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Investing	in	our	securities	involves	risks.	You	should	carefully	consider,	among	other	matters,	the	factors	set	forth	below	and
the	other	information	in	this	report.	The	Company’	s	risk	factors	set	forth	below	are	not	the	only	risks	facing	the	Company.
Additional	risks	and	uncertainties	not	currently	known	to	management	or	that	management	currently	deems	immaterial	also	may
materially,	adversely	affect	the	Company’	s	business,	financial	condition	or	operating	results.	We	may	amend	or	supplement	the
risk	factors	set	forth	below	from	time	to	time	by	other	reports	we	file	with	the	SEC.	Business	and	Operational	Risks	We	Operate
in	Businesses	That	Are	Subject	to	Competitive	Pressures	That	Could	Affect	Prices	or	Demand	for	Our	Products	Our	businesses
operate	in	markets	that	are	highly	competitive	and	potentially	volatile,	and	we	compete	on	the	basis	of	product	performance,
quality,	service	and	/	or	price	across	the	industries	and	markets	served.	Our	businesses	are	largely	dependent	on	the	current	and
future	business	environment,	including	capital	and	consumer	spending.	A	significant	element	of	our	competitive	strategy	is	to
deliver	solutions	to	our	customers	by	manufacturing	high-	quality	products	at	the	best	relevant	global	cost.	Various	companies
compete	with	us	in	one	or	more	product	lines	and	the	number	of	competitors	varies	by	product	line.	Some	of	our	competitors
have	substantially	greater	sales,	assets	and	financial	resources	than	our	Company	and	we	also	compete	with	many	smaller
companies.	Competitive	pressures	could	adversely	affect	prices	or	customer	demand	for	our	products,	impacting	our	sales	or
profit	margins,	and	/	or	resulting	in	a	loss	of	market	share.	In	addition,	certain	of	our	businesses	rely,	in	part,	on	independent
sales	representatives	and	distributors.	Any	disruption	or	adverse	change	in	our	relationships	with	these	independent
sales	representatives	could	weaken	our	competitive	position	and	adversely	affect	our	results	of	operations,	cash	flows
and	financial	condition.	A	disruption	or	adverse	change	could	result	from	the	sale	or	financial	instability	of	an
independent	sales	representative	or	distributor,	changes	to	our	relationship	including	favoring	competing	products	for
any	reason,	or	other	events.	Our	Operating	Results	Depend	in	Part	on	Continued	Successful	Research,	Development	and
Marketing	of	New	and	/	or	Improved	Products	and	Services,	and	There	Can	Be	No	Assurance	That	We	Will	Continue	to
Successfully	Introduce	New	Products	and	Services	The	success	of	new	and	improved	products	and	services	depends	on	their
initial	and	continued	acceptance	by	our	customers.	Our	businesses	are	affected	by	varying	degrees	of	technological	change	and
corresponding	shifts	in	customer	demand,	which	result	in	unpredictable	product	transitions,	shortened	life	cycles	and	increased
importance	of	being	first	to	market	with	new	products	and	services.	We	may	experience	difficulties	or	delays	in	the	research,
development,	production	and	/	or	marketing	of	new	products	and	services	which	may	negatively	impact	our	operating	results
and	prevent	us	from	recouping	or	realizing	a	return	on	the	investments	required	to	continue	to	bring	new	products	and	services	to
market.	We	must	anticipate	and	respond	to	market	and	technological	changes	driven	by	broader	trends	such	as	decarbonization
and	electrification	efforts	in	response	to	climate	change.	Market	growth	from	the	use	of	cleaner	energy	sources,	as	well	as
emissions	management,	energy	efficiency	,	lower	greenhouse	gas	refrigerant	usage,	and	decarbonization	efforts	are	likely	to
depend	in	part	on	technologies	not	yet	deployed	or	widely	adopted	today.	We	may	not	adequately	innovate	or	position	our
businesses	for	the	adoption	of	technologies	such	as	battery	storage	solutions,	hydrogen	use	cases	in	industry,	mobility,	and
power	generation,	enhanced	electrical	grid	demand	management,	carbon	capture	and	sequestration	or	advanced	nuclear	power.
These	trends	and	the	relative	competitiveness	of	our	product	and	service	offerings	will	continue	to	be	impacted	by	uncertain
factors	such	as	the	pace	of	technological	developments	and	related	cost	considerations,	the	levels	of	economic	growth	in
different	markets	around	the	world	and	the	adoption	of	climate	change-	related	policies	such	as	carbon	taxes,	greenhouse	gas
emission	reductions,	incentives	or	mandates	for	particular	types	of	energy,	or	policies	that	impact	the	availability	of	financing
for	certain	types	of	projects.	If	We	Are	Unable	to	Defend	or	Protect	Our	Intellectual	Property	Rights,	the	Company'	s
Competitive	Position	Could	Be	Adversely	Affected	The	Company'	s	intellectual	property	rights	are	important	to	its	business	and
include	numerous	patents,	trademarks,	copyrights,	trade	secrets	and	other	confidential	information.	This	intellectual	property
may	be	subject	to	challenge,	infringement,	invalidation	or	circumvention	by	third	parties.	Despite	extensive	security	measures,
our	intellectual	property	may	be	subject	to	misappropriation	through	unauthorized	access	of	our	information	technology
systems,	employee	theft,	or	other	acts	of	industrial	espionage.	Should	the	Company	be	unable	to	adequately	defend	or	protect	its
intellectual	property,	it	may	suffer	competitive	harm.	We	Engage	in	Acquisitions	and	Divestitures,	Which	Are	Subject	to
Domestic	and	Foreign	Regulatory	Requirements,	and	May	Encounter	Difficulties	in	Integrating	and	Separating	These
Businesses	and	Therefore	We	May	Not	Realize	the	Anticipated	Benefits	We	regularly	seek	growth	through	strategic	acquisitions
as	well	as	evaluate	our	portfolio	for	potential	divestitures.	These	activities	require	favorable	environments	to	execute	these
transactions,	and	we	may	encounter	difficulties	in	obtaining	the	necessary	regulatory	approvals	in	both	domestic	and	foreign
jurisdictions.	In	2022	2023	and	in	past	years,	we	have	made	various	acquisitions	and	divestitures	,	including	our	acquisition	of
National	Instruments	which	closed	after	year-	end,	our	divestiture	of	a	majority	stake	in	the	Climate	Technologies
business	(now	renamed	Copeland),	and	our	majority	stake	in	Aspen	Technology,	Inc.,	and	entered	into	joint	venture
arrangements	intended	to	complement	or	expand	our	business,	and	may	continue	to	do	so	in	the	future.	As	a	result	of	these
transactions,	the	Company	has	a	narrower	business	which	is	focused	on	higher	growth	markets	including	software,
innovation	and	disruptive	technologies,	and	may	encounter	more	volatility	and	be	more	vulnerable	to	changing	market
conditions.	The	success	of	these	transactions	will	depend	on	our	ability	to	achieve	higher	rates	of	growth,	integrate	assets	and
personnel	acquired	in	these	transactions	and	to	cooperate	with	our	strategic	partners.	We	may	encounter	difficulties	in
integrating	acquisitions	with	our	operations	as	well	as	separating	divested	businesses,	and	in	managing	strategic	investments.
Furthermore,	we	may	not	realize	the	degree,	or	timing,	of	anticipated	benefits	we	anticipate	when	we	first	enter	into	a



transaction	including,	among	others,	increasing	rates	of	profitability	and	growth	.	Any	of	the	foregoing	could	adversely
affect	our	business	and	results	of	operations.	As	part	Our	Planned	Sale	of	the	Copeland	transaction,	the	Company	received	a
Majority	Stake	in	note	receivable	and	retained	a	40	percent	non-	controlling	common	equity	interest.	As	the	Climate
Technologies	Company	no	longer	has	a	controlling	interest	in	this	Business	business	May	Not	Be	Completed	Within	the
Currently	Contemplated	Time	Frame	,	With	the	Expected	Terms	future	value	or	proceeds	from	Costs,	and	May	Not	Achieve
the	Intended	Benefits	We	note	receivable	and	common	equity	interest	will	depend	on	the	business	performance	of
Copeland	and	how	the	controlling	owner	manages	the	business.	Therefore,	the	Company	can	make	no	assurance	regarding
the	terms,	amount	or	timing	,	costs	of	any	future	proceeds	or	benefits	anticipated	value	to	be	derived	from	the	planned	sale
of	a	majority	stake	in	the	Climate	Technologies	Business.	Unforeseen	developments,	including	possible	delays	in	obtaining
various	tax,	regulatory	and	other	approvals,	could	delay	the	proposed	transaction,	or	cause	it	to	occur	on	terms	and	conditions
that	are	less	favorable,	or	at	a	higher	cost,	than	expected.	Further,	we	may	not	note	receivable	realize	some	or	all	of	the
anticipated	strategic,	financial	or	other	benefits	of	the	planned	sale.	Moreover,	after	the	transaction	is	completed,	the	Company
will	be	smaller	and	common	equity	interest	less	diversified,	with	a	narrower	business	focus,	including	a	focus	on	software,
innovation	and	disruptive	technologies,	and	may	encounter	more	volatility	and	be	more	vulnerable	to	changing	market
conditions,	which	could	adversely	affect	our	business.	We	also	may	not	be	able	to	redeploy	the	net	proceeds	from	our
divestitures	on	the	timing	or	with	the	benefits	anticipated	.	We	Use	a	Variety	of	Raw	Materials	and	Components	in	Our
Businesses,	and	Significant	Shortages	or	Price	Increases	Could	Increase	Our	Operating	Costs	and	Adversely	Impact	the
Competitive	Positions	of	Our	Products	Our	major	requirements	for	raw	materials	include	steel	,	copper	,	cast	iron,	electronics,
rare	earth	metals,	aluminum,	brass	and,	to	a	lesser	extent,	plastics	and	petroleum-	based	chemicals.	The	Company	seeks	multiple
sources	of	supply	for	each	of	its	major	requirements	in	order	to	avoid	significant	dependence	on	any	one	or	a	few	suppliers.
However,	the	supply	of	materials	or	other	items	could	be	disrupted	by	natural	disasters,	a	health	epidemic	or	pandemic,	or	other
events.	Significant	shortages	or	price	increases	could	impact	the	prices	our	affected	businesses	charge,	their	operating	costs	and
the	competitive	position	of	their	products	and	services,	which	could	adversely	affect	our	results	of	operations.	While	we	monitor
market	prices	of	the	commodities	we	require	and	attempt	to	mitigate	price	exposure	through	hedging	activities,	this	risk	could
adversely	affect	our	operating	results.	Our	Operations	Depend	on	Production	Facilities	Throughout	the	World,	a	Majority	of
Which	Are	Located	Outside	the	United	States	and	Subject	to	Increased	Risks	of	Disrupted	Production,	Causing	Delays	in
Shipments	and	Loss	of	Customers	and	Revenue	We	manage	businesses	with	manufacturing	facilities	worldwide,	a	majority	of
which	are	located	outside	the	United	States,	and	also	source	certain	materials	globally.	Emerging	market	sales	represent	over
one-	third	of	total	sales	and	serving	a	global	customer	base	requires	that	we	place	more	materials	sourcing	and	production	in
emerging	markets	to	capitalize	on	market	opportunities	and	maintain	a	best-	cost	position.	Our	and	our	suppliers’	non-	U.	S.
production	facilities	and	operations	could	be	disrupted	by	weather	and	natural	disaster	(including	the	potential	effects	of	climate
change),	labor	strife,	war	(including	the	Russia-	Ukraine	and	other	global	conflict	conflicts	),	political	unrest,	terrorist	activity
or	public	health	concerns	such	as	an	epidemic	or	pandemic,	particularly	in	emerging	countries	that	are	not	well-	equipped	to
handle	such	occurrences.	Our	manufacturing	facilities	abroad	are	dependent	on	the	stability	of	governments	and	business
conditions	and	may	be	more	susceptible	to	changes	in	laws,	policies	and	regulations	in	host	countries,	as	well	as	economic	and
political	upheaval,	than	our	domestic	facilities.	These	facilities	face	increased	risks	of	nationalization	as	well	as	operational
disruptions	which	could	cause	delays	in	shipments	of	products	and	the	loss	of	sales	and	customers,	and	insurance	proceeds	may
not	adequately	compensate	us.	Access	to	Funding	Through	the	Capital	Markets	is	Essential	to	the	Execution	of	Our	Business
Plan,	and	if	We	Are	Unable	to	Maintain	Such	Access	We	Could	Experience	a	Material	Adverse	Effect	on	Our	Business	and
Financial	Results	Our	ability	to	invest	in	our	businesses,	make	strategic	acquisitions	and	refinance	maturing	debt	obligations
requires	access	to	the	capital	markets	and	sufficient	bank	credit	lines	to	support	short-	term	borrowings.	Volatility	in	the	capital
markets	may	increase	costs	associated	with	issuing	commercial	paper	or	other	debt	instruments,	or	affect	the	Company’	s	ability
to	access	those	markets.	If	we	are	unable	to	continue	to	access	the	capital	markets,	we	could	experience	a	material	adverse
effect	on	our	business	and	financial	results.	Additionally,	if	our	customers,	suppliers	or	financial	institutions	are	unable	to	access
the	capital	markets	to	meet	their	commitments	to	the	Company,	our	business	could	be	adversely	impacted.	Our	Business
Success	Depends	on	the	Ability	to	Attract,	Develop	and	Retain	Key	Personnel	Our	success	depends	in	part	on	the	efforts	and
abilities	of	our	management	and	key	employees.	Their	skills,	experience	and	industry	knowledge	significantly	benefit	our
operations	and	performance.	The	failure	to	attract,	develop	and	retain	highly	qualified	personnel	could	adversely	affect	our
ability	to	succeed	in	our	human	capital	goals	and	priorities	as	well	as	negatively	impact	our	business	and	operating	results.
Security	and	/	or	Data	Privacy	Breaches,	or	Disruptions	of	Our	Information	Technology	Systems	Could	Adversely	Affect	Our
Business	The	Company	relies	on	information	technology	networks	and	systems,	including	the	internet,	to	process,	transmit	and
store	electronic	information,	and	to	manage	or	support	a	variety	of	business	processes	and	activities.	These	technology	networks
and	systems	may	be	susceptible	to	damage,	disruptions	or	shutdowns	due	to	failures	during	the	process	of	upgrading	or
replacing	software,	databases	or	components;	power	outages;	telecommunications	or	system	failures;	terrorist	attacks;	natural
disasters;	employee	error	or	malfeasance;	server	or	cloud	provider	breaches;	and	computer	viruses	or	cyberattacks.
Cybersecurity	threats	and	incidents	can	range	from	uncoordinated	individual	attempts	to	gain	unauthorized	access	to
information	technology	networks	and	systems	to	more	sophisticated	and	targeted	measures,	known	as	advanced	persistent
threats,	directed	at	the	Company,	its	products,	its	customers	and	/	or	its	third-	party	service	providers.	Despite	the
implementation	of	cybersecurity	measures	(including	access	controls,	data	encryption,	vulnerability	assessments,	continuous
monitoring,	and	maintenance	of	backup	and	protective	systems),	the	Company’	s	information	technology	systems	may	still	be
vulnerable	to	cybersecurity	threats	and	other	electronic	security	breaches.	It	is	possible	for	such	vulnerabilities	to	remain
undetected	for	an	extended	period.	In	addition,	it	is	possible	a	security	breach	could	result	in	theft	of	trade	secrets	or	other
intellectual	property	or	disclosure	of	confidential	customer,	supplier	or	employee	information.	Should	the	Company	be	unable	to



prevent	security	breaches	or	other	damage	to	our	information	technology	systems,	disruptions	could	have	an	adverse	effect	on
our	operations,	as	well	as	expose	the	Company	to	litigation,	liability	or	penalties	under	privacy	laws,	increased	cybersecurity
protection	costs,	reputational	damage	and	product	failure.	In	addition,	we	must	comply	with	increasingly	complex	and	rigorous
regulatory	standards	enacted	to	protect	business	and	personal	data	in	the	U.	S.	and	elsewhere.	Compliance	with	privacy	and
localization	laws	and	regulations	increases	operational	complexity.	Failure	to	comply	with	these	regulatory	standards	could
subject	us	to	fines	and	penalties,	as	well	as	legal	and	reputational	risks,	including	proceedings	against	the	Company	by
governmental	entities	or	others.	Our	Products	and	Services	are	Highly	Sophisticated	and	Specialized,	and	a	Major	Product
Failure	or	Similar	Event	Caused	by	Defects,	Cybersecurity	Incidents	or	Other	Failures,	Could	Adversely	Affect	Our	Business,
Reputation,	Financial	Position	and	Results	of	Operations	We	produce	highly	sophisticated	products	and	provide	specialized
services	that	incorporate	or	use	complex	or	leading-	edge	technology,	including	both	hardware	and	software.	Many	of	our
products	and	services,	including	measurement	and	analytical	instrumentation,	industrial	valves	and	equipment,	and	process
control	systems,	are	integrated	and	used	in	complex	process,	hybrid	and	discrete	manufacturing	environments.	As	a	result,	the
impact	of	a	catastrophic	product	failure	or	similar	event	could	be	significant.	While	we	have	built	operational	processes	to
ensure	that	our	product	design,	manufacture,	performance	and	servicing	meet	rigorous	quality	standards,	there	can	be	no
assurance	that	we	or	our	customers	or	other	third	parties	will	not	experience	operational	process	or	product	failures	and	other
problems,	including	through	manufacturing	or	design	defects,	process	or	other	failures	of	contractors	or	third-	party	suppliers,
cybersecurity	incidents	or	other	intentional	acts,	that	could	result	in	potential	product,	safety,	regulatory	or	environmental	risks.
Cybersecurity	incidents	aimed	at	the	software	embedded	in	our	products	could	lead	to	third-	party	claims	resulting	from
damages	caused	by	our	product	failures,	and	this	risk	is	enhanced	by	the	increasingly	connected	nature	of	our	products.	The
potential	consequences	of	a	material	cybersecurity	incident	include	financial	loss,	reputational	damage,	litigation	with	third
parties,	diminution	in	the	value	of	our	investment	in	research,	development	and	engineering,	and	increased	cybersecurity
protection	and	remediation	costs	due	to	the	increasing	sophistication	and	proliferation	of	threats,	which	in	turn	could	adversely
affect	our	competitiveness	and	results	of	operations.	Industry	and	General	Economic	Risks	The	Coronavirus	(COVID-	19)
Outbreak	Has	Adversely	Impacted	our	Business	and	a	Resurgence	or	Development	of	New	Strains	or	Variants	of	COVID-
19,	or	Other	Public	Health	Emergencies,	Could	in	the	Future	Have	a	Material	Adverse	Impact	on	our	Business,	Results	of
Operation,	Financial	Condition	and	Liquidity,	the	Nature	and	Extent	of	Which	is	Highly	Uncertain	The	global	outbreak	of	the
coronavirus	(COVID-	19)	has	significantly	increased	economic,	demand	and	operational	uncertainty.	We	Our	operations	have
generally	stabilized	since	the	peak	of	the	global	operations,	customers	and	suppliers,	including	in	countries	most	impacted	by
COVID-	19	.	Authorities	around	pandemic	and	in	May	2023,	the	world	World	Health	Organization	declared	an	end	have
taken	a	variety	of	measures	to	slow	the	spread	of	COVID-	19	as	a	public	health	emergency	,	including	travel	bans	or
restrictions,	increased	border	controls	or	closures,	quarantines,	shelter-	in-	place	orders	and	business	shutdowns	(particularly	in
China	where	shutdowns	continue)	and	such	authorities	may	impose	additional	restrictions	.	However,	a	resurgence	We	have
also	taken	actions	to	protect	our	-	or	development	of	new	strains	employees	and	to	mitigate	the	spread	of	COVID-	19	.
Evolving	government	plans	,	or	other	public	health	emergencies,	could	result	in	unpredictable	responses	by	authorities
around	the	world	create	uncertainty	that	may	impact	our	employees	and	result	in	labor	shortages	and	unforeseen	costs,	which
could	negatively	affect	our	results.	These	actions	have	and	may	continue	to	impact	our	employees	global	operations	,
customers	and	suppliers	,	and	.	Any	future	developments	pandemics	or	public	health	emergencies	could	cause	further	result
in	disruptions	to	Emerson	due	to	the	interconnected	nature	of	our	business	relationships	manufacturing	operations,	including
higher	rates	of	employee	absenteeism,	and	supply	chain,	which	could	negatively	impact	our	ability	to	meet	customer
demand	.	The	impact	extent	to	which	new	strains	or	variants	of	COVID-	19	,	on	the	global	economy	and	our	-	or	customers
other	public	health	emergencies	,	as	well	as	volatility	in	commodity	markets	(including	oil	prices)	could	result	in	further
disruptions	to	our	manufacturing	operations,	including	higher	rates	of	employee	absenteeism,	and	supply	chain,	which	could
continue	to	negatively	impact	our	ability	to	meet	customer	demand.	Additionally,	the	potential	deterioration	and	volatility	of
credit	and	financial	markets	could	limit	our	ability	to	obtain	external	financing.	The	extent	to	which	COVID-	19	will	impact	our
business,	results	of	operations,	financial	condition	or	liquidity	is	highly	uncertain	and	will	would	depend	on	future
developments,	including	the	spread	and	duration	of	the	any	such	virus	and	any	the	variants,	potential	actions	taken	by
governmental	authorities,	and	how	quickly	economic	conditions	stabilize	and	recover.	Our	Substantial	Sales	Both	in	the	U.	S.
and	Abroad	Subject	Us	to	Economic	Risk	as	Our	Results	of	Operations	May	Be	Adversely	Affected	by	Changes	in	Government
Regulations	and	Policies	and	Currency	Fluctuations	We	sell,	manufacture,	engineer	and	purchase	products	globally,	with
significant	sales	in	both	mature	and	emerging	markets.	We	expect	sales	in	non-	U.	S.	markets	to	continue	to	represent	a
significant	portion	of	our	total	sales.	Our	U.	S.	and	international	operations	subject	the	Company	to	changes	in	government
regulations	and	policies	in	a	large	number	of	jurisdictions	around	the	world,	including	those	related	to	trade,	investments,
taxation,	exchange	controls	and	repatriation	of	earnings.	Changes	in	laws	or	policies	governing	the	terms	of	foreign	trade,	trade
restrictions	or	barriers,	tariffs	or	taxes,	trade	protection	measures,	and	retaliatory	countermeasures,	including	on	imports	from
countries	where	we	manufacture	products,	could	adversely	impact	our	business	and	financial	results.	In	addition,	changes	in	the
relative	values	of	currencies	occur	from	time	to	time	and	have	affected	our	operating	results	and	could	do	so	in	the	future.	While
we	monitor	our	exchange	rate	exposures	and	attempt	to	mitigate	this	exposure	through	hedging	activities,	this	risk	could
adversely	affect	our	operating	results.	Recessions,	Adverse	Market	Conditions	or	Downturns	in	End	Markets	We	Serve	May
Negatively	Affect	Our	Operations	In	the	past,	our	operations	have	been	exposed	to	significant	volatility	due	to	changes	in
general	economic	conditions	or	consumer	preferences,	recessions	or	adverse	conditions	in	the	end	markets	we	serve.	In	the
future,	similar	changes	could	adversely	impact	overall	sales,	operating	results	(including	potential	impairment	charges	for
goodwill	or	other	long-	lived	assets)	and	cash	flows.	Moreover,	during	economic	downturns	we	may	undertake	more	extensive
restructuring	actions,	including	workforce	reductions,	global	facility	consolidations,	centralization	of	certain	business	support



activities,	and	other	cost	reduction	initiatives,	and	incur	higher	costs.	As	these	plans	and	actions	can	be	complex,	the	anticipated
operational	improvements,	efficiencies	and	other	benefits	might	be	delayed	or	not	realized.	Legal	and	Regulatory	Risks	Changes
in	Tax	Rates,	Laws	or	Regulations	and	the	Resolution	of	Tax	Disputes	Could	Adversely	Impact	Our	Financial	Results	As	a
global	company,	we	are	subject	to	taxation	in	the	U.	S.	and	numerous	non-	U.	S.	jurisdictions.	Significant	judgment	is	required
to	determine	our	consolidated	income	tax	provision	and	related	liabilities.	The	Company’	s	effective	tax	rate,	cash	flows	and
operating	results	could	be	affected	by	changes	in	the	mix	of	earnings	in	countries	with	different	statutory	tax	rates,	as	well	as	by
changes	in	the	local	tax	laws	and	regulations,	or	the	interpretations	thereof.	In	addition,	the	Company’	s	tax	returns	are	subject	to
regular	review	and	audit	by	U.	S.	and	non-	U.	S.	tax	authorities.	While	we	believe	our	tax	provisions	are	appropriate,	the	final
outcome	of	tax	audits	or	disputes	could	result	in	adjustments	to	the	Company’	s	tax	liabilities,	which	could	adversely	affect	our
financial	results.	Our	Reputation,	Ability	To	Do	Business	and	Results	of	Operations	Could	Be	Impaired	By	Improper	Conduct
By	Any	of	Our	Employees,	Agents	or	Business	Partners	We	are	subject	to	regulation	under	a	wide	variety	of	U.	S.	federal	and
state	and	non-	U.	S.	laws,	regulations	and	policies,	including	laws	related	to	anti-	corruption,	anti-	bribery,	export	and	import
compliance,	anti-	trust	and	money	laundering,	due	to	our	global	operations.	In	particular,	the	U.	S.	Foreign	Corrupt	Practices
Act,	the	U.	K.	Bribery	Act	and	similar	anti-	bribery	laws	in	other	jurisdictions	generally	prohibit	companies	and	their
intermediaries	from	making	improper	payments	to	government	officials	for	the	purpose	of	obtaining	or	retaining	business,	and
we	operate	in	many	parts	of	the	world	that	have	experienced	government	corruption	to	some	degree.	We	cannot	provide
assurance	our	internal	controls	will	always	protect	us	from	the	improper	conduct	of	our	employees,	agents	and	business	partners.
Any	such	violation	of	law	or	improper	actions	could	subject	us	to	civil	or	criminal	investigations	in	the	U.	S.	and	other
jurisdictions,	could	lead	to	substantial	civil	or	criminal,	monetary	and	non-	monetary	penalties	and	related	shareholder	lawsuits,
could	lead	to	increased	costs	of	compliance	and	could	damage	our	reputation,	our	business	and	results	of	operations.	We	Are
Subject	to	Litigation	and	Environmental	Regulations	That	Could	Adversely	Impact	Our	Operating	Results	We	are,	and	may	in
the	future	be,	a	party	to	a	number	of	legal	proceedings	and	claims,	including	those	involving	intellectual	property,	product
liability	(including	asbestos)	and	environmental	matters,	several	of	which	claim,	or	may	in	the	future	claim,	significant	damages.
Given	the	inherent	uncertainty	of	litigation,	we	can	offer	no	assurance	that	existing	litigation	or	a	future	adverse	development
will	not	have	a	material	adverse	impact.	We	also	are	subject	to	various	laws	and	regulations	relating	to	environmental	protection
and	the	discharge	of	materials	into	the	environment,	and	we	could	incur	substantial	costs	as	a	result	of	the	noncompliance	with
or	liability	for	cleanup	or	other	costs	or	damages	under	environmental	laws.	In	addition,	increased	public	awareness	and	concern
regarding	global	climate	change	may	result	in	more	international,	federal,	and	/	or	state	or	other	stakeholder	requirements	or
expectations	that	could	result	in	more	restrictive	or	expansive	standards,	such	as	stricter	limits	on	greenhouse	gas	emissions	or
more	prescriptive	reporting	of	environmental,	social,	and	governance	metrics.	There	continues	to	be	a	lack	of	consistent	climate
change	legislation	and	standards,	which	creates	economic	and	regulatory	uncertainty.	While	the	Company	has	adopted	certain
voluntary	targets,	environmental	laws,	regulations	or	standards	may	be	changed,	accelerated	or	adopted	and	impose	significant
operational	restrictions	and	compliance	requirements	upon	the	Company,	its	products	or	customers,	which	could	negatively
impact	the	Company’	s	business,	capital	expenditures,	results	of	operations,	financial	condition	and	competitive	position.
Increasing	Interest	and	Expectations	with	Respect	to	Environmental,	Social,	and	Governance	(ESG)	Matters	by	Our	Various
Stakeholders	Could	Adversely	Affect	Our	Business	and	Operating	Results	In	response	to	growing	customer,	investor,	employee,
governmental,	and	other	stakeholder	interest	in	our	ESG	practices,	we	have	increased	reporting	of	our	ESG	programs	and
performance	and	have	established	and	announced	our	aspirational	purpose,	causes,	values,	and	related	commitments,	goals	or
targets,	including	those	regarding	sustainability,	greenhouse	gas	emissions,	our	net	zero	ambition,	and	diversity,	equity	and
inclusion.	Our	ability	to	achieve	such	goals	and	aspirations	is	subject	to	numerous	risks	and	uncertainties,	many	of	which	rely	on
the	collective	efforts	of	others	or	may	be	outside	of	our	control.	Such	risks	include,	among	others,	the	availability	and	adoption
of	new	or	additional	technologies	that	reduce	carbon	or	eliminate	energy	sources	on	a	commercially	reasonable	basis,	competing
and	evolving	economic,	policy	and	regulatory	factors,	the	ability	of	suppliers	and	others	to	meet	our	sustainability,	diversity	and
other	goals,	the	availability	of	qualified	candidates	in	our	labor	markets	and	our	ability	to	recruit	and	retain	diverse	talent,	and
customer	engagement	in	our	goals.	There	may	be	times	where	actual	outcomes	vary	from	those	aimed	for	or	expected	and
sometimes	challenges	may	delay	or	block	progress.	As	a	result,	we	cannot	offer	assurances	that	the	results	reflected	or	implied
by	any	such	statements	will	be	realized	or	achieved.	Moreover,	standards	and	expectations	for	ESG	matters	continue	to	evolve
and	may	be	subject	to	varying	interpretations,	which	may	result	in	significant	revisions	to	our	goals	or	progress.	In	addition,
certain	of	our	product	offerings	may	become	less	attractive	as	standards	evolve.	A	failure	or	perceived	failure	to	meet	our
aspirational	purpose,	causes,	values,	and	related	commitments,	goals	or	targets	within	the	timelines	we	announce,	or	at	all,	or	a
failure	or	perceived	failure	to	meet	evolving	stakeholders	expectations	and	standards,	could	damage	our	reputation,	adversely
affect	employee	retention	or	engagement	or	support	from	our	various	stakeholders	and	could	subject	us	to	government
enforcement	actions	or	penalties	and	private	litigation.	Such	outcomes	could	negatively	impact	the	Company’	s	business,	capital
expenditures,	results	of	operations,	financial	condition	and	competitive	position.


