingly submit false or fraudulent claims for payment to the
government or knowingly make, or cause to be made, a false statement in order to have a false claim paid, including qui
tam or whistleblower suits; ¢ the federal Civil Monetary Penalties Law, which prohibits, among other things, the offering
or transfer of remuneration to a Medicare or state healthcare program beneficiary if the person knows or should know it
is likely to influence the beneficiary’ s selection of a particular provider, practitioner or supplier of services reimbursable
by Medicare or a state healthcare program, unless an exception applies; * reassignment of payment rules that prohibit
certain types of billing and collection practices in connection with claims payable by the Medicare or Medicaid
programs; * a provision of the Social Security Act that imposes criminal penalties on healthcare providers who fail to
disclose or refund known overpayments; * federal and state laws that prohibit providers from billing and receiving
payment from Medicare and Medicaid for services unless the services are medically necessary, adequately and
accurately documented, and billed using codes that accurately reflect the type and level of services rendered; * the
criminal healthcare fraud provisions of HIPAA that prohibit knowingly and willfully executing a scheme or artifice to
defraud any healthcare benefit program or falsifying, concealing or covering up a material fact or making any
materially false, fictitious or fraudulent statement in connection with the delivery of or payment for healthcare benefits,
items or services . NotHIPAA also imposes certain regulatory and contractual requirements regarding the privacy,
security and transmission of PHI. Similar to the federal Anti- Kickback Statute, a person or entity does not need to have
actual knowledge of the statute or specific intent to violate it to have committed a violation; * federal and state laws and
policies that require healthcare providers to maintain licensure, certification or accreditation to provide professional
healthcare services, to enroll and participate in the Medicare and Medicaid programs, to report certain changes in their
operations to the agencies that administer these programs, as well as state insurance laws; ¢ the federal Anti- Kickback
Statute that prohibits the knowing and willful offer, payment, solicitation or receipt of any bribe, kickback, rebate or
other remuneration for referring an individual, in return for ordering, leasing, purchasing or recommending or
arranging for or to induce the referral of an individual or the ordering, purchasing or leasing of items or services
covered, in whole or in part, by any federal healthcare program, such as Medicare and Medicaid. Remuneration has
been interpreted broadly to be anything of value, and could include compensation, discounts or free marketing services.
A person or entity does not need to have actual knowledge of the statute or specific intent to violate it to have committed
a violation. In addition, the government may assert that a claim including items or services resulting from a violation of
the federal Anti- Kickback Statute constitutes a false or fraudulent claim for purposes of the False Claims Act; ¢ similar
state law provisions pertaining to false claims, self- referral and anti- kickback issues, some of which may apply to items
or services reimbursed by any third- party payor, including commercial insurers or services paid out- of- pocket by
patients; ¢ the federal physician self- referral law under Section 1877 of the Social Security Act, commonly referred to as
the Stark Law, that, unless one of the statutory or regulatory exceptions applies, prohibits physicians from referring
Medicare or Medicaid patients to an entity for the provision of certain “ designated health services ” if the physician or a




member of such physician’ s immediate family has a direct or indirect financial relationship (including an ownership
interest or a compensation arrangement) with the entity, and prohibits the entity from billing Medicare or Medicaid for
such designated health services. Failure to refund amounts received as a result of a prohibited referral on a timely basis
may constitute a false or fraudulent claim and may result in civil penalties and additional penalties under the federal
False Claims Act noted below; ¢ state laws that prohibit general business corporations, such as DocGo, from practicing
medicine, controlling physicians’ medical decisions or engaging in some practices such as splitting fees with physicians; ¢
the Federal Trade Commission Act and federal and state consumer protection, advertisement and unfair competition
laws, which broadly regulate marketplace activities and activities that could potentially harm consumers; and ¢ laws that
regulate debt collection practices. DocGo’ s ability to provide its services internationally is subject to similar laws and
regulations in those jurisdictions, and the interpretation of these laws is evolving and varies significantly from country to
county. As in the United States, many of these laws and regulations are enforced by governmental, judicial and
regulatory authorities with broad discretion. Although similar to their U. S. counterparts in the subject matters
addressed, these foreign laws may be very different in what is required of the business and how they regulate the
underlying activities. DocGo cannot be certain that its interpretation of such laws and regulations are correct in how its
structures its operations, its arrangements with its healthcare provider partners, services agreements and customer
arrangements. Many of these laws and regulations are complex, broad in scope and have few or narrowly structured
exceptions and safe harbors. Often DocGo is required to fit certain activities within one of the statutory exceptions and
safe harbors available, and it is possible that some of DocGo’ s current or future business activities could be subject to
challenge under one or more of such laws. Achieving and sustaining compliance with these laws can be time- consuming,
requires the commitment of significant resources and may prove costly. The risk of DocGo being found in violation of
these laws and regulations is increased by the fact that many of these laws and regulations have not been fully
interpreted by the regulatory authorities or the courts, and their provisions are sometimes open to a variety of
interpretations. DocGo’ s failure to accurately anticipate the application of these laws and regulations to its current or
future business or any other failure or alleged failure to comply with legal or regulatory requirements could create
liability for DocGo and negatively affect its business. Any action against DocGo for violation of these laws or regulations,
even if DocGo successfully defends against it, could cause DocGo to incur significant legal expenses, divert management’
s attention from the operation of the business and result in adverse publicity. Enforcement officials have a number of
mechanisms to combat regulatory compliance, fraud and abuse, and if DocGo fails to comply with laws and
regulations —PARTHHtem10-Direetors-, Exeeutive-it could be liable for civil or criminal penalties, including fines,
damages, recoupment of overpayments, loss of licenses needed to operate, loss of enrollment status and approvals
necessary to participate in Medicare, Medicaid and other government and private third- party healthcare and payor
programs, and exclusion from participation in Medicare, Medicaid and other government healthcare programs.
Investors, Offieers-officers Corporate-Governance-managing employees associated with entities found to have
committed healthcare fraud may also be excluded from participation in government healthcare programs . ExeeptIn
addition, because of the potential for large monetary exposure, criminal liability and negative publicity, healthcare
providers often resolve allegations without admissions of liability for significant and material amounts to avoid the
uncertainty of damages that may be awarded in litigation proceedings. Such settlements often contain additional
compliance and reporting requirements as indieated-below-part of a consent decree , settlement agreement or corporate
integrity agreement. DocGo believes that its business operations materially comply with applicable healthcare laws and
regulations. However, some of the healthcare laws and regulations applicable to DocGo are subject to limited or evolving
interpretations, and a review of DocGo’ s business or operations by a court, law enforcement or a regulatory authority
might result in a determination of non- compliance. Any failure to comply with applicable legal and regulatory
requirements and the consequences of such non- compliance, including the-those discussed above, could have a
significant adverse effect on DocGo’ s business, financial condition and results of operations. DocGo is required to
comply with laws governing the transmission, security and privacy of health required-under-thisttem—16-and
personally identifiable information. Numerous state and federal laws and regulations govern the collection,
dissemination, use, privacy, confidentiality, security, availability, integrity and other processing of Ferm—+6-¥is
ineorporatedhereitr PHI and PII, including HIPAA. HIPAA establishes a set of national privacy and security standards
for the protection of PHI by referenee-health plans, healthcare clearinghouses and certain healthcare providers, referred

our-definitive-proxy-statementas “ covered entities, ” and the business associates with whom such covered entities
contract for services. HIPAA requires covered entities such as DocGo and their business associates to develop and
maintain policies and procedures PHI that is used et or 2023-Annual-Meeting-disclosed, including the
adoption of Stoekholders-administrative, physical and technical safeguards to protect this information. HIPAA also
implemented the use of standard transaction code sets and standard identifiers that covered entities must use when
submitting or receiving certain electronic healthcare transactions, including activities associated with the billing and
collection of healthcare claims. HIPAA also authorizes state attorneys general to file suit on behalf of their residents.
Courts may award damages, costs and attorneys’ fees related to violations of HIPAA in these cases. While HIPAA does
not create a private right of action allowing individuals to sue DocGo in civil court for violations of HIPAA, its standards
have been used as the basis for duty of care in state civil suits such as those for negligence or recklessness in the misuse or
breach of PHI. In addition, HIPAA mandates that the Secretary of HHS conduct periodic compliance audits of covered
entities and business associates for compliance with the HIPAA privacy and security requirements. HIPAA also tasks
HHS with establishing a methodology whereby harmed individuals who were the victims of breaches of unsecured PHI
may receive a percentage of the fine paid by the violator under the Civil Monetary Penalties Law. HIPAA further



requires that patients be fled-notified of any unauthorized acquisition, access, use or disclosure of their unsecured PHI

that compromises the privacy or security of such information, the-SE€-certain exceptions related to unintentional or
inadvertent use or disclosure by employees or authorized individuals. HIPAA specifies that such notifications must be
made “ without unreasonable delay and in ret- no case 426-60 calendar discovery of the breach. ” If a

breach affects S00 patients or more, it must be reported to HHS without unreasonable delay, and HHS will post the
name of the breaching entity on its public web site. Breaches affecting 500 patients or more in the same state or
jurisdiction must also be reported to a prominent media outlet serving the state or jurisdiction in which the breach
occurred. If a breach involves fewer than 500 people, the covered entity must record it in a log and notify HHS within 60
days after fiseal-calendar during which the breach was eovered-discovered . In addition to HIPAA,
numerous other federal and state laws and regulations protect the confidentiality, privacy, availability, integrity and
security of PHI and other types of PII. State statutes and regulations vary from state to state, and these laws and
regulations in many cases are more restrictive than, and may not be preempted by thisAnnual-RepertonForm16-K,
HIPAA. These laws and regulations are often uncertain, contradictory and subject to change or differing
interpretations, and DocGo expects new laws, rules and regulations regarding privacy, data protection and information
security to be proposed and enacted in the future. By way of example, the California Consumer Privacy Act ( the-* CCPA
, which went into effect on January 1, 2020 and was amended by the California Privacy Rights Act (*
CPRA ”), a ballot measure approved by California voters in November 2020 that went into effect January 1, 2023, has
had a profound impact on the privacy and data security landscape . We-As the first comprehensive consumer privacy
legislation in the U. S., the CCPA created new consumer rights where applicable (some information may be exempt from
most of CCPA’ s / CPRA’ s requirements if subject to HIPAA, for example), which were further expanded by the CPRA.
A number of other states have followed suit, with some of those laws already in effect and others coming into effect
between 2024 and 2026, creating a patchwork of overlapping but different state laws and thus complicating compliance
efforts. As existing data security laws evolve and new ones are implemented, DocGo may not be able to comply with such
requirements in a timely manner, or such requirements may not be compatible with its current processes. Changing
DocGo’ s processes could be time- consuming and expensive, and failure to implement required changes within the
applicable timeframe could subject DocGo to liability for non- compliance. Some states may afford private rights of
action to individuals who believe their PII has been misused. This complex, dynamic legal landscape regarding privacy,
data protection and information security creates significant compliance issues for DocGo and potentially restricts its
ability to collect, use and disclose data and can expose it to additional expense, adverse publicity and liability. There is
ongoing concern from privacy advocates, regulators and others regarding data protection and privacy issues, and the
number of jurisdictions with data protection and privacy laws has been increasing. In addition, the scope of protection
afforded to data subjects by many of these data protection and privacy laws has been increasing. There are also ongoing
public policy discussions regarding whether the standards for deidentified, anonymous or pseudonymized health
information are sufficient, and whether the risk of re- identification is sufficiently small to adequately protect patient
privacy. These trends may lead to further restrictions on the use of this and similar categories of information. These
initiatives or future initiatives could compromise DocGo’ s ability to access and use data or to develop or market current
or future services. While DocGo has implemented data privacy and security measures in an effort to comply with
applicable laws and regulations relating to privacy and data protection, some PHI and other PII or confidential
information is transmitted to or from DocGo by third parties, who may not implement adequate security and privacy
measures, and it is possible that laws, rules and regulations relating to privacy, data protection or information security
may be interpreted and applied in a manner that is inconsistent with DocGo’ s practices or those of third parties who
transmit PHI and other PII or confidential information to DocGo. Additionally, as a business associate under HIPAA,
DocGo may also be liable for privacy and security breaches of PHI and certain similar failures of DocGo’ s
subcontractors. Even though DocGo contractually requires its subcontractors to safeguard PHI as required by law,
DocGo has limited control over their actions and practices. If DocGo or these third parties are found to have violated
such laws, rules or regulations, it could result in government- imposed fines, orders requiring that DocGo or these third
parties change its or their practices, or criminal charges, which could adversely affect DocGo’ s business. Complying
with these various laws and regulations could cause DocGo to incur substantial costs or require it to change its business
practices, systems and compliance procedures in a manner adverse to its business. DocGo publishes statements to its
patients and partners that describe how it handles and protects PHI. If federal or state regulatory authorities or private
litigants consider any portion of these statements to be untrue, DocGo may be subject to claims of deceptive practices,
which could lead to significant liabilities and consequences, including, without limitation, costs of responding to
investigations, defending against litigation, settling claims and complying with regulatory or court orders. DocGo also
sends short message service, or SMS, text messages to potential end users who are eligible to use its service through
certain customers and partners. While DocGo obtains consent from or on behalf of these individuals to send text
messages, federal or state regulatory authorities or private litigants may claim that the notices and disclosures DocGo
provides, form of consents it obtains or its SMS texting practices, are not adequate. These SMS texting campaigns are
potential sources of risk for class action lawsuits and liability for DocGo. An increased number of class action suits under
federal and state laws have been filed in the past year against companies who conduct SMS texting programs, which
have resulted in or may result in multimillion- dollar settlements to the plaintiffs. Any future such litigation against
DocGo could be costly and time- consuming to defend. Any failure to comply with HIPAA or similar laws and
regulations and the consequences of such non- compliance could have a material adverse impact on DocGo’ s business,
financial condition and results of operations. If DocGo does not effectively adapt to changes in the healthcare industry,



including changes to laws and regulations regarding telehealth, DocGo’ s business may be harmed. The unpredictability
of the healthcare regulatory landscape means that sudden changes in laws, rules, regulations and policy are possible.
Federal, state and local legislative bodies frequently pass legislation and promulgate regulations that affect the
healthcare industry. As has been the trend in the past decade with healthcare reform, it is reasonable to assume that
there will continue to be increased government oversight and regulation of the healthcare industry in the future,
particularly in times of changing political, regulatory and other influences. DocGo cannot provide any assurances
regarding the ultimate content, timing or effect of any new healthcare legislation or regulations, nor is it possible at this
time to estimate the impact of potential new legislation or regulations on its business. It is possible that future legislation
enacted by Congress or state legislatures, or regulations promulgated by regulatory authorities at the federal or state
level, could adversely affect DocGo’ s current or future business. The extent to which a jurisdiction considers particular
actions or relationships to comply with the applicable legal requirements is also subject to evolving interpretations by
medical boards and state attorneys general, among others, each with broad discretion. It is possible that the changes to
the Medicare, Medicaid or other governmental healthcare program reimbursements may serve as precedent to possible
changes in other payors’ reimbursement policies in a manner adverse to DocGo. Similarly, changes in private payor
reimbursements could lead to adverse changes in Medicare, Medicaid and other governmental healthcare programs. As
one example, the telehealth industry is still relatively young, and DocGo’ s ability to provide its telehealth solutions is
directly dependent upon the development and interpretation of the laws governing remote healthcare, the practice of
medicine and healthcare delivery in the applicable jurisdictions and more broadly. A few states have imposed different,
and, in some cases, additional, standards regarding the provision of services via telehealth. State medical boards have
also established new rules or interpreted existing rules in their respective states in a manner that has limited the way
telehealth services can be provided. Although the Covid- 19 pandemic has led to the relaxation of certain Medicare,
Medicaid and state licensure restrictions on the delivery of telehealth services and many of these relaxed policies were
either made permanent or extended through December 31, 2024 (the “ Extension ”), it is uncertain how long some of the
relaxed policies will remain in effect. There can be no guarantee that upon expiration of the Extension such restrictions
will not be reinstated or changed in a way that adversely affects DocGo’ s current or future telehealth offerings.
Accordingly, DocGo must monitor its compliance with law in every jurisdiction in which it operates, on a regular basis.
While DocGo believes that it has structured its contracts and operations in material compliance with applicable
healthcare laws and regulations, the healthcare laws and regulations applicable to DocGo may be amended or
interpreted in new or different ways that are adverse to DocGo, and new laws and regulations adverse to DocGo’ s
current or future business may be adopted in the future. There can be no assurance that DocGo will be able to
successfully address changes in the current regulatory environment or new laws and regulations that may be
implemented in the future, or that practices which are compliant now will continue to be so in the future. Any failure to
comply with any changes to or new developments in the healthcare regulatory environment could have a material
adverse effect on DocGo’ s business, financial condition and results of operations. DocGo must be properly enrolled in
governmental healthcare programs before it can receive reimbursement for services, and there may be delays in the
enrollment process. Each time DocGo expands into a new market, whether organically or by way of acquisition, DocGo
must enroll the new operations under DocGo’ s applicable group identification number for Medicare and Medicaid
programs and for certain managed care and private insurance programs before DocGo is eligible to receive
reimbursement for services rendered to beneficiaries of those programs. The estimated time to receive approval for the
enrollment is sometimes difficult to predict. With respect to Medicare, providers can retrospectively bill Medicare for
services provided 30 days prior to the effective date of the enrollment. In addition, the enrollment rules provide that the
effective date of the enrollment will be the later of the date on which the enrollment application was filed and approved
by the Medicare contractor, or the date on which the provider began providing services. If DocGo is unable to complete
the enrollment process within the 30 days after the commencement of services, DocGo will be precluded from billing
Medicare for any services which were provided to a Medicare beneficiary more than 30 days prior to the effective date of
the enrollment. With respect to Medicaid, new enrollment rules and whether a state will allow providers to
retrospectively bill Medicaid for services provided prior to submitting an enrollment application varies by state. Failure
to timely enroll could reduce DocGo’ s total revenues and have a material adverse effect on the business, financial
condition or results of operations. The Affordable Care Act, as currently structured, added additional enrollment
requirements for Medicare and Medicaid, which have been further enhanced through implementing regulations and
increased enforcement scrutiny. Every enrolled provider must revalidate its enrollment at regular intervals and must
update the Medicare contractors and many state Medicaid programs with significant changes on a timely basis. If
DocGo fails to provide sufficient documentation as required to maintain its enrollment, Medicare and Medicaid could
deny continued future enrollment or revoke DocGo’ s enrollment and billing privileges. The requirements for
enrollment, licensure, certification and accreditation may include notification or approval in the event of a transfer or
change of ownership or certain other changes. Other agencies or payors with which DocGo has contracts may have
similar requirements, and some of these processes may be complex. Failure to provide required notifications or obtain
necessary approvals may result in the delay or inability to complete an acquisition or transfer, loss of licensure, lapses in
reimbursement or other penalties. While DocGo makes reasonable efforts to substantially comply with these
requirements, it cannot assure you that the agencies that administer these programs or have awarded DocGo contracts
will not find that DocGo has failed to comply in some material respects. A finding of non- compliance and any resulting
payment delays, refund demands or other sanctions could have a material adverse effect on DocGo’ s business, financial
condition or results of operations. Reductions in Medicare reimbursement rates or changes in the rules governing the



Medicare program could have a material adverse effect on DocGo. DocGo generates a significant amount of revenues
from Medicare, either directly or through MA plans, particularly in its healthcare transportation segment. Medicare
revenues represent approximately 7. 7 %, 7. 6 % and 6. 6 % of DocGo’ s revenues for the years ended December 31,
2023, 2022 and 2021, respectively. In addition, many private payors base their reimbursement rates on the published
Medicare rates or are themselves reimbursed by Medicare for the services DocGo provides. As a result, DocGo’ s results
of operations are, in part, dependent on government funding levels for Medicare programs and any changes that limit or
reduce MA or general Medicare reimbursement levels, such as reductions in or limitations of reimbursement amounts or
rates under programs, reductions in funding of programs, expansion of benefits without adequate funding or elimination
of coverage for certain benefits or for certain individuals, could have a material adverse effect on DocGo’ s business,
financial condition and results of operations. The Medicare program and its reimbursement rates and rules are subject
to frequent change. These include statutory and regulatory changes, rate adjustments (including retroactive
adjustments), administrative or executive orders and government funding restrictions, all of which may materially
adversely affect the rates at which Medicare reimburses DocGo for its services. Budget pressures often cause the federal
government to reduce or place limits on reimbursement rates under Medicare. Implementation of these and other types
of measures could result in substantial reductions in DocGo’ s revenues and operating margins. For example, due to the
federal sequestration, an automatic 2 % reduction in Medicare spending took effect beginning in April 2013. Although
temporarily paused / reduced from May 1, 2020 through June 30, 2022 due to The Cares Act, which was signed into law
on March 27, 2020, and designed to provide financial support and resources to individuals and business affected by the
COVID- 19 pandemic, the 2 % reduction was reimposed as of July 1, 2022 and is still currently in effect as of the date of
this filing. Each year, CMS issues a final rule to establish the MA benchmark payment rates for the following calendar
year. Reductions to MA rates impacting DocGo may be greater than the industry average rate and the final impact of the
MA rates can vary from any estimate DocGo may have. In addition, CMS may change the rules governing the Medicare
program, including those governing reimbursement. Reductions in reimbursement rates or the scope of services being
reimbursed could have a material adverse effect on DocGo’ s business, financial condition and results of operations.
State and federal efforts to reduce Medicaid spending could adversely affect DocGo. Certain of DocGo’ s customers who
are individuals are dual- eligible, meaning their coverage comes from both Medicare and Medicaid. As a result, a small
portion of DocGo’ s revenue comes from Medicaid, accounting for approximately 1. 4 %, 1. 8 % and 1. 1 % of revenue
for the years ended December 31, 2023, 2022 and 2021, respectively. Medicaid is a joint federal- state program
purchasing healthcare services for the low income and indigent as well as certain higher income individuals with
significant health needs. Under broad federal criteria, states establish rules for eligibility, services and payment.
Medicaid is a state- administered program financed by both state funds and matching federal funds. Medicaid spending
has increased rapidly in recent years, becoming a significant component of state budgets. This, combined with slower
state revenue growth, has led both the federal government and many states to institute measures aimed at controlling the
growth of Medicaid spending, and in some instances reducing aggregate Medicaid spending. For example, a number of
states have adopted a-Code-of Business-Conduet-or are considering legislation designed to reduce their Medicaid
expenditures, such as financial arrangements commonly referred to as provider taxes. Under provider tax
arrangements, states collect taxes from healthcare providers and Ethies<(the-then “~Cede-use the revenue to pay the
providers as a Medicaid expenditure, which allows the states to then claim additional federal matching funds on the
additional reimbursements. Current federal law provides for a cap on the maximum allowable provider tax as a
percentage of Ethtes>5-the provider’ s total revenue. There can be no assurance that apphes-federal law will continue to alt
of provide matching federal funds on state Medicaid expenditures funded through provider taxes, et or direetors;
offteers-and-employees;ineluding-that the current caps on provider taxes will not be reduced. Any discontinuance et or
prineipat-exeentive-reduction in federal matching of provider tax- related Medicaid expenditures could have a significant
and adverse effect on states Medlcald expendltures pﬂnerpa-l-and asa result could have an adverse effect on DocGo s

ebstte-withtnfour-business-daystolowing the-date-of the-amendmen vatrver-, as part of the movement to repeal, replace
or modlfy the Affordable Care Act and the Health Care and Educatlon Reconclhatlon Act 0f 2010, and as a means to
reduce the federal budget deficit, there are renewed congressional efforts to move Medicaid from and- an open- ended
program with coverage to-the-extentrequired-underthe-SE€-and benefits set Nasdagriles—TtenrH-—Execttive-Compensation:
Fhe-information-required-by thisttem—1-the federal government to one in which states receive a fixed amount of Ferm=16~-
KAfederal funds, either through block grants or per capita caps, and have more flexibility to determine benefits,
eligibility or provider payments. If those changes are implemented, DocGo cannot predict whether the amount of fixed
federal fundmg to the states will be -rne}uded—m—based on current payment amounts, ot or 1f 1t Prex—y—Sta-temeﬁt—&nd—rs

h Me nformation hts ; will be based on lower payment amounts,
which would negatlvely impact those states that expanded their Medicaid programs in response to the Affordable Care
Act. DocGo expects these state and federal efforts to continue for the foreseeable future. The Medicaid program and its
reimbursement rates and rules are subject to frequent change at both the federal and state level. These ineluded- include
irstatutory and regulatory changes, rate adjustments (including retroactive adjustments), administrative eur-- or Proxy
Statement-executive orders and is-ineerporated-herein-government funding restrictions, all of which may materially
adversely affect the rates at which DocGo’ s services are reimbursed by referenee-state Medicaid plans . ftem13—Certain




Relationships-DocGo has been the subject of federal, state and Related-Transaetions-municipal investigations, audits and
DireetorIndependenee-compliance reviews and may be subject to additional investigations, audits and reviews in the
future . The-informationrequired-Companies in the broader healthcare industry are subject to a high level of scrutmy by
various governmental agencies thisttenr13-of Form10-IK—will-be-ineludedin-ourProxy-Statement-and their agents is
fneerpef&ted—hefetn—by—refereﬂee- Both federal -I-tem—l—4—Pﬂnerpa-l—Aeeetrn-tant—Fees—nm state government agencles have
heightened Serviees : y § '
coordinated civil ts—rmerperated—hereﬁrbyrefereneH%R:f—Mtem%—Exhibﬁwm criminal enforcement efforts Finanetal
Statement-Sehedules—The-following-doeuments-are-filed-as part of thisAnnaatRepert-numerous ongoing investigations of

healthcare companies, as well as their executives and managers. These investigations relate to a wide variety of topics,
including referral and billing practices. For example, to enforce compliance with the federal laws, the U. S. Department
of Justice and the OIG have established national enforcement initiatives that focus on Ferm—=10-specific billing practices
or other suspected areas of abuse. Given the significant size of actual and potential settlements, it is expected that the
government will continue to devote substantial resources to investigating healthcare providers’ compliance, including
compliance with the healthcare reimbursement rules and fraud and abuse laws. DocGo is also required to conduct
periodic internal audits in connection with its third - &:—+party relationships and, in the ordinary course of business
receives repayment demands from third- party payors based on allegations that its services were not medically
necessary, were billed at an improper level or otherwise violated applicable billing requirements that require
investigation . Further, DocGo periodically conducts internal reviews of its regulatory compliance. DocGo has been the
subject of investigations, audits and reviews and may in the future be subject to additional investigations, audits and
reviews by the government and its agents, a third- party or DocGo itself. Such investigations, audits and reviews could
result in significant expense to DocGo in addition to adverse publicity and diversion of the management’ s attention from
DocGo’ s business regardless of the outcome. Any adverse findings against DocGo could result in significant fines,
penalties and other sanctions, any of which could have a material adverse effect on DocGo’ s business, Finanetat-financial
Statements-condition and results of operations. DocGo’ s business practices may be found to constitute illegal fee-
splitting or corporate practice of medicine, which may lead to penalties and could adversely affect DocGo’ s business.
Many states have laws that prohibit business corporations such as DocGo from practicing medicine, employing
physicians, exercising control over medical judgments or decisions of physicians or other healthcare professionals (such
as EMTs and nurses), or engaging in certain business arrangements such as fee- splitting, with each of the foregoing
activities collectively referred to as the “ corporate practice of medicine. ” In some states these prohibitions are expressly
stated in a statute or regulation, while in other states the prohibition is a matter of judicial or regulatory interpretation.
Many of the states in which DocGo currently operates generally prohibit the corporate practice of medicine, and other
states may as well, including those into which DocGo may expand in the future. The CenselidatedFinanetal-Statements
filed-state laws and regulations and administrative and judicial decisions that enumerate the specific corporate practice
of medicine rules vary considerably from state to state and have been subject to limited judicial or regulatory
interpretations. These laws and regulations are enforced by both the courts and government agencies, each with broad
discretion. Courts, government agencies or other parties, including physicians, may assert that DocGo is engaged in the
unlawful corporate practice of medicine. While penalties for violations of the corporate practice of medicine vary from
state to state, as a result of such allegations, DocGo could be subject to civil and criminal penalties, its contracts could be
found legally invalid and unenforceable, in whole or in part , or DocGo could be required to restructure its contractual
arrangements entirely. If found to be engaged in the corporate practice of thisAnnual-Repert-medicine, DocGo may not
be able to restructure its operations or its contractual arrangements on Ferm—10-favorable terms or at all. Any failure to
comply with these laws and regulations regarding the corporate practice of medicine and the consequences of such non -
¥-compliance could have a material adverse impact on DocGo’ s business, financial condition and results of operations.
DocGo believes its business is structured to comply with the applicable regulations governing fee- splitting and the
corporate practice of medicine in the states where it generates revenue; however, in many cases and as noted above,
these laws and regulations applicable to DocGo arc subject to tisted-limited in-or evolving interpretations, and the-there
accompanyitgindex-can be no assurances that a review of DocGo’ s business or operations by a court, law enforcement
or a regulatory authority might result in a determination of non- compliance. Risks Related to DocGo’ s Indebtedness
DocGo’ s future indebtedness could require that it dedicate a portion of its cash flows to debt service obligations and
reduce the funds that would otherwise be available for other general corporate purposes and other business
opportunltles, whlch could adversely affect DocGo s operatmg performance, growth proﬁtablhty and mancml

are—net—app-l-ie&b-}e— whlch in turn could make 1t more dlfﬁcult effor t-he—reqtrrred—m-ferma-t—ten—lt to generate cash ﬂow
sufﬁclent to satlsfy all of s-its obhgatlons under its 1ndebtedness s-hewn—rn—t-he—Frﬂanetal—Statefneﬂts—eﬁtetes—ﬂaerete— As 3




fhe—SEGeﬁ—Mayth—}GQ—Zﬁ—Hé—}#Gfedthrgﬁemem—&afed—Nm ember 1, 2022, among DocGo e, thetenderpartiestherete;
and-Citibank, N. A, i ibit10 B > 55 ed-with-the







stuﬂmaﬁhe%the—mateﬁal-terﬁrs—e-f—BeeGe—}ne—s-(— -BeeGe—Agent )seetrrrt—res— and themel-udrng—eert&rn—preﬁsreﬁs—e%t-he
other parties thereto Delaware-General-Corporationbaw-( as-the-same-exists-or-may hereafter-be-amended<(-the “ BGEE

Credit Agreement ) ). The Credit Agreement provides for a revolving credit facility in the initial aggregate principal
amount -Seeeﬂdﬂ%meﬁéed—&ﬁd—f%estated-eeﬁ-rﬁe&te-o[ -I-neerper&t—reﬂ—e%BeeGeﬁ 90 million (the “* €harter-Revolving Facility )

v . Fhis-summaryis-The borrowings under the Revolving
Faclllty were used for general corporate purposes, 1nclud1ng the funding of working capital needs. DocGo repaid all

amounts outstandlng under the Revolvmg Faclllty in F ebruary 2024 and #iot- N0 amounts rn-tended—te—be—a—eerﬁp}ete

Revolving Facility as of the date of this Annual Repml o g
e-PBeeGe—s—seetuut—res— Borrowings under fPhe—stua‘rm&ry%e}ew—ts—alse—qﬂahﬁed-byfefereﬁeﬁe—lhe Revolvmg F ac111ty bear

o tStHTE 1) 599—at DocGo S optlon 999—999—s-hares—ef—eernmeﬁ—steew}e
paﬁaw}ue—ﬁﬁ—e—%e-l—per—share—( X fhe—Gefn-rﬂen—Steel%) the base rate or (y) the adjusted term SOFR rate , and-plus (ii) 56;
066;-066-shares-the applicable margin. DocGo is also required to pay a commitment fee to the lenders under the
Revolving Facility in respect of prefetrred-any unutilized commitments thereunder. Any future borrowings under the
Credit Agreement or similar future arrangements could require that DocGo dedicate a portion of its cash flows to debt
service payments. As a result, any such future indebtedness could reduce the funds that would otherwise be available for
operations and future business opportunities, and payments of such debt obligations could limit DocGo’ s ability to: ¢
obtain additional financing, if necessary, for working capital and operations, or such financing may not be available on
favorable terms; * pay dividends and make other distributions on, or redeem or repurchase, capital stock ; » make
needed capital expenditures; * make strategic acquisitions or investments or enter into joint ventures; * react to changes
or withstand a future downturn in its business , par-valte-$-0-000tpershare—The-Charter provides-the industry or the
economy in general; » meet expected demand growth budget targets and forecasts of future results, . engage in busmess
activities, including future opportunities that hars-o A ;
share#h&@h&ﬁerprewdes—&t&&shares—eﬁareferred—steeknm be tssued—freﬁuﬁe—tﬁuﬁe-meﬁe—e%ﬂ&efe—seﬂes#he%e&rd-ef
-Btreeters—e-ﬁBeeGe—ét-he—Be&rd—)—rs—lts interest; atth he rg—tigh At e

could adversely d[ ect DocGo’ s operatmg performance, growth profitablllty and ﬁnanclal COIldlthIl, which would make
it more difficult for it to generate cash flow sufficient to satisfy its obligations under its future indebtedness. DocGo’ s
ability to make scheduled payments on its future debt obligations also depends on its the-then voting-pewer— current
financial condition, results of operations and capital resources, which are subject to, among other things: the business,
financial, economic, industry, competitive, regulatory and other factors discussed in these risk factors, and on other
factors, some of which are beyond its control, including: the level of capital expenditures it makes, including those for
acquisitions, if any; its debt service requirements; fluctuations in its working capital needs; its ability to borrow funds



and access capital markets; and restrictions on debt service payments and its ability to make working capital borrowings
for future debt service payments contained in the Credit Agreement. If DocGo is unable to generate sufficient cash flow
to permit it to meet its future debt obligations under the Credit Agreement or any future arrangements, then it would be
in default and, in the case of the Credit Agreement, the Agent could accelerate repayment of all amounts outstanding
under the Credit Agreement. If its indebtedness were to be accelerated, there can be no assurance that DocGo would
have, or be able to obtain, sufficient funds to repay such indebtedness in full. In addition, under the Credit Agreement, in
the event of a default, the Agent could seek foreclosure of the Agent’ s lien on the assets of DocGo and its subsidiary
guarantors and exercise other customary secured creditor . DocGo might incur future debt, which could further
increase the risks to its financial condition described above. DocGo may incur significant indebtedness in the future,
including of-off - balance sheet financings, trade credit, contractual obligations and general and commercial liabilities.
Although the Credit Agreement contains certain restrictions on the incurrence of additional indebtedness, these
restrictions are subject to a number of qualifications and exceptions, and the additional indebtedness incurred in
compliance with these restrictions could be substantial. These restrictions also would not prevent DocGo from incurring
obligations that do not constitute indebtedness, and additionally it has its borrowing capacity under the Revolving
Facility, which as of December 31, 2023, had $ 25 million outstanding and an available borrowing capacity of
approximately $ 65 million (which is subject to customary borrowing conditions). In February 2024, DocGo repaid all
amounts outstanding under the Revolving Facility, and no amounts are outstanding under the Revolving Facility as of
the date of this Annual Report. DocGo may be able to increase the commitments under the Revolving Facility by an
additional aggregate principal amount of up to $ 50 million. DocGo’ s future debt levels could further exacerbate the
related risks to DocGo’ s financial condition that it now faces. If DocGo is unable to generate sufficient cash to service its
future indebtedness, it may be forced to take other actions to fund the satisfaction of its obligations under its future
indebtedness, which may not be successful. If DocGo’ s cash flow is insufficient to fund its future debt service obligations,
it could face substantial liquidity problems and could be forced to reduce or delay investments and capital expenditures
or to dispose of material assets or operations, raise additional debt or equity capital or restructure or refinance its future
indebtedness. DocGo may not be able to implement any such alternative measures on commercially reasonable terms or
at all and, even if successful, those alternative actions may not allow DocGo to meet its future debt service obligations.
Even if new financing were available, it may be on terms that are less attractive to DocGo than its the-then holders—
existing indebtedness or it may not be on terms that are acceptable to DocGo. In addition, the Credit Agreement restricts
DocGo’ s ability to dispose of assets and use the proceeds from those dispositions. Thus, DocGo may not be able to
consummate those dispositions or to obtain proceeds in an amount sufficient to meet any debt service obligations then
due. If DocGo cannot generate sufficient cash flow to permit it to meet future payment requirements on its debt, then,
under the Credit Agreement, it would be in default and the Agent could accelerate repayment of all amounts outstanding
under the Credit Agreement. If DocGo’ s future indebtedness were to be accelerated, there can be no assurance that it
would have, or be able to obtain, sufficient funds to repay such future indebtedness in full. In addition, in the case of the
Credit Agreement, in the event of a default, the Agent could seek foreclosure of the Agent’ s lien on the assets of DocGo
and its subsidiary guarantors and exercise other customary secured creditor rights, and DocGo could be forced into
bankruptcy or liquidation. The terms of the Credit Agreement and potential future debt arrangements could restrict its
current and future operations, particularly its ability to respond to changes or to take certain actions. The Credit
Agreement imposes significant operating and financial restrictions on DocGo and may limit its ability to engage in acts
that may be in its best interest, including restrictions on DocGo’ s ability to: ¢ incur or guarantee additional
indebtedness; * make certain investments; * incur certain liens;  enter into transactions with affiliates; « merge or
consolidate; and * transfer or sell assets. Additionally, the Credit Agreement also requires DocGo to maintain a certain
interest coverage ratio and a net leverage ratio. DocGo’ s ability to comply with the covenants and restrictions contained
in the Credit Agreement may be affected by events beyond its control. If market or other macroeconomic conditions
deteriorate, its ability to comply with these covenants and restrictions may be impaired. A breach of the covenants could
result in an event of default under the Credit Agreement, which, if not cured or waived, could have a material adverse
effect on DocGo’ s business, results of operations and financial condition, including the acceleration of payments as
described above. If DocGo’ s then- existing indebtedness were to be accelerated, there can be no assurance that it would
have, or be able to obtain, sufficient funds to repay such indebtedness in full. In addition, in the event of a default, the
Agent could seek foreclosure of the Agent’ s lien on the assets of DocGo and its subsidiary guarantors and exercise other
customary secured creditor rights, and DocGo could be forced into bankruptcy or liquidation. Any future debt
arrangements that DocGo may enter into could also impose similar restrictions. DocGo’ s variable rate indebtedness
could subject it to interest rate risk, which could cause its debt service obligations to increase significantly. Borrowings
under the Revolving Facility are at variable rates of interest and DocGo’ s future borrowings under the Revolving
Facility could expose DocGo to interest rate risk. If interest rates increase, DocGo’ s debt service obligations on its future
variable rate indebtedness could increase even though the amount borrowed will remain the same, and DocGo’ s net
income and operating cash flows, including cash available for servicing its indebtedness, would correspondingly
decrease. If the financial institutions that are lenders under the Revolving Facility fail to extend credit under the facility,
DocGo’ s liquidity and results of operations may be adversely affected. Each financial institution that is a lender under
the Revolving Facility is responsible on a several but not joint basis for providing a portion of the loans to be made under
the facility. If any participant or group of participants with a significant portion of the commitments under the
Revolving Facility fails to satisfy its or their respective obligations to extend credit under the facility and DocGo is
unable to find a replacement for such participant or participants on a timely basis (if at all), DocGo’ s liquidity may be



adversely affected. In addition, the lenders under the Revolving Facility may terminate or reduce the Revolving Facility
in certain circumstances, which could adversely impact DocGo’ s liquidity and results of operations. Risks Related to
Ownership of Common Stock and-Nasdaq may delist DocGo’ s securities from trading on its exchange, which could have
anti—takeovereffeets-limit investors’ ability to make transactions in its securities and subject DocGo to additional trading
restrictions . The ability-efCommon Stock is listed on Nasdaq under the Beard-symbol “ DCGO. ” DocGo is required to
issue-preferred-meet continued listing requirements for its securities to continue to be listed on Nasdaq, including having

a minimum number of pubhc securltles holders and a m1n1mum stock prlce wtheut—steekhe%&e%apprev&l—eeu}d—have—the

steels-DocGo cannot assure you that it will contlnue to meet those listing requlrements in the future If Nasdaq delists
DocGo’ s securities from trading on its exchange and DocGo is not de-se-in-the-futare—Underthe-Charter-able to list its
securities on another national securities exchange , holders-DocGo expects its securities could be quoted on an over- the-
counter market. If this were to occur, it could face significant material adverse consequences, including: ¢ a limited
availability of market quotations for its securities; * reduced liquidity for its securities; * a determination that the
Common Stock is a “ penny stock ” which will require brokers trading in Common Stock to adhere to more stringent
rules and possibly result in a reduced level of trading activity in the secondary trading market for its securities; * a
llmlted amount of news and analyst coverage, ande a decreased ablllty toi issue addltlonal securities or obtaln addltlonal

Suxk for the foreseeable luuuc . you may not receive —Vott as-oth W S
provided-inany eertifieate-of designatiorrreturn on investment unless you sell your Common Stock ora prlce greater than
that which you paid for it. DocGo intends to retain future earnings, if any series-efpreferred-stoek—, underfor future
operations, expansion and debt repayment and the-there €harter;-are no current plans to pay any cash dividends for the
holders-foreseeable future. The declaration, amount and payment of any future dividends on shares of Common Stock
will be at pessess-attofthe voting-pewer-sole discretion of the Board. The Board may take into account general and
economic conditions, DocGo’ s financial condition and results of operations, DocGo’ s available cash and current and
anticipated cash needs, capital requirements, contractual, legal, tax, and regulatory restrictions, implications on the
payment of dividends by DocGo to its stockholders for— or by its subsidiaries to it the-eleetion-oef DeeGo™s-direetorsand alt
such other matters-requiring-stoekholder-aetionand-are-entitled-factors as the Board may deem relevant. In addition,
DocGo’ s ability to ene-vote-pershare-pay dividends is limited by covenants of DocGo’ s existing and outstanding
indebtedness and may be limited by covenants of any future 1ndebtedness DocGo incurs. As a result, you may not receive
any return on an investment in matte v ot by 6 pited 6 S
Common Stock unless you sell shalt-at-a S S ass at-matters-subm ; he-h

Common Stock underfor a price greater than that whlch you pald for it. If securities analysts do not publlsh research or
reports about DocGo’ s business or if the-they downgrade Charter—_Preemptive-or-Other--- the Rights-Common Stock or
DocGo’ s sector, DocGo’ s stock price and trading volume could decline. The €harter-trading market for Common Stock
relies in part on the research and reports that industry or financial analysts publish about DocGo or its business. DocGo
does not control these analysts. In addition, some financial analysts may have limited expertise with DocGo’ s model and
operations. If one or more of the analysts who do cover DocGo downgrade its stock or industry, or the stock of any of its
competitors, or publish inaccurate or unfavorable research about its business, the price of Common Stock could decline.
Furthermore, if one or more of these analysts cease coverage of DocGo or fail to publish reports on it regularly, DocGo
could lose visibility in the market, which in turn could cause its stock price or trading volume to decline. Future sales, or
the perception of future sales, by DocGo or its stockholders in the public market could cause the market price for
Common Stock to decline. The sale of shares of Common Stock in the public market, or the perception that such sales
could occur, by senior executives, directors and significant stockholders could harm the prevailing market price of
shares of Common Stock. These sales, or the possibility that these sales may occur, also might make it more difficult for
DocGo to sell equity securities in the future at a time and at a price that it deems appropriate. In addition, the shares of
Common Stock reserved for future issuance under DocGo’ s equity incentive plans will become eligible for sale in the
public market once those shares are issued, subject to provisions relating to various vesting agreements and, in some
cases, limitations on volume and manner of sale applicable to affiliates under Rule 144 under the Securities Act, as
applicable. The number of shares of Common Stock reserved for future issuance under its equity incentive plans
represents approximately 10. 13 % of outstanding Common Stock as of December 31, 2023. The compensation
committee of the Board may determine the exact number of shares to be reserved for future issuance under its equity
incentive plans at its discretion. DocGo has filed a Form S- 8 under the Securities Act to register shares of Common
Stock and securities convertible into or exchangeable for shares of Common Stock issued pursuant to DocGo’ s equity
incentive plan and may file additional registration statements on Form S- 8 in the future. Any such Form S- 8
registration statements will automatically become effective upon filing. Accordingly, shares registered under such
registration statements will be available for sale in the open market. In the future, DocGo may also issue its securities in
connection with investments or acquisitions. The number of shares of Common Stock issued in connection with an
investment or acquisition could constitute a material portion of DocGo’ s then- outstanding shares of Common Stock.
Any issuance of additional securities in connection with investments or acquisitions may result in additional dilution to
DocGo’ s stockholders. DocGo’ s share repurchase program may subject it to certain risks, and DocGo cannot provide fer

any guarantees that it will repurchase Common Stock pursuant preemptive-or-othersimtlarrights—Conthets-of Interest;




share repurchase program to repurchase shares of its Common Stock. Although the Board has authorized the share
repurchase program, the timing, manner, price and amount of any Common Stock repurchases will be determined by
the Company in its discretion and will depend on a variety of factors, including legal requirements, price and economic
and market conditions. DocGo’ s share repurchase program does not obligate it to acquire any Common Stock., and
DocGo may discontinue the program at any time. If DocGo fails to meet any expectations related to share repurchases, it
could have a material adverse impact on investor confidence and the market price of the Common Stock could decline.
Additionally, price volatility of the Common Stock over a given period may cause the average price at which DocGo
repurchases Common Stock to exceed the stock’ s market price at a given point in time. Any reduction or discontinuance
by DocGo of repurchases of its Common Stock pursuant to its current share repurchase program could cause the market
price of its Common Stock to decline. Moreover, in the event DocGo’ s repurchases of its Common Stock are reduced or
discontinued, its failure or inability to resume repurchasing Common Stock at historical levels could result in a lower
market valuation of its Common Stock. Anti- takeover provisions reneuneing-any-interestorexpeetaney-in DocGo’ s

organizational documents could delay or prevent a change of control. eertain-Certain epportanities-that-are-presented-to-the
prov1s10ns of DocGo s certlﬁcate of eerper&&eﬂ—mcorporatlon (eﬂts—e-fﬁeefs—drreefefs—e%steekhe}defs—?he—eh&ﬁef

as—lhe same eaﬂsfs—eﬂnax hereafter-be dnunded —ne—d-rreete%e-ﬁBeeGe—sha-l—l—and / or restated from tlme to tlme) and bylaws
(as the same may be amended and / perseﬂa-Hy—h&b-}e—te—BeeGe-eﬂts—sfeekhe}defs—fer— or restated from tlmemeﬂefa-ry

(leld\ deter—defer 5Or prevent a merger of, acquisition , e-f—BeeGe—by—me&ns—e—f—a—lendu offer, a—pre*y—eefﬁest—e-l“et-heﬂd keover
attempt or other change of control transaction that a steekholders— stockholder might consider to-be-in thetr-its best interests

- interest , including those attempts that might result in a premium over the prevating-market price for the shares ef-Commen
Steek-held by DocGo’ s stockholders. These provisions provide for, among other things: ¢ a classified board of directors; ¢
the ability of the Board to issue one or more series of preferred stock; * advance notice for nominations of directors by
stockholders and for stockholders to include matters to be considered at DocGo’ s annual meetings; ¢ certain limitations
on convening special stockholder meetings;  limiting the ability of stockholders to act by written consent; ¢
supermajority provisions to amend the bylaws and certain sections of the certificate of incorporation; and ¢ providing the
Board with express authority to make, alter or repeal the bylaws. These anti- takeover provisions could make it more
difficult for a third party to acquire DocGo, even if the third party’ s offer may be considered beneficial by many of
DocGo’ s stockholders. As a result, DocGo’ s stockholders may be limited in their ability to obtain a premium for their
shares. These provisions could also discourage proxy contests and make it more difficult for you and other stockholders
to elect directors of your choosing and to cause DocGo to take other corporate actions you desire. DocGo’ s certificate of
incorporation designates, subject to limited exceptions, the Court of Chancery of the State of Delaware as the sole and
exclusive Feram-forum Seleetion-Clause-The-Charter-for certain types of actions and proceedings that may be initiated by
stockholders and the federal district courts as the sole and exclusive forum for Securities Act claims, which could limit
stockholders’ ability to obtain a favorable judicial forum for disputes with DocGo or its directors, officers, employees or
stockholders. DocGo’ s certificate of incorporation provides that , unless DocGo , in writing, selects or consents s-writing;
to the selection of an alternative forum: (a) the sole and exclusive forum for any complaint asserting any internal corporate
claims fas-defined-below)-, to the fullest extent permitted by law, and subject to applicable jurisdictional requirements, is sheatt



be-the Court of Chancery of the State of Delaware (or, if the Court of Chancery does not have, or declines to accept, jurisdiction,
another state court or a federal court located within the State of Delaware) +-and (b) the sole and exclusive forum for any
complaint asserting a cause of action arising under the Securities Act ef4933;-as-amended-, to the fullest extent permitted by
law, shall be the federal district courts of the Ynited-States-U. S. ; provided however, this-these provision-provisions of the
certificate of incorporation will not apply to suits brought to enforce a duty or liability created by the Seeurittes-Exchange Act
(of1934;-as amended-explained below). As a result, any ( 1 the—Exehange-Aet?>-) derivative action or proceeding brought
on behalf of DocGo, (2) action asserting a claim of breach of a fiduciary duty owed by any director, officer, stockholder
or employee to DocGo or its stockholders, (3) action asserting a claim arising pursuant to any provision of the Delaware
General Corporation Law or DocGo’ s certificate of incorporation or bylaws, or (4) action asserting a claim governed by
the internal affairs doctrine shall, to the fullest extent permitted by law, be exclusively brought in the Court of Chancery
of the State of Delaware (or, if the Court of Chancery does not have, or declines to accept, jurisdiction, another state
court or a federal court located within the State of Delaware). Any person or entity purchasing or otherwise acquiring
any interest in shares of DocGo’ s capital stock shall be deemed to have notice of and to have consented to the provisions
of the certificate of incorporation described above. This choice of forum provision may limit a stockholder’ s ability to
bring a claim in a judicial forum that it finds favorable for disputes with DocGo or its directors, officers or other
employees, which may discourage such lawsuits against DocGo and its directors, officers and employees. Alternatively, if
a court were to find these provisions of DocGo’ s certificate of incorporation inapplicable to, or unenforceable in respect
of, one or more of the specified types of actions or proceedings, DocGo may incur additional costs associated with
resolving such matters in other jurisdictions, which could adversely affect DocGo’ s business and financial condition.
DocGo’ s certificate of incorporation provides that the exclusive forum provision is applicable to the fullest extent
permitted by applicable law, subject to certain exceptions . Section 27 of the Exchange Act creates exclusive federal
jurisdiction over all suits brought to enforce any duty or liability created by the Exchange Act or the rules and regulations
thereunder. As a result, the exclusive forum provision ##H-does not apply to suits brought to enforce any duty or liability created
by the Exchange Act or any other claim for which the federal courts have exclusive jurisdiction. Ferpurposes-The market
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the value of Common Stock has decllned and could continue to declme Stock markets including Nasdaq elatms-in-the

se-}elry—by—fese-l-u-ﬁeﬂ—adepfed-hmn time - to - time by—fhe—Be&fd—by—a—majef&y—experlenced s1gmﬁcant price and volume
fluctuations. The market price of the-direetors-then—- the Common Stock has been and in-offiee—Removal-of Direetors;
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a1banes Oxley Ael ef—2-992—0r other laws or regulatlons, J future issuances , sales or resales, or antlclpated issuances,
sales or resales, of Common Stock; * DocGo’ s inability to execute its share repurchase program as planned, including
failure to meet internal or external expectations around the timing or price of share repurchases, and any reductions or
discontinuances of repurchases thereunder;  perceptions of the investment opportunity associated with Common Stock
relative to other investment alternatives; ¢ the performance and market valuations of other similar companies; ¢ future
announcements concerning DocGo’ s business or its competitors’ businesses; * broad disruptions in the financial
markets, including sudden disruptions in the credit markets; * speculation in the press or investment community; ¢
negative publicity regarding DocGo’ s business; ¢ actual, potential or perceived control, accounting or reporting
problems; * changes in accounting principles, policies and guidelines; and * general macroeconomic and geopolitical
conditions, such as the effects of health crises; recessionary fears, rising interest rates and inflationary environment; local
and national elections; fuel prices; international currency fluctuations; corruption political instability, including the
conflicts in Ukraine and Israel and rising tensions in the Taiwan Strait; and acts of war or terrorism. In the past,
securities class- action litigation has often been instituted against companies following periods of volatility in the market
price of their securities. DocGo is subject to, and may in the future be subject to, such litigation. This type of litigation
could result in substantial costs and divert DocGo’ s management’ s attention and resources, which could have a
material adverse effect on DocGo. Future issuances of debt securities and equity securities may adversely affect DocGo,
including the market price of Common Stock and may be dilutive to existing stockholders. There is no assurance that
DocGo w1ll not i incur debt or issue equlty rankmg senior to Common Stockthe—best—e%my—knew}eége—l— Fhe-Those Repeort
v e s-securities Exchange-Aetof+934-will
generally have pr10r1ty upon hquldatlon Such securities also may be governed by an indenture or other instrument
containing covenants restricting DocGo’ s operating flexibility. Additionally , as-amended;-any convertible or
exchangeable securities that DocGo issues in the future may have rights, preferences and2-- and privileges more
favorable than —The-informationeontained-irthe-those Report-fairtypresents-of Common Stock. Separately , in-additional

ﬁnancmg may not be available on favorable terms, or at all matertal-respeets;-the-finanetal-condition-and-results-of
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my-may knowledge:reduce the market price of Common Stock
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