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-p&ge—l—Rls ks Rcldlui to ()LII Financial Position and Capital chuuuncnls e We hd\ a limited operating history that you can
use to evaluate us, and the likelihood of our success must be considered in light of the problems, expenses, difficulties,

complications and dclavs frequently encountered by a small dev LlO}’)ng company. & Sur-whoHy-owned-subsidtary;-Quoinrines

produets-and-our-business-may-fatk-We have mcurlcd significant losses since our mcapllon and have limited cash available for




- Risks RlelL([ to 1hc Dlsw\ ery md Development of Plo(luu

n h
Ga-ﬁd-rd&tes-Pfeel-rmea-l-Candldates o Preclmlcal and Llll]lCﬂl studies of our ploduu candidates may not be successful. If we are
unabk 10 generate succcss[ul 1uults from plLLllnlCEll dnd clinical studies of our product candidates, or CX])LIILI]LL slumllcanl




o A v ‘lmlcal trials of our product candlddtgs fail to dumonsualc
safety and efficacy to the sausldctlon of 1Lgu1at01y authormu or do not otherwise plOdLlCL positive results, we may incur
additional costs or experience delays in Lomplcmuy or ulllmdluly be unabk to Lompl e, the dev Llopmult and

feveﬂues—ffeﬂa—pfeduet—sa-}es—Anv of our ploducl umdldalu may cause undusnablc s1dc L“LCIS or have olhur plOpLIIILS

impacting safety that uld dulay or plL\ ent their regulatory dpploxdl or limit the scope of any appro\ ed labal or marku







QRXOO 3 f01 the tleatment of NS or otheI of our ploduct Cdndldates There is no assurance that we will obtdm such designation.
Moreover, a Rare Pediatric Disease designation by the FDA does not guarantee that the NDA for the product will qualify for a
priority review voucher upon approval, and it does not lead to a faster development or regulatory review process, or increase the

li kellhood that any of our product candidates will 1ecel\ e mdlketmo approval. e Under-theRarePediatrie-DiseasePriority

our financial and human resources to pursue a partlcular research program or plOdULt candidate and fail to Cdpltdllze on
programs or plOdULt candidates that may be more plohtdble or for w thh there is a greater likelihood of success. As-aresaitof







ot Hets dthe Y W T ety U—S—andg y-tend
signifteantlyower—26Risks—- Risks Related to Our Reliance on Third PartiesWe--- Parties @ We rely on third parties to
conduct some aspects of our compound formulation, research and preclinical studies, and those third parties may not perform
satisfactorily, including failing to meet deadlines for the completion of such formulation, research or testing. ® We deo-rotexpeet

eatly;

2
eandtdates—We-rely-on third- party manufacturers to produce the supp
and commercial supplies of any approved product candidates. i







Intellectual -P-fepeﬁyl—ﬁh Property o If we are unable to obhun or plOlLLl intellectual property rights 1L1L1lud to our future
ploducts and ploducl umdl(lalus W mdy not be able to compete effectively in our markus ® Our-steeess-dependsinparton

Third- party claims of

1t and commercialization l[ons Onr-eommeretat
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Company Gefﬁp&ny—Sh&fehel-&efs» —————— Shareholders may have difficulties ull(ncmg a U S. Jud(*mull mcludm(T ]udomumx

deLd upon lhu Civ 11 lldblllly plO\ 1%10ns of hu U S. luiudl securities laws, agamsl us or our executive officers and directors, or




l%l‘dell law may deldv prevent or otherwise impede a merger with, or an acquisition of, our Lompany which could prevent a
change of control, even when the terms of such a transaction are favorable to us and our shareholders. Israeli-eorporatetaw

-3-8Rts-ks——— RlSkS Reldted to Ow nelshlp of Our ADSs dnd Ordmdly -Sh&fesWe—~ Shares o We do not know w hethel a market f01
our seuumes will be sustained e%wh&t—&re—&admg—pﬂee-e-ﬁeﬂﬁseeiﬁrﬁes—wﬂl—be—and as a result it may be difficult for you to sell

-}eve}s—e-f—stleh—eevefage—ﬁulme to adne\ e dnd maintain eﬁectl\ e mtemdl Connols in dCLOl‘ddHLQ w 1th Sectlon 4()4 of the
Sarbanes- Oxley Act could have a material adverse effect on our business, results of operation or financial condition. In addition,
current dnd potentlal shdleholdels Could lose confidence in our financial 1e|301t1ng, w hldl could hav ea material adverse eﬁect




icable continued

tHETOSe-ViStoHtt fe
ADSs-er-theirtrading-velume—The market price for our
‘vv- -"-2;"‘ poO




nol paid, and do not mmnd to pay,
dl\ 1dulds on our 01dmal) xharus and, therefore, unless our llddCd securities dpplCCldlL in value, our investors may not bcmln

r




