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%p&ﬁ—e%yeﬂi“rﬂvesfmeﬂt—Stﬂﬂﬁt&ﬁ“e—PPPﬁletpﬂl—RrﬁleSks Related to Our Busmess Faeters—Belew—rs—a—s-tnﬂmary—e-Pseme—ef
fhe—ﬂsks—&ta-t—we—faee—?hts—stuﬁm&ry—ts—nefeefﬁpleterand Industry sheuld—be—read—tegeﬂ&er—wﬁh—the—e&&re—seeﬁerr&&ed—P&rH—

+9—l€&nd—the—ether—ﬁl-mgs—&ta-t—we—rﬂake—wﬁh—the—s-E& We hd\ e munred operatmg losses in the past and expeet to incur

operating losses in the future and we may not be able to achieve or maintain profitability . - Our results of operations may
fluctuate significantly, which could make our future results difficult to predict and could cause our results of operations to fall
below expectations. « The military conflict between Russia and Ukraine and the sanctions imposed as a result have adversely
affected and may anthe1 ad\ ersely affect our business, 1esu1ts of opemtlons and tmanudl condmon . We operate in an

industry where Aeeid Vi : A
terrorist-acts-or-other—- the rlsks ass0c1ated w1th hngh—preﬁ-le—eveﬂts—rrwe-lﬂﬂg—l ad1oact1\ e materlals and the publlc perceptlon

of nuclear energy cou d mdtendll and adv elselv affect our customers and the markets in w hich we operate and— mcrease

eapaetty tf required-and uncertainties sea
our-business-. « We derlve a s1gn1ﬁcant portlo

and our operatlons in forelgn countrles are subjeet to polltlcal uﬂaﬁ&erpated-d-rsrupﬁeﬁs— economic our-busitess-, legal
-resu-l-ts—e-ﬁeper&t-teﬁs—and ﬁﬁaﬁeta-l—eeﬁd-tt-reﬁ-other rlsks, whlch could be—nmterlally and adversel y a—ffeeted- affect us —~—'We

sales-. ° We derive a material pomon of our revenue from contracts with governmental customers or their contractors and such
customers mdy be sub]ect to -rnereased—press-ures—te—red-uee—reduced spendlng levels from government budgets e*peﬂses—

fnereased-ﬂslee-ﬁsaneﬁeﬂs—&nd—peﬂa-lﬁes—. + Issues ralsed by
) -dataseeurity-infrastrueture;or-the seeurity i itatt
valnerabilities-in-the-same;-has-subjeeted-us-use tn—t-he—pas-t—of Artlﬁclal Intelllgence and ﬂaay—machlne learnlng in t-he—future
our operations may subject us and-to new our— or heightened legal, regulatory, ethical or produets-to-inereased-valnerability
to-unatthorized-aceess-and-other concerns forms-ofeyberattacks-and result in liability eewld-materiatly-and-adversely-impaet
eur-or eureustemefs—buﬁness—reputaﬁeﬂ—reputatlonal harm —resu-}ts—ef—epef&&eﬂs—&nd—ﬁﬂaneml-eeﬂe&ﬁeﬂ— Legal and
Regulatory Risks « We are subject 4 ;

varlety ofebta-rn—&ﬂd—eempl-y—wﬂ-h—fedeml state, local dnd fme ign

laws and —rﬂe-l-ud-mg—t-he—U-léBA—"Phe—hulure by-us-orour

fhrd—par&sales—represent&ﬁves—efdﬂtﬂbuteﬁ—to comply w 1t1 uch lav\ S and regulatlons could subjeet—us—te—a-rﬂeﬂg—et-her




; ; i ; it i seftware-arc subject to
eﬂgemg—fegu}ateﬁ'—evefsrght—rlsks related to legal clalms and proceedmgs filed by t-he—F-DA—or agamst us, equivalent
fegu-}ateiy—ageﬂetes-rn-rrﬁema-&eﬂa{—ﬁmkefs—dnd adverse outcomes in tﬂwe—afe—neﬁa-b}e—te-ebﬂnﬂ—efm&mfmfrﬂie—these matters

regulatory pro vhteh-may materially harm and
ad‘v‘efsely—a-ffeet—our busmess —festl-&s—ef—epef&ﬁeﬂs—aﬂd—ﬁ-ﬂaﬂetﬁ-eeﬂd-rﬁeﬂ— Our ablllty to compete successfully and achieve
future growth will depend on our ability to obtain, maintain, protect, defend and enforce our intellectual property and to operate
without infringing, misappropriating or otherwise violating the intellectual property of others. Risks Related to Our Liquidity
and Capital Resources * Our indebtedness could adversely affect our financial condition. « Unfavorable currency
exchange rate fluctuations could materially and adversely affect our financial results. « Changes in our effective tax rate,
or adverse outcomes resulting from an examination of our income tax returns, could materially and adversely affect our
results of operations. Risks Related to Ownership of Our Securities * The price of our Class A common stock and warrants
may be volatile. RisksRelated-» We may require additional capital to support our growth plans, and such capital may not
be available on terms acceptable to us and this could hamper our growth and adversely affect our business. * Our
Bustiness-warrants are exercisable for our Class A common stock, we may elect to issue shares of our Class A common
stock in connection with the redemption shares of IntermediateCo Class B common stock and Industry-the founder shares
may vest, each of which would increase the number of shares eligible for future resale in the public market and results in
dilution to our stockholders * The public warrants may never be in the money, they may expire worthless and the terms
of the warrants may be amended in a manner adverse to a holder if holders of at least 50 % of the then outstanding
public warrants approve of such amendment. * We may redeem your unexpired warrants prior to their exercise at a
time that is disadvantageous to you, thereby making them worth less. * Our warrants are accounted for as derivative
liabilities and the changes in the value of our warrants have had and may continue to have a material effect on our
financial results. * We are subject to certain ownership and voting power laws which may limit the ability of
stockholders to acquire our Class A common stock and therefore limit demand for our Class A common stock. We have
incurred operating losses in the past, expect to incur operating losses in the future, and we may not be able to achieve or
maintain profitability. As of December 31, 26222023 , we had an accumulated deficit of § 408-505 . 54 million. For the year
ended December 31, 2023, the year ended December 31, 2022, the period from October 20, 2021 through December 31, 2021
(the “ Successor Stub Period ), the period from July 1, 2021 through October 19, 2021 (the ““ Predecessor Stub Period ), and
the fiscal years— year ended June 30, 202 | andJane-36;2026-, we experienced net losses of § 98. 7 million, $ 288. 4 million, $
23. 0 million, $ 105. 7 million, and $ 158. 4 mithenand-$H9—-million, respectively. We cannot assure you that we will
achieve positive net income in any future period. We expect our operating expenses to increase in the future as we expand our
operations. Furthermore, as a public company, we are incurring additional legal, accounting and other expenses that we did not
incur as a private company. If our revenue and gross profit do not grow at a greater rate than our operating expenses, we will not
be able to achieve and maintain profitability, which also could result in future additional goodwill impairments. We expect to
incur significant losses in the future for a number of reasons, including without limitation the other risks and uncertainties
described herein. Additionally, we may encounter unforeseen operating or legal expenses, difficulties, complications, delays and
other factors that may result in losses in future periods. If our expenses exceed our revenue, we may never achieve or maintain
profitability and our business may be harmed. Our business depends on the demand for our radiation detection, measurement,
analysis and monitoring products, our nuclear medicine and related quality management products, and services in the nuclear,
defense, medical and other end markets. In the past, the demand for our products in these markets has fluctuated due to a variety
of factou mdny of which are beyond our control. This has caused our results of opemtlons to ﬂuctuate Among-the-faetors

ﬂ‘redtea-l—m&ﬁéet—ln addition, our operdtms, results mdy be dlthcult to compme with our results for prior peuods due to ourfeeeﬂ’f
change in fiscal year end from June 30 to December 3 1. As-aresuit-of If we are unable to address these challenges and-other
faetors-, our overall business, yeu—shetr}d—net—fe}y—eﬂ—t-he—rewlts of operatlons ﬁﬂy—pﬂe%qﬁ&ﬁef}y—or ﬁnancnal condltlon may

be materially and adversely affected 4

faturerevente-or-operating performanee-. We do busmess w1th Russmn customers both w1th1n and outs1de 01‘ Russm dnd with
customers who have contracts with Russian counterparties. Russia’ s invasion of Ukraine, the ensuing build- up of Russian
sanctions and other impacts on this region have impacted the global economic environment and currencies resulting in
fluctuating demand for our products and services, delays or cancellations of customer projects and difficulties in supplying and
sourcing products from this and other geographic regions. In addition, it has become more difficult for certain of our customers =
and business partners to satisfy their obligations to us as a result of the conflict due to the continuous expansion of the list of



Russian persons and entities subJect to economic sanctions and we may L\leanLL further impacts as the conflict continues.
OnIn May 2;-2022, Finland e ad-terminated a contract with a Russia state-
owned entity to build a nuclear power planl in F in dlld wh-reh—and as we were a subcontractor for this contract the
termination had an impact on our goodwill and our backlog (see Part II, Item 7. Management’ s Discussion and Analysis of
Financial Condition and Results of Operations — Recent Developments — Russia and Ukraine and Note 8, Goodwill and
Intangible Assets, to the consolidated financial statements, each included elsewhere in this Annual Report on Form 10- K). To
date, we have not reached final agreement on our compensation for the work that was performed on this Finnish
contract and in June 2023, the Russian state- owned entity demanded the return of approximately $ 10. 2 million of
payments it had made to the Company while the Finland project was active. In relation to a separate active contract for
a project in Hungary, the same Russian state- owned entity attempted unsuccessfully to call on a demand guarantee
securing an advance payment in March 2023, subsequently demanded the return of advance payments and claimed
approximately $ 19. 3 million in penalties for project delays in April 2023, and sent an updated claim statement in
October 2023 totaling $ 21 million ($ 18 million of which accrue daily penalties) subject to a $ 14 million contractual cap
(all amounts converted from Euros to U. S. Dollars) (See Part I, Item 2. Management' s Discussion and Analysis of
Financial Condition and Results of Operations — Recent Developments — Russia and Ukraine). While our management
disputes these claims and believes that the Company has substantial defenses, negotiations are taking longer than
anticipated, the contract is governed by Russian law, and there is uncertainty as to how its resolution, including any
financial impact from potential modifications or termination of the underlying active contract, and the resolution of the
Finnish contract, will impact our business, results of operations and financial condition. [n addition, we have experienced
and mdy commug to L\leantL dcldvs in revenue 1u00nmon order b()()kmu and contract paynunls duc to export conuols and
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