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Risks Relating to Janus’ s Business Janus’ s continued success is dependent upon its ability to hire, retain, and utilize qualified
personnel. The success of Janus’ s business is dependent upon its ability to hire, retain and utilize qualified personnel, including
engineers, craft personnel, and corporate management professionals who have the required experience and expertise at a
reasonable cost. The market for these and other personnel is competitive. From time to time, it may be difficult to attract and
retain qualified individuals with the expertise, and in the timeframe, demanded by Janus’ s clients, or to replace such personnel
when needed in a timely manner. In certain geographic areas, for example, Janus may not be able to satisfy the demand for its
services because of its inability to successfully hire and retain qualified personnel. Loss of the services of, or failure to recruit,
qualified technical and management personnel could limit Janus’ s ability to successfully complete existing projects and
compete for new projects. In addition, if any key personnel leave or retire from Janus, Janus needs to have appropriate
succession plans in place and to successfully implement such plans, which requires devoting time and resources toward
identifying and integrating new personnel into leadership roles and other key positions. If Janus cannot attract and retain
qualified personnel or effectively implement appropriate succession plans, it could have a material adverse impact on its
business, financial condition, and results of operations. Janus engages in a highly competitive business. If Janus is unable to
compete effectively, it could lose market share and its business and results of operations could be negatively impacted. Janus
faces intense competition to provide technical, professional, and construction services to clients. The markets Janus serves are
highly competitive, and it competes against many local, regional, and national companies. The extent of Janus’ s competition
varies by industry, geographic area, and project type. Janus’ s projects are frequently awarded through a competitive bidding
process, which is standard in its industry. Janus is constantly competing for project awards based on pricing, schedule, and the
breadth and technical sophistication of its services. Competition can place downward pressure on Janus’ s contract prices and
profit margins, and may force Janus to accept contractual terms and conditions that are less favorable to it, thereby increasing
the risk that, among other things, it may not realize profit margins at the same rates as it has seen in the past or may become
responsible for costs or other liabilities it has not accepted in the past. If Janus is unable to compete effectively, it may
experience a loss of market share or reduced profitability or both, which, if significant, could have a material adverse impact on
Janus’ s business, financial condition and results of operations. Janus’ s business strategy relies in part on acquisitions to sustain
its growth. Acquisitions of other companies present certain risks and uncertainties. Janus’ s business strategy involves growth
through, among other things, the acquisition of other compames Janus tries to evaluate compames that it belleves will
strateglcally fit into its business and growth objectives ;e : S

. If Janus is unable to successfully integrate and develop acqulred busmesses, mcludlng its ability to retaln key employees of
acquired businesses, it could fail to achieve anticipated synergies and cost savings, including any expected increases in revenues
and operating results, which could have a material adverse effect on its financial results. Janus may not be able to identify
suitable acquisition or strategic investment opportunities or may be unable to obtain the required consent of its lenders and,
therefore, may not be able to complete such acquisitions or strategic investments. Janus may incur expenses associated with
sourcing, evaluating, and negotiating acquisitions (including those that do not get completed), and it may also pay fees and
expenses associated with financing acquisitions to investment banks and other advisors. Any of these amounts may be
substantial, and together with the size, timing and number of acquisitions Janus pursues, may negatively affect and cause
significant volatility in our financial results. In addition, Janus has assumed, and may in the future assume, liabilities of the
company it is acquiring. While Janus retains third- party advisors to consult on potential liabilities related to these acquisitions,
there can be no assurances that all potential liabilities will be identified or known to it. If there are unknown liabilities or other
obligations, Janus’ s business could be materially affected. Our dependence on, and the price and availability of, raw materials
(such as steel coil) as well as purchased components may adversely affect our business, results of operations and financial
condition. We are subject to fluctuations in market prices for raw materials, including steel and energy, which could have an
adverse effect on our results of operations. In recent years, the prices of various raw materials have increased significantly, and
we have been unable to avoid exposure to global price fluctuations and supply limitations, such pricing fluctuations have
occurred with the cost and availability of steel coil and related products. Additionally, we anticipate that fluctuations in the price
of raw materials will continue in the future and, although most of the raw materials and purchase components we use are
commercially available from a number of sources, we could experience disruptions in the availability of such materials ,
including disruptions attributed to our continued consolidation of raw material suppliers . If we are unable to purchase
materials we require or are unable to pass on price increases to our customers or otherwise reduce our cost of goods or services
sold, our business, results of operations and financial condition may be adversely affected. The outcome of pending and future
claims and litigation could have a material adverse impact on Janus’ s business, financial condition, and results of operations.
Janus is a party to claims and litigation in the normal course of business. Since Janus engages in engineering and construction
activities for large facilities and projects where design, construction, or systems failures can result in substantial injury to
employees or others or damage to property, it is exposed to claims, litigation, and investigations if there is a failure at any such
facility or project. Such claims could relate to, among other things, personal injury, loss of life, business interruption, property
damage, worker or public safety, pollution and damage to the environment or natural resources and could be brought by Janus’ s
clients or third- parties, such as those who use or reside near its clients’ projects. Janus can also be exposed to claims if it agreed
that a project would achieve certain performance standards or satisfy certain technical requirements and those standards or




requirements are not met. In addition, while clients and subcontractors may agree to indemnify Janus against certain liabilities,
such third- parties may refuse or be unable to pay for the liabilities. We may be subject to liability if we breach our contracts,
and our insurance may be inadequate to cover our losses. We are subject to numerous obligations in our contracts with
organizations using our products and services, as well as vendors and other companies with which we do business. We may
breach these commitments, whether through a weakness in our procedures, systems, and internal controls, negligence, or
through the willful act of an employee or contractor. Our insurance policies, including our errors and omissions insurance, may
be inadequate to compensate us for the potentially significant losses that may result from claims arising from breaches of our
contracts, as well as disruptions in our services, failures or disruptions to our infrastructure, catastrophic events and disasters, or
otherwise. In addition, our insurance may not cover all claims made against us, and defending a suit, regardless of its merit,
could be costly and divert management’ s attention. Further, such insurance may not be available to us in the future on
economically reasonable terms, or at all. We are potentially subject to taxation related risks in multiple jurisdictions, and
changes in U. S. tax laws, in particular, could have a material adverse effect on our business, cash flow, results of operations, or
financial condition. We are a U. S.- based company potentially subject to tax in multiple U. S. and non- U. S. tax jurisdictions.
Significant judgment is s#H-be-required in determining our global provision for income taxes, deferred tax assets or liabilities
and in evaluating our tax positions on a worldwide basis. While we understand our tax positions to be consistent with the tax
laws in the jurisdictions in which we conduct our business, it is possible that these positions may be overturned by jurisdictional
tax authorities, which may have a significant impact on our global provision for income taxes. Tax laws are dynamic and subject
to change as new laws are passed and new interpretations of the law are issued or applied. On December 22, 2017, President
Trump signed into law the Tax Cuts and Jobs Act (the ““ Tax Act ), which significantly revised the Internal Revenue Code of
1986, as amended (the “ Code ). On March 27, 2020, Fhe-the Tax Act was amended by the Coronavirus Aid, Relief, and
Economic Security (CARES) Act. Certain provisions of the Tax Act, as amended by the CARES Act, may adversely affect us.
The Tax Act requires complex computations that were not previously provided for under U. S. tax law. Furthermore, the Tax
Act requires significant judgments to be made in interpretation of the law and significant estimates in the calculation of the
provision for income taxes. Additional interpretive guidance may be issued by the U. S. Internal Revenue Service, the U. S.
Department of the Treasury or another governing body that may significantly differ from the Company’ s interpretation of the
Tax Act, which may result in a material adverse effect on our business, cash flow, results of operations or financial condition.
On August 16, 2022, legislation commonly known as the Inflation Reduction Act (the “ IRA ) was signed into law. Among
other things, the IRA includes a 1 % excise tax on corporate stock repurchases, applicable to repurchases after December 31,
2022, and also a new minimum tax based on book income. Our analysis of the effect of the IRA on us is ongoing and
teemplete-. It is possible that the IRA (or implementing regulations or other guidance) could adversely impact our current and
deferred federal tax liability. Furthermore, other changes that may be enacted in the future, including changes to tax laws
enacted by state or local governments in jurisdictions in which we operate, could materially increase the amount of taxes,
including state and local taxes, we would be required to pay and could materially adversely affect our financial position and
results of operations. Governmental tax authorities are increasingly scrutinizing the tax positions of companies. Many countries
in the European Union, as well as a number of other countries and organizations such as the Organization for Economic
Cooperation and Development, are actively considering changes to existing tax laws that, if enacted, could increase our tax
obligations in countries where we do business. If U. S. federal, state or local or non- U. S. tax authorities change applicable tax
laws, our overall taxes could increase, and our business, financial condition or results of operations may be adversely impacted .
Unanticipated changes in effective tax rates or adverse outcomes resulting from examination of our income or other tax returns
could adversely affect our financial condition and results of operations. We are subject to taxes by U. S. federal, state, and local
and non- U. S. tax authorities. Our future effective tax rates could be adversely affected by a number of factors, including
changes in the valuation of our deferred tax assets and liabilities, expected timing and amount of the release of any tax valuation
allowances, or changes in tax laws, regulations, or interpretations thereof. In addition, we may be subject to audits of our
income, sales, and other transaction taxes by U. S. federal, state, and local and non- U. S. taxing authorities. Outcomes from
these audits could have an adverse effect on our financial condition and results of operations. We may experience negative or
unforeseen tax consequences. The Organization for Economic Co- operation and Development (“ OECD ) / G20 and
other invited countries developed a global tax framework inclusive of a 15 % global minimum tax under the Pillar Two
Global Anti- Base Erosion Rules (“ Pillar Two ). On December 15, 2022, the Council of the European Union (“ EU ”)
formally adopted the OECD’ s framework to achieve a coordinated implementation amongst EU Member States
consistent with EU law. The EU’ s Pillar Two Directive effective dates are January 1, 2024, and January 1, 2025, for
different aspects of the directive. In 2023, the United Kingdom also formally adopted legislation consistent with the
OECD framework. Other major jurisdictions are actively considering and implementing changes to their tax laws to
adopt certain parts of the OECD’ s proposals. We have assessed this framework including OECD administrative
guidance and determined, based upon available guidance, that these changes will not have a material impact to our
results of operations; however, any future changes in OECD guidance or interpretations, including local country tax
legislative changes thereof, could impact our initial assessment. Fluctuations in foreign currency could have an effect on
our reported results of operations. Our exposure to fluctuations in foreign currency rates results primarily from the
translation exposure associated with the preparation of our consolidated financial statements, as well as from transaction
exposure associated with transactions in currencies other than our functional currency. While the financial statements
are reported in U. S. dollars, our financial statements are prepared using foreign currencies such as the Euro as the
functional currency and then translated into U. S. dollars. We cannot accurately predict the nature or extent of future
exchange rate variability of the Euro or other currencies or their exchange rates relative to the U. S. dollar. Foreign
exchange rates are sensitive to factors beyond our control. Fluctuations in foreign currency exchange rates could



negatively affect our results of operations and impact reported financial results. Any significant disruption in or
unauthorized access to our computer systems or those of third parties that we utilize in our operations, including those relating to
cybersecurity or arising from cyber- attacks, could result in a loss or degradation of service, unauthorized disclosure of data,
including user and corporate information, or theft of intellectual property, including digital assets, which could adversely impact
our financial condition or harm our reputation. Our reputation and ability to attract, retain, and serve our users is dependent upon
the reliable performance and security of our computer systems, mobile and other user applications, and those of third parties that
we utilize in our operations. Fhese-Although we employ comprehensive measures to prevent, detect, address, and mitigate
cybersecurity threats, a cybersecurity incident could potentially result in the misappropriation, destruction, corruption,
or unavailability of critical data, personal identifiable information, and other confidential or proprietary data (our own
or that of third parties) and the disruption of business operations. Our ability to keep our business operating is highly
dependent on the proper and efficient operation of IT service providers. Our systcms and those of third parties that we
utilize may be subject to cyber incident, damage or interruption from earthquakes, adverse weather conditions, lack of
maintenance due to a the-€OVHD-—9-pandemic, other natural disasters, terrorist attacks , security breach , power loss or
telecommunications failures. Additionally, threats to network and data security are constantly evolving and becoming
increasingly diverse and sophisticated. Interruptions in, destruction or manipulation of these systems, or with the internet in
general, could make our service unavailable or degraded or otherwise hinder our ability to deliver our services. Service
interruptions, errors in our software or the unavailability of computer systems used in our operations, delivery or user interface
could diminish the overall attractiveness of our user service to existing and potential users. Our computer systems, mobile and
other applications and systems of third parties we use in our operations are vulnerable to cybersecurity risks, including cyber-
attacks and loss of confidentiality, integrity or availability, both from state- sponsored and individual activity, such as hacks,
unauthorized access, computer viruses, denial of service attacks, physical or electronic break- ins and similar disruptions and
destruction. Such systems may periodically experience directed attacks intended to lead to interruptions and delays in our service
and operations as well as loss, misuse or theft of data or intellectual property. Any attempt by hackers to obtain our data
(including customer and corporate information) or intellectual property, disrupt our service, or otherwise access our systems, or
those of third parties we use, if successful, could harm our business, be expensive to remedy and damage our reputation. We
have 1mplemented certam systems and processes to thwart hackers and protect our data and systems Ffom—t—rme—to—t—rme—we—have

mateﬂawl—nﬁpaet—eﬂ—etueserﬁee-efsystems—There 1S no assurance that haekefs—cybersecunty threats may not have a material
impact on our Company or our scrvice or systems in the future. Although we have Therets-no+066-%4seeutity-cybersecurity

guarantee—Our-insurance (subject to specified retentions or deductibles), such insurance may not fully cover seme-all
damages , but-fines, and claims arising from cybersecurity 1nc1dents or the damages, ﬁnes, and clalms may exceed the
amount of any msurance avallable or may not be insurable 78 d

. Any significant disruption to our service or access to our systems could result ina loss of
users, liability, and adversely affect our business and results of operation. We utilize our own communications and computer
hardware systems located either in our facilities or in that of a third- party web-hesting-provider. In addition, we utilize third-
party “ cloud ” computing services in connection with our business operations. Problems faced by us or our third- party ¥Web
web hosting, “ cloud ” computing, or other network providers including technological or business- related disruptions, as well
as cybersecurity threats, could adversely impact the experience of our users. We face system security risks as we depend upon
automated processes and the Internet , and our reputation could be damaged, we could damage-ourreputation-incur
substantial additional costs and become subject to litigation if our systems are penetrated. We are increasingly dependent upon
automated information technology processes, and many of our new customers come from the telephone or over the Internet.
Moreover, the nature of our business involves the receipt and retention of personal information about our customers. We also
rely extensively on third- party vendors to retain data, process transactions and provide other systems and services. These
systems, and our systems, are subject to damage or interruption from power outages, computer and telecommunications failures,
computer viruses, malware, and other destructive or disruptive security breaches and catastrophic events, such as a natural
disaster or a terrorist event or cyber- attack. In addition, experienced computer programmers and hackers may be able to
penetrate our security systems and misappropriate our confidential information, create system disruptions, or cause shutdowns.
Such data security breaches as well as system disruptions and shutdowns could result in additional costs to repair or replace such
networks or information systems and possible legal liability, including government enforcement actions and private litigation. In
addition, our customers could lose confidence in our ability to protect their personal information, which could cause them to
discontinue our services. If we are unable to attract and retain team members or contract with third parties having the specialized
skills or technologies needed to support our systems, implement improvements to our customer- facing technology in a timely
manner, quickly and efficiently fulfill our customers products and payment methods they demand, or provide a convenient and
consistent experience for our customers regardless of the ultimate sales channel, our ability to compete and our results of
operations could be adversely affected. Our brand is integral to our success. If we fail to effectively maintain, promote, and
enhance our brand in a cost- effective manner, our business and competitive advantage may be harmed. Maintaining and
enhancing our reputation and brand recognition is critical to our relationships with existing customers, providers and strategic
partners, and to our ability to attract new customers, providers, and strategic partners. The promotion of our brand may require
us to make substantial investments, and we anticipate that, given the highly competitive nature of our market, these marketing
initiatives may become increasingly difficult and expensive. Brand promotion and marketing activities may not be successful or
yield increased revenue, and to the extent that these activities yield increased revenue, the increased revenue may not offset the
expenses we incur and our results of operations could be harmed. In addition, any factor that diminishes our reputation or that of
our management, including failing to meet the expectations of our customers, providers, or partners, could harm our reputation




and brand and make it substantially more difficult for us to attract new customers, providers, and partners. If we do not
successfully maintain and enhance our reputation and brand recognition in a cost- effective manner, our business may not grow
and we could lose our relationships with customers, providers, and partners, which could harm our business, financial condition
and results of operations. Economic uncertainty or downturns, particularly as it impacts specific industries, could adversely
affect our business and results of operatlon% In recent years, the United States and other significant markets have experienced

cyclical downturns and worldwide economic conditions remain uncertain. :Phts—hﬁs—espeetai-}ybeefrt-he—ease—s&nee%@%@—&ﬂd
eontinting-as-aresultof the-COVID-—19-pandemte—Economic uncertainty and associated macroeconomic conditions make it

extremely difficult for our partners, suppliers, and us to accurately forecast and plan future business activities, and could cause
our customers to slow spending on our offerings, which could adversely affect our ability to complete current projects and
attract new customers. We are susceptible to the indirect effects of adverse macroeconomic events that can result in higher
unemployment, shrinking demand for products, large- scale business failures, and tight credit markets. Specifically, if adverse
macroeconomic and business conditions significantly affect self- storage and commercial market rental rates and occupancy
levels, our customers could reduce spending surrounding our products and services, which could have a negative effect on our
business and therefore our results of operations. Thus, our results of operations are sensitive to changes in overall economic
conditions that impact consumer spending, including discretionary spending, as well as to increased bad debts due to
recessionary pressures. Adverse economic conditions affecting disposable consumer income, such as employment levels,
business conditions, interest rates, tax rates, and fuel and energy costs, could reduce consumer spending or cause consumers to
shift their spending to other products and services. A general reduction in the level of discretionary spending or shifts in
consumer discretionary spending could adversely affect our growth and profitability. Also, competitors may respond to
challenging market conditions by lowering prices and attempting to lure away our customers. We cannot predict the timing,
strength, or duration of any economic slowdown, financial market disruptions or any subsequent recovery, generally or any
industry in particular. We also cannot predict the many ways in which they may affect our customers and our business in
general. Nonetheless, financial and macroeconomic disruptions could have a significant adverse effect on our sales-revenues ,
profitability, and results of operations. If the conditions in the general economy and the markets in which we operate worsen
from present levels, our business, financial condition, and results of operations could be materially adversely affected. If we are
unable to develop new product or service offerings, achieve increased consumer adoption of those offerings or penetrate new
vertical markets, our business and financial results could be materially adversely affected. Our success depends on our continued
innovation to provide product and service offerings that make our products and service offerings useful for consumers.
Accordingly, we must continually invest resources in product, technology, and development in order to improve the
comprehensiveness and effectiveness of our products and service offerings and effectively incorporate new technologies into
them. These product, technology and development expenses may include costs of hiring additional personnel and of engaging
third- party service providers and other research and development costs. Without innovative products and service offerings, we
may be unable to attract additional consumers or retain current consumers, which could adversely affect our ability to attract and
retain customers, which could, in turn, harm our business and financial results. In addition, while we have historically
concentrated our efforts on the self- storage and commercial markets, we may penetrate additional vertical markets in order to
aid in our long- term growth goals. Our success in the self- storage and commercial markets depends on our deep understanding
of these industries. In order to penetrate new vertical markets, we will need to develop a similar understanding of those new
markets and the associated business challenges faced by participants in them. Developing this level of understanding may
require substantial investments of time and resources and we may not be qucces%ful In addition, these new Vertlcal market% may
have qpecrﬂc risks as%ocrated with them - : at-a ; e ;

ﬁﬂaﬂeia-l—eeﬁd-rt—teﬁ—aﬁd—feﬁa&s—eﬁepef&&eﬂs— Our Corporate Culture ha% contrrbuted to our success and 1f we are unable to

maintain it as we grow, our business, financial condition and results of operations could be harmed. We have experienced and
may continue to experience rapid expansion of our employee ranks. Our corporate culture has been a key element of our success.
However, as our organization grows, it may be difficult to maintain our culture, which could reduce our ability to innovate and
operate effectively. The failure to maintain the key aspects of our culture as our organization grows could result in decreased
employee satisfaction, increased difficulty in attracting top talent, increased turnover and could compromise the quality of our



client service, all of which are important to our success and to the effective execution of our business strategy. In the event we
are unable to maintain our corporate culture as we grow to scale, our business, financial condition and results of operations
could be harmed. Our past growth may not be indicative of our future growth, and our revenue growth rate may decline in the
future. The growth in revenue we have experienced in recent years may not be indicative of our future growth, if any, and we
will not be able to grow as expected, or at all, if we do not accomplish the following: ¢ increase the number of customers; ¢
further improve the quality of our products and service offerings, and introduce high- quality new products; * timely adjust
expenditures in relation to changes in demand for the underlying products and services offered; * maintain brand recognition and
effectively leverage our brand; and  attract and retain management and other skilled personnel for our business. Our revenue
growth rates may also be limited if we are unable to achieve high market penetration rates as we experience increased
competition. If our revenue or revenue growth rates decline, investors’ perceptions of our business may be adversely affected
and the market price of our Cemmen-common Steelstock could decline. We may require additional capital to pursue our
business objectives and respond to business opportunities, challenges, or unforeseen circumstances. If capital is not available to
us, our business, operating results and financial condition may be harmed. We intend to continue to make investments to support
our growth and may require additional capital to pursue our business objectives and respond to business opportunities,
challenges, or unforeseen circumstances, including to increase our marketing expenditures to improve our brand awareness,
develop new product and service offerings and existing product and service offerings, enhance our operating infrastructure and
acquire complementary businesses and technologies. Accordingly, we may need to engage in equity or debt financings to secure
additional funds. However, additional funds may not be available when we need them, on terms that are acceptable to us, or at
all. Volatility in the credit markets also may have an adverse effect on our ability to obtain debt financing. If we raise additional
funds through further issuances of equity or convertible debt securities, our existing stockholders could suffer significant
dilution, and any new equity securities we issue could have rights, preferences and privileges superior to those of holders of our
Common-common Stoek-stock . If we are unable to obtain adequate financing or financing on terms satisfactory to us, when we
require it, our ability to continue to pursue our business objectives and to respond to business opportunities, challenges or
unforeseen circumstances could be significantly limited, and our business, operating results, financial condition and prospects
could be materially adversely affected. We may not be able to generate sufficient cash to service our obligations and any debt we
incur. Our ability to make payments on our obligations and any debt we incur in the future will depend on our financial and
operating performance, which is subject to prevailing economic and competitive conditions and to certain financial, business and
other factors beyond our control. We may be unable to attain a level of cash flows from operating activities sufficient to permit
us to pay our obligations, including amounts due under our obligations, and the principal, premium, if any, and interest on any
debt we incur. If we are unable to service our obligations and any debt we incur from cash flows, we may need to refinance or
restructure all or a portion of such obligations prior to maturity. Our ability to refinance or restructure obligations and any debt
we incur will depend upon the condition of the capital markets and our financial condition at such time. Any refinancing or
restructuring could be at higher interest rates and may require us to comply with more onerous covenants, which could further
restrict our business operations. If our cash flows are insufficient to service our then- existing debt and other obligations, we
may not be able to refinance or restructure any of these obligations on commercially reasonable terms or at all and any
refinancing or restructuring could have a material adverse effect on our business, results of operations or financial condition. If
our cash flows are insufficient to fund our obligations and any debt we incur in the future and we are unable to refinance or
restructure these obligations, we could face substantial liquidity problems and may be forced to reduce or delay investments and
capital expenditures or to sell material assets or operations to meet our then- existing debt and other obligations. We cannot
assure you that we would be able to implement any of these alternative measures on satisfactory terms or at all or that the
proceeds from such alternatives would be adequate to meet any debt or other obligations then due. If it becomes necessary to
implement any of these alternative measures, our business, results of operations or financial condition could be materially and
adversely affected. We may not be able to adequately protect our proprietary and intellectual property rights in our data or
technology. Our success is dependent, in part, upon protecting our proprietary information and technology. We may be
unsuccessful in adequately protecting our intellectual property. No assurance can be given that confidentiality, non- disclosure,
or invention assignment agreements with employees, consultants, or other parties will not be breached and will otherwise be
effective in controlling access to and distribution of our platform or solutions, or certain aspects of our platform or solutions, and
proprietary information. Further, these agreements do not prevent our competitors from independently developing technologies
that are substantially equivalent or superior to our platform or solutions. Additionally, certain unauthorized use of our
intellectual property may go undetected, or we may face legal or practical barriers to enforcing our legal rights even where
unauthorized use is detected. Current law may not provide for adequate protection of our platform or data. Further, the laws of
some countries do not protect proprietary rights to the same extent as the laws of the United States, and mechanisms for
enforcement of intellectual property rights in some foreign countries may be inadequate. To the extent we expand our
international activities, our exposure to unauthorized copying and use of our data or certain aspects of our platform, or our data
may increase. Competitors, foreign governments, foreign government- backed actors, criminals, or other third parties may gain
unauthorized access to our proprietary information and technology. Accordingly, despite our efforts, we may be unable to
prevent third parties from infringing upon or misappropriating our technology and intellectual property. To protect our
intellectual property rights, we may be required to spend significant resources to monitor and protect these rights, and we may or
may not be able to detect infringement by our customers or third parties. Litigation has been and may be necessary in the future
to enforce our intellectual property rights and to protect our trade secrets. Such litigation could be costly, time consuming, and
distracting to management and could result in the impairment or loss of portions of our intellectual property. Furthermore, our
efforts to enforce our intellectual property rights may be met with defenses, counterclaims, and eetntersutts-counter suits
attacking the validity and enforceability of our intellectual property rights. Our inability to protect our proprietary technology



against unauthorized copying or use, as well as any costly litigation or diversion of our management’ s attention and resources,
could delay further sales or the implementation of our platform or solutions, impair the functionality of our platform or
solutions, delay introductions of new features, integrations, and capabilities, result in our substituting inferior or more costly
technologies into our platform or solutions, or injure our reputation. In addition, we may be required to license additional
technology from third parties to develop and market new features, integrations, and capabilities, and we cannot be certain that
we could license that technology on commercially reasonable terms or at all, and our inability to license this technology could
harm our ability to compete. We may in the future be sued by third parties for various claims, including alleged infringement of
proprietary intellectual property rights. There is considerable patent and other intellectual property development activity in our
market, and litigation, based on allegations of infringement or other violations of intellectual property, is frequent in software
and internet- based industries. We may receive communications from third parties, including practicing entities and non-
practicing entities, claiming that we have infringed their intellectual property rights. In addition, we may be sued by third parties
for breach of contract, defamation, negligence, unfair competition, or copyright or trademark infringement or claims based on
other theories. We could also be subject to claims based upon the services that are accessible from our website through links to
other websites or information on our website supplied by third parties or claims that our collection of information from third-
party sites without a license violates certain federal or state laws or website terms of use. We could also be subject to claims that
the collection or provision of certain information breached laws or regulations relating to privacy or data protection. As a result
of claims against us regarding suspected infringement, our technologies may be subject to injunction, we may be required to pay
damages, or we may have to seek a license to continue certain practices (which may not be available on reasonable terms, if at
all), all of which may significantly increase our operating expenses or may require us to restrict our business activities and limit
our ability to deliver our products and services and / or certain features, integrations, and capabilities of our platform. As a result,
we may also be required to develop alternative non- infringing technology, which could require significant effort and expense
and / or cause us to alter our products or services, which could negatively affect our business. Further, many of our subscription
agreements require us to indemnify our customers for third- party intellectual property infringement claims, so any alleged
infringement by us resulting in claims against such customers would increase our liability. Our exposure to risks associated with
various claims, including the use of intellectual property, may be increased as a result of acquisitions of other companies. For
example, we may have a lower level of visibility into the development process with respect to intellectual property or the care
taken to safeguard against infringement risks with respect to the acquired company or technology. In addition, third parties may
make infringement and similar or related claims after we have acquired technology that had not been asserted prior to our
acquisition. Rising operating expenses for our customers could indirectly reduce our cash flow and funds available for future
distributions. Our customers’ self- storage and commercial market facilities and any other facilities they acquire or develop in
the future are and will be subject to operating risks common to real estate in general, any or all of which may negatively affect
our customers, and in turn, negatively affect us. Our customers’ self- storage and commercial market facilities are subject to
increases in operating expenses such as real estate and other taxes, personnel costs including the cost of providing specific
medical coverage to their employees, utilities, insurance, administrative expenses, and costs for repairs and maintenance. If our
customers’ operating expenses increase without a corresponding increase in revenues, they may decrease discretionary
spending, which could diminish our profitability and limit our ability to make distributions to our sharehelders-stockholders .
Certain of our customers have negotiating leverage, which may require that we agree to terms and conditions that result in
increased cost of sales-revenues , decreased revenue, and lower average selling prices and gross margins, all of which could
harm our results of operations. Some of our customers have bargaining power when negotiating new projects or renewals of
existing agreements and have the ability to buy similar products from other vendors or develop such systems internally. These
customers have and may continue to seek advantageous pricing and other commercial and performance terms that may require
us to develop additional features in the products we sell to them or add complexity to our customer agreements. We have been
required to, and may continue to be required to, reduce the average selling price of our products in response to these pressures. If
we are unable to avoid reducing our average selling prices or otherwise negotiate renewals with certain of our customers on
favorable terms, our results of operations could be harmed. Our business is subject to complex and evolving U. S. and foreign
laws and regulations regarding privacy and data protection. The regulatory environment surrounding data privacy and protection
is constantly evolving and can be subject to significant change. Laws and regulations governing data privacy and the
unauthorized disclosure of confidential information, including the European Union General Data Protection Regulation (the
GDPR ”), pose increasingly complex compliance challenges and potentially elevate our costs. The U. K. may enact data privacy
laws similar to the GDPR following Brexit, in order to maintain harmony with GDPR requirements, but this is not yet settled.
Any failure, or perceived failure, by us to comply with applicable data protection laws could result in proceedings or actions
against us by governmental entities or others, Privacy concerns could result in regulatory changes that may harm our business.
Personal privacy has become a significant issue in the jurisdictions in which we operate. Many jurisdictions in which we
operate, including California, Canada, and certain European Union member states, have imposed restrictions and requirements
on the use of personal information by those collecting such information. The regulatory framework for privacy issues is rapidly
evolving and future enactment of more restrictive laws, rules, or regulations and / or future enforcement actions or investigations
could have a materially adverse impact on us through increased costs or restrictions on our business or our customers
businesses. Failure to comply with such laws and regulations could result in consent orders or regulatory penalties and
significant legal liability, including fines, which could damage our reputation and have an adverse effect on our results of
operations or financial condition. We must comply with increasingly complex and rigorous regulatory standards enacted to
protect businesses and personal data, including the GDPR and the California Consumer Privacy Act (“ CCPA ). GDPR is a
comprehensive European Union privacy and data protection reform, effective in 2018, which applies to companies that are
organized in the European Union or otherwise provide services to consumers who reside in the European Union, and imposes



strict standards regarding the sharing, storage, use, disclosure, and protection of end user data and significant penalties
(monetary and otherwise) for non- compliance. The CCPA ereates-new-data-, effective in 2020, together with the California
privaey-Privacy Rights Act, provides consumers with expansive rights and control over personal information obtained by
for-- or shared with certain covered businesses individualsreffeetiveinr2026-. Any failure to comply with GDPR, the CCPA,
or other regulatory standards, could subject the Company to legal and reputational risks. Misuse of or failure to secure personal
information could also result in violation of data privacy laws and regulations, proceedings against us by governmental entities
or others, damage to our reputation and credibility, and could have a material adverse effect on our business and results of
operations. Extensive environmental regulation to which we are subject creates uncertainty regarding future environmental
expenditures and liabilities. We are subject to various federal, state, and local environmental laws, ordinances, and regulations.
Under environmental statutes such as CERCLA, also known as the Superfund law, owners of real estate or operators of a facility
may be liable for the costs of investigating and remediating certain hazardous substances or other regulated materials on or in
such property or facility. Such laws often impose strict, joint and several liability, without regard to knowledge or fault, for
removal or remediation of hazardous substances or other regulated materials upon owners and operators of contaminated
property, even after they no longer own or operate the property. Moreover, the past or present owner or operator of a property
from which a release emanates could be liable for any personal injuries or property damages that may result from such releases,
as well as any damages to natural resources that may arise from such releases. Remediation may be required in the future as a
result of spills or releases of petroleum products or hazardous substances or the discovery of unknown environmental conditions
at our properties, or implementation of more stringent standards regarding existing contamination. The presence of such
substances or materials, or the failure to properly remediate such substances for which we are liable, may adversely affect our
ability to lease, sell or rent such property or to borrow using such property as collateral. We cannot predict what environmental
legislation or regulations will be enacted in the future, how existing or future laws or regulations will be administered or
interpreted, or what environmental conditions may be found to exist at our facilities or at third party sites for which we may be
liable. Enactment of stricter laws or regulations, stricter interpretations of existing laws and regulations or the requirement to
undertake the investigation or remediation of currently unknown environmental contamination at sites we own or third- party
sites may require us to make additional expenditures, some of which could be material. Our manufacturing facilities are
subject to unexpected equipment failures, operational interruptions, and casualty losses. Our manufacturing facilities
are subject to Risks-risks that Relating-te-Ownership-ofour-Commeon-Stoelk-We-may limit isste-additional-commen-stoelor
our ability to manufacture and sell our products, including unexpected equipment failures, operational interruptions,
and catastrophic losses due to other eguityseetrities-withent-unanticipated events such as fires, explosions, accidents,
adverse weather conditions, and transportation interruptions. Any such equipment failures or events can subject us to
plant shutdowns and periods of reduced production or unexpected downtime. Furthermore, the resolution of certain
operational interruptions may require significant capital expenditures. Although your— our approval-insurance coverage
could offset the losses or expenditures relating to some of these events, our results of operations and cash flows would be
negatively impacted to the extent that such claims were not covered or only partially covered by our insurance. Our
business and operations are subject to risks related to climate change. The long- term effects of global climate change
could present both physical risks and transition risks (such as regulatory or technology changes) , which are expected to
be widespread and unpredictable. These changes would-could diute-over time affect, for example, the availability and
cost of raw materials, commodltles, and energy (1nclud1ng ut1ht1es), which in turn may impact your— our ability to
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-'rndebted-ness,—as well as bus1ness 1nterruptlon caused by such events. Furthermore, perlods of extended 1nclement weather

constructlon act1v1ty utilizing our products and delay shipments 01‘ our products to customers. We also us-use natural gas
, diesel fuel, gasoline, and electricity in our operations, all of which could face limit the price investors might be willing......
authorize shares of preferred stock to be increased regulation or decreased by the approval of the...... continue to incur increased
costs and obligations as a result of being-a-publie-eompany-climate change or other environmental concerns . Additionally

As-a-privately-held-eompany-, Janus-wasnotrequired-we may face increased costs to eemply-respond to future water laws
and regulatlons, and operatlons in areas with hmlted water avallablhtymany— may eerpefafe—gevemanee—aﬁd—ﬁnaﬂeia-}




Iesults or the flnancwl results of
companies perceived......, plo%pects hnanc1al conditions or results of operations . A decline in the market price...... risks to other
stockholders of the Company . If employees violate our policies or we fail to maintain adequate record- keeping and internal
accounting practices to accurately record our transactions, we may be subject to regulatory sanctions. We are subject to various
anti- corruption laws that prohibit improper payments or offers of payments to foreign governments and their officials by a U. S.
person for the purpose of obtaining or retaining business. We operate in countries that may present a more corruptible business
environment than the U. S. Such activities create the risk of unauthorized payments or offers of payments by one of our
employees or agents that could be in violation of various laws, including the Foreign Corrupt Practices Act of 1977 (“ FCPA ).
We have implemented policies to discourage these practices by our employees and agents. However, existing safeguards and
any future improvements may prove to be ineffective and employees or agents may engage in conduct for which we might be
held responsible. If employees violate our policies or we fail to maintain adequate record- keeping and internal accounting
practices to accurately record our transactions, we may be subject to regulatory sanctions. Violations of the FCPA or other anti-
corruption laws may result in severe criminal or civil sanctions and penalties, and we may be subject to other liabilities which
could materially adversely affect our business, results of operations and financial condition. We are also subject to similar anti-
corr uption laws in Othel‘Jlll‘lSdl(,UOHS ; ;
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eperations-and-eash-fows—Disruptions in the worldwide economy (including inflation) may adversely affect our business,
results of operations, and financial condition. The global economy can be negatively impacted by a variety of factors such as the
spread of fear, the occurrence of man- made or natural disasters, severe weather, actual or threatened hostilities or war, terrorist
activity, political unrest, civil strife, and other geopolitical events of uncertainty. Such adverse and uncertain economic
conditions may impact demand for our products generally. Furthermore, in connection with inereastng-continued tensions
related to the ongoing conflict between Russia and Ukraine, governments in the United States, United Kingdom, and the
European Union have each imposed export controls on certain products as well as financial and economic sanctions on certain
industry sectors and parties within Russia. Further escalation of geopolitical tensions (such as those between Israel and Gaza
and between Taiwan and China) could generate a broader impact, which could expand into other markets where we do
business and could adversely affect our business and / or our supply chain, our international subsidiaries, business partners, or
customers in the broader region. This could include potentially destabilizing effects for the European continent or the global oil
and natural gas markets . Additionally, increases in inflation, along with the uncertainties surrounding geopolitical
developments and global supply chain disruptions, have caused, and may in the future cause, global economic
uncertainty and uncertainty about the interest rate environment. A failure to adequately respond to these risks could
have a material adverse impact on our financial condition, results of operations, or cash flows. In response to high levels
of inflation and recession fears, the U. S. Federal Reserve, the European Central Bank, and the Bank of England have
raised, and may continue to raise, interest rates and implement fiscal policy interventions. Even if these interventions
lower inflation, they may also reduce economic growth rates, create a recession, and have other similar effects. The U. S.
debt ceiling and budget deficit concerns have increased the possibility of credit- rating downgrades and economic
slowdowns, or a recession in the United States . In addition, our ability to manage normal commercial relationships with our
suppliers, distributors, and customers may suffer. As a result, certain customers may shift purchases to lower- priced or other
perceived value- offerings during economic downturns as a result of various factors, including: job losses, inflation, higher
taxes, reduced access to credit, change in federal economic policy, and recent international trade disputes. Our suppliers and
distributors may become more conservative in response to these conditions and seek to reduce their inventories. The effects of
current and future economic and political conditions and other events beyond our control on us, our suppliers,
distributors, and customers could severely disrupt our operations and have a material adverse effect on our business,
results of operations, financial condition, and prospects. Our results of operations depend upon, among other things, our
ability to maintain and increase sales volumes with our existing customers, our ability to attract new consumers, the financial
condition of our customers, and our ability to provide products that appeal to customers at the right price. Decreases in demand
for our products without a corresponding decrease in costs would put downward pressure on margins and would negatively
impact our financial results. Prolonged unfavorable economic conditions or uncertainty may have an adverse effect on our sales
revenues and profitability and may result in customers making long- lasting changes to their discretionary spending behavior on
a more permanent basis. Risks Relating to Ownership of our Common Stock The Company may not be able to pay
dividends or make distributions or obtain loans to enable us to pay any dividends on our common stock or satisfy our
other financial obligations. We have no direct operations and no significant assets other than our ownership of Janus
Core and its respective subsidiaries,which operates Janus’ s business.We depend on profits generated by Janus’ s
business for distributions and other payments to generate the funds necessary to meet our financial obligations,including
our expenses as a publicly traded company,and to pay any dividends with respect to our capital stock.Legal and
contractual restrictions in agreements governing our indebtedness,as well as our financial condition and operating
requirements,may limit our ability to receive distributions from Group.Provisions in our amended and restated
certificate of incorporation and Delaware law may inhibit a takeover of us,which could limit the price investors might be
willing to pay in the future for our common stock and could entrench management.Our amended and restated certificate
of incorporation and bylaws contain provisions to limit the ability of others to acquire control of the Company or cause
us to engage in change- of- control transactions,including,among other things:* provisions that authorize the board of
directors of the Company (the “ Board ”),without action by our stockholders,to authorize by resolution the issuance of
shares of preferred stock and to establish the number of shares to be included in such series,along with the preferential
rights determined by the Board;provided that,the Board may also,subject to the rights of the holders of preferred
stock,authorize shares of preferred stock to be increased or decreased by the approval of the Board and the affirmative vote
of the holders of a majority in voting power of the outstanding shares of capital stock of the corporation;* provisions that impose
advance notice requirements and other requirements and limitations on the ability of stockholders to propose matters for
consideration at stockholder meetings;and ° a staggered board whereby our directors are divided by three classes,with each class
subject to retirement and reelection once every three years on a rotating basis. With our staggered Board,at least two annual
meetings of stockholders will generally be required in order to effect a change in a majority of our directors.Our staggered Board
can discourage proxy contests for the election of directors and purchases of substantial blocks of our shares by making it more
difficult for a potential acquirer to gain control of the Board in a relatively short period of time.Our amended and restated
certificate of incorporation provides,subject to limited exceptions,that the Court of Chancery of the State of Delaware is the sole
and exclusive forum for certain stockholder litigation matters,which could limit stockholders’ ability to obtain a favorable
judicial forum for disputes with us or our directors,officers,employees or stockholders.Our amended and restated certificate of



incorporation provides that,unless the Company consents in writing to the selection of an alternative forum,the Court of
Chancery of the State of Delaware is the sole and exclusive forum for (1) any derivative action or proceeding brought on our
behalf,(2) any action asserting a claim of breach of a fiduciary duty owed by any current or former of the Company’ s
directors,officers,stockholders,agents or other employees to the Company or its shareholders,or any claim for aiding and
abetting such alleged breach,(3) any action asserting a claim against the Company or any director,officer,stockholder,agent or
other employee of the Company arising pursuant to any provision of the Delaware General Corporation Law (“ DGCL ”),our
certificate of incorporation or our bylaws or as to which the DGCL confers jurisdiction on the Court of Chancery or (4) any
other action asserting a claim against the Company or any director,officer,stockholder,agent or other employee of the Company
thdt is 50\ erned by the internal affairs doctrine;provided that for the av mdance of doubt, the forum selectlon prov ision thdt

Chancery of the State of Delaware as the excluswe forum for certain lltlgatlon, including any “ derivative action, ” will
not apply to any claim (a) as to which the Delaware Court of Chancery determines that there is an indispensable party
not subject to the jurisdiction of the Delaware Court of Chancery (and the indispensable party does not consent to the

personal ]lll‘lSdlCthIl of the Court of Chancery w1th1n ten days followmg such determmatlon), (b) whlch is vested in the

forum other than the Delaware COLnt of ( hdncery or (c) arising undel federal securities laws, 1ncludm;: the Securities Act as to
which the federal district courts of the United States of America shall,to the fullest extent permitted by law,be the sole and
exclusive forum.Notwithstanding the foregoing,the provisions of Article XI of the Company’ s amended and restated certificate
of incorporation will not apply to suits brought to enforce any liability or duty created by the Exchange Act,or any other claim
for which the federal district courts of the United States of America shall be the sole and exclusive forum.Any person or entity
purchasing or otherwise acquiring any interest in shares of the Company’ s capital stock shall be deemed to have notice of and
consented to the forum provisions in its amended and restated certificate of incorporation.If any action the subject matter of
which is within the scope of the forum provisions is filed in a court other than a court located within the State of Delaware (a
foreign action ) in the name of any stockholder,such stockholder shall be deemed to have consented to:(x) the personal
jurisdiction of the state and federal courts located within the State of Delaware in connection with any action brought in any such
court to enforce the forum provisions (an “ enforcement action ”);and (y) having service of process made upon such stockholder
in any such enforcement action by service upon such stockholder’ s counsel in the foreign action as agent for such
stockholder.This choice of forum provision may limit a stockholder’ s ability to bring a claim in a judicial forum that it finds
favorable for disputes with the Company or any of its directors,officers,other employees or stockholders,which may discourage
lawsuits with respect to such claims.Alternatively,if a court were to find the choice of forum provision contained in Janus’ s
amended and restated certificate of incorporation to be inapplicable or unenforceable in an action,the Company may incur
additional costs associated with resolving such action in other jurisdictions,which could harm its business,operating results and
financial condition. We have and may continue to incur increased costs and obligations as a result of complying with
public company requirements.The obligations associated with being a public company involve significant expenses and
require significant resources and management attention,which may divert from our business operations.We are subject
to the reporting requirements of the Exchange Act and the Sarbanes- Oxley Act.The Exchange Act requires that we file
annual,quarterly and current reports with respect to our business,financial condition and results of operations.The
Sarbanes- Oxley Act requires,among other things,that we establish and maintain effective internal control over financial
reporting as-ef Deeember31+2022-. f-As a result, we incur significant legal, accounting are-unable-to-develop-and-maintatn
amrand other expenses that we did not previously incur. Our entire management team and many of our other employees
will need to devote substantial time to compliance and may not effeetive-effectively systentror efficiently manage our
transition into a public company. In addition, the need to establish the corporate infrastructure demanded of a public
company may also divert management’ s attention from implementing our business strategy, which could prevent us
from improving our business, financial condition, cash flows and results of operations. We have made, and will continue
to make, changes to our internal control over financial reporting, including information technology controls, and
procedures for financial reporting and accounting systems to meet our reporting obligations as a public company.
However, the measures that we take may not be able-sufficient to satisfy aeenratelyreport-our obligations as a public
company. If we do not continue to develop and implement the right processes and tools to manage our changing



enterprise and maintain our culture, our ability to compete successfully and achieve our business objectives could be
impaired, which could negatively impact our business, financial condition, cash flows and results ir-of operations. In
addition, we cannot predict or estimate the amount of additional costs we may incur to comply with these requirements.
We anticipate that these costs will continue to increase our general and administrative expenses. As a public reporting
company, we are subject to rules and regulations established from -t-rmelryH time to time by the SEC m&ﬂﬂei’—%‘h-teh—l‘ﬂa—y'

adversely-affeetinvestoreonfideneetrus-and NYSE regarding v
fesu%ts—\‘vle—have—réeﬁtrﬁed-mateﬂa{ﬂ#eaknesses—m—om internal control over financial 1cp0111n<T If we fail to estabhsh -Fer

dnd ma1nta1n effectlve pfeeedures—

eur&ﬁnua-l—and disclosure controls and procedures, we may not be able to accurately report ot-our fnteruﬁlmanual results
statements-wil-notbe-prevented-, or report them in deteeted-and-eorreetedomra timely basis-manner . Effeetive-We are a
public reporting company subject to the rules and regulations established from time to time by the SEC and NYSE.
These rules and regulations require, among other things, that we establish and periodically evaluate procedures with
respect to our internal control over financial reporting. Public company reporting obligations place a considerable
burden on our financial and management systems, processes and controls , as well as on our personnel. In addition, as a
public company we are neeessary-forrequired to document and test our internal control over financial reporting
pursuant to Section 404 of the Sarbanes- Oxley Act so that our management can certify as to the effectiveness of our
internal control over financial reporting by the time our second annual report is filed with the SEC and thereafter,
which has required us to document and make significant changes to our internal control over financial reporting. In
addition, our independent registered public accounting firm is required to provide reliable-an attestation report on the
effectiveness of our internal control over financial reperts—reporting since we no longer qualify as and-- an preventfratd-“
emerging growth company, ” as defined in the JOBS Act expect to Lommuc to eva-l-uate—steps—mcur costs related to
our internal control over financial reporting in remedia i ;
may—be—&me—eeﬂstuﬁmg—&nd-ees&y—&ﬂd-there——— the upcomlng years to further 1mprove our mternal control env1ronment s
< : If we 1(lcnl1[y additional deficiencies anynew
materr&l—wea-}a&esses—m t-he—future—our mternal control over ﬁnanclal reportmg or if we otrremediatiorrmeasures-arc not
unable to comply with the requirements applicable to us as a public company, including the requirements of Section 404
of the Sarbanes- Oxley Act, in a timely manner, we may be unable to accurately report our financial results, or report
them within the timeframes required by the SEC. If this occurs, we also could become subject to sanctions or
investigations by the SEC or other regulatory authorltles. In addltlon, if we are unable to assert that our internal control
over financial reporting is cffective, any or if abitity-to
prevent-or-our independent reglstered pubhc deteet—a—&nssta-tement—ef—etu&aeeeunts—accountlng ﬁrm is unable to express an
opinion as to the effectiveness of or-our mternal control over disele
anntal-or-intertm-financial st we-ta itat
fegar&mg—&me}y—ﬁﬁng—eﬂaeﬂeme—rqaeﬁs—reportmg or express an adverse oplmon ﬁaddtﬁem—temaphe&b%e—steekexeh&ﬁge
histingrequirements-, investors may lose confidence in the accuracy and completeness of our financial repertingreports , we
may face restricted access to the capital markets and our stock price may may-be adversely affected. We may issue additional
shares of common stock or other equity securities without yeur-stockholder approval,which would dilute your-existing
stockholders’ ownership interest in us and may depress the market price of our €ommen-common Steelcstock .\We may issue
additional shares of common stock or other equity securities in the future in connection with,among other things,future
acquisitions,repayment of outstanding indebtedness or grants under the Janus International Group,Inc.2021 Omnibus Incentive
Plan without stockholder approval in a number of circumstances.The issuance of additional common stock or other equity
securities could have one or more of the following effects:* our existing stockholders’ proportionate ownership interest will
decrease;* the amount of cash available per share,including for payment of dividends in the future,may decrease;* the relative
voting strength of each previously outstanding share of common stock may be diminished;and ¢ the market price of our

Commen-common Steelestock may deelne-decline as-aresult-. If W

da-te—e-leour performance does not meet market expectatlons any—measures—we—may—take—m—t-he—future— the prlce er—be
f our interim-finanetal-statements-has-subjeeted-us-to

securltles may decline. If our performance does not meet market expectations, the price of our common stock may
decline. In additional-- addition risks-and-uneertainties-, fluctuations in ineladinginereased-professionat-eosts-and-the price
inereased-possibitity-of our common stock could contrlbute to J:eg&l—preeeedmgsﬁ*s—a—resc&t—e-ﬁt 1c restatement-loss of all or
part of our-your investment. In 1 € i an September25-active
market , %Gﬁ—we—have—beeeme—the tradlng pr1ce of our common stock may be volatlle and subjccl to wide ﬂuctuatlons in
response 4 g
eemﬂ‘l-rtﬂ‘leﬁt—t-h&t—m&y—be—reqﬂﬁed—lo varlous factors ae}d-ress—matters—re}ated-te—t-he—restatemeﬁts— some and—serut-my—x
and-otherregulatory-bodies-which are beyond eeuld -0
and-eotld-subjeetus-to-etvitor-our control eruﬁnai-peﬁa-l-ttes—eﬁharehe}deﬂr&gatteﬂ— Any of We—eeu-}d—faee—meﬂetaﬁ‘
judgments;penalties-or-other—- the sanetions-that-factors listed below could have a material adverse effect on your investment
in our common stock and our common stock may trade at prices significantly below the price you paid for them.Factors
affecting the trading price of our common stock may include:e actual or anticipated fluctuations in our financial results
or the financial results of companies perceived to be similar to us;* changes in the market’ s expectations about our operating
results ss-saeeess-ofeompetitors— e our operating results failing to meet market expectations in a particular period;e changes in




financial estimates and recommendations by securities analysts concerning us or the self- storage and commercial industry and
market in general;* operating and stock price performance of other companies that investors deem comparable to us;* our ability
to market new and enhanced product% ona tlmely bzm% . changeq in 1aW% and regulatlon% affecting etuebusrﬂess—*

v our bu%lnei% ;¢ commencement of or 1nv01vement in,litigation
involving us;e changes in our capital stmcture such as future issuances of Securmeq or the incurrence of additional debt;e the
volume of shares of our Cemmen-common Steelstock available for public sale;e any significant change in the Board or
management; sales of substantial amounts of common stock by our directors,executive officers or significant stockholders or
the perception that such sales could occur;and ¢ general economic and political conditions such as recessions,interest rates, fuel
prices,international currency fluctuations and acts of war or terrorism.Broad market and industry factors may depress the market
price of our €emmen-common Steelestock irrespective of our operating performance.The stock market in general and NYSE
have experienced price and volume fluctuations that have often been unrelated or disproportionate to the operating performance
of the particular companies affected. The trading prices and valuations efthese-steels;and-of our securities,may not be
predictable.A loss of investor confidence in the market for industrial technology stocks or the stocks of other companies which
investors perceive to be similar to us could depress our stock price regardless of our business,prospects , financial eendition
conditions and-or results of operations .A decline in the market price of our €emmen-common Steekstock also could
adversely affect our ability to issue additional securities and our ability to obtain additional financing in the future .We cannot
guarantee that our recently announced share purchase program will be fully consummated or that it will enhance
stockholder value,and share repurchases could affect the trading price of our common stock.In February 2024,our
board of directors authorized a $ 100 million share repurchase program.Although our board of directors has authorized
a share repurchase program,the share repurchase program does not obligate us to repurchase any specific dollar amount
or to acquire any specific number of shares.The share repurchase program could affect the price of our common
stock,increase volatility and diminish our cash reserves.In addition,it may be suspended or terminated at any time,which
may result in a decrease in the price of our common stock .Our ability to successfully operate the Company’ s business
depends largely upon the efforts of certain key personnel,including Janus’ s executive officers.The loss of such key personnel
could adversely affect the operations and profitability of our business.Our ability to successfully operate the Company’ s
business depends upon the efforts of certain key personnel of Janus,including Janus’ s executive officers. The unexpected loss of
key personnel may adversely affect our operations and profitability.In addition,our future success depends in part on our ability
to identify and retain key personnel to succeed senior management.Furthermore,while we have closely scrutinized the
skills,abilities and qualifications of the key Janus personnel that are or will be employed by us,our assessment may not prove to
be correct.If such personnel do not possess the skills,qualifications or abilities we expect or those necessary to manage a public
company,the operations and profitability of our business may be negatively impacted. The Company’ s ability to meet
expectations and projections in any research or reports published by securities or industry analysts,or a lack of coverage by
securities or industry analysts,could result in a depressed market price and limited liquidity for our common stock.The trading
market for our Cemmen-common Steelestock is influenced by the research and reports that industry or securities analysts may
publish about us,our business,our market,or our competitors.If no securities or industry analysts commence coverage of the
Company,our stock price would likely be less than that which would be obtained if we had such coverage and the liquidity,or
tradmg volume of our Ge-nﬁien—common -S’feekstock may be limited makmg it more dlfﬂcult for a Stockholder to %ell shares at

Geﬁﬁien—aﬁd—~ an acceptable price or amount.If any analyst% do cover the Company,thelr projections may vary w1dely and
may not accurately predict the results we actually achieve.The Company’ s share price may decline if our actual results do not
match the projections of research analysts covering us.Similarly,if one or more of the analysts who write reports on the
Company downgrades our stock or publishes inaccurate or unfavorable research about our business,our share price could
decline.If one or more of these analysts ceases coverage of the Company or fails to publish reports on it regularly,our share price
or trading volume could decline.Future sales of Commen-common Steekstock issted-to-,by our existing
Stockholders,including the Selling Stockholders , may reduce the market price of the Commen-common Steekstock that you
might otherwise obtain.In connection with the consummation of the Business Combination (defined below) and the PIPE
Investment, certain stockholders ( the  Selling Stockholders ”) received approximately 70,270,400 shares of Commen
common Steekestock and 10,150,000 Warrants-warrants .On November 18,2021 the Company completed its redemption of all
outstanding warrants.The Company also granted certain registration rights to the Selling Stockholders pursuant to te-an
Amendment-amendment to the Registration and Stockholder Rights Agreement ¢as-defined-heret)-,by and among
Juniper,Juniper Industrial Sponsor,LLC (the *“ Sponsor ”’) and Midco,the Investor Rights Agreement,by and among CCG,the
Sponsor,certain stockholders of Juniper and eqtﬂﬁhe}defs—equlty holders of MldCO (the “ Investor nght% Agreement ”) and the
PIPE Subscription Agreements. The g
or-Warrants-owned-by-the-Selling Stockholder% —t-hey—or thelr afﬁhate% may sell large amountq of Geﬁaﬁaen—common -Sfeek
stock in the open market,in privately negotiated transactions or in underwritten public offerings.The registration and availability
of such a significant number of shares of €Commen-common Steekstock for trading in the public market may increase the
volatility in the prices of the €ommen-common Steelstock or put significant downward pressure on such prices. J




Company’ s dmended and 1estated certificate of incorporation renounced any interest or expectancy that the Company has in
corporate opportunities that may be presented to the Company’ s officers,directors,or sharehelders-stockholders or their
re@pecti\'e affiliates,other than those officers,directors, shareholders-stockholders .or affiliates who are the Company’ s or the
Company’ s subsidiaries’ employees.As a result,these persons are not required to offer certain business opportunities to the
Company and may engage in business activities that compete with the Company. Our €EG-and-ts-affiltates;as-well-as-our-other
non- employee directors and certain of their affiliates ,may engage in activities where their interests conflict with Janus’ s
interests,such as investing in or advising businesses that directly or indirectly compete with certain portions of Janus’ s
business.Janus’ s amended and restated certificate of incorporation provides that it does not have an interest or expectancy in
corporate opportunities that may be presented to Janus’ s directors or their respective affiliates,other than those directors who
are Janus’ s employees.Accordingly,Janus’ s non- employee directors do not have any duty to refrain from
engaging,directly or indirectly,in the same business activities or similar business activities or lines of business in which
the Company operates.Non- employee directors and their affiliates also may pursue acquisition opportunities that may
be complementary to Janus’ s business,and,as a result,those acquisition opportunities may not be available to us.Our
reported financial results may be affected by changes in accounting principles generally accepted in the United
States.Generally accepted accounting principles in the United States (“ GAAP ” or “ U.S.GAAP ) are subject to
interpretation by the Financial Accounting Standards Board (“ FASB ”) the SEC and various bodies formed to
promulgate and interpret appropriate accounting principles.A change in these principles or interpretations could have a
significant effect on our reported financial results,and could affect the reporting of transactions completed before the
announcement of a change.Any difficulties in implementing any future changes to accounting principles could cause us its
stoek-priee-to deeline-fail to meet our financial reporting obligations, which could result in regulatory discipline and harm
investors’ confidence in us .



