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Our	businesses	and	operations	are	sensitive	to	general	business	,	financial	and	economic	condition	conditions	in	the	United
States.	If	the	U.	S.	economy	weakens,	our	growth	and	profitability	results	of	operations	could	be	harmed	by	any	of	the
following	risks	or	by	other	risks	identified	in	this	annual	report,	as	well	as	by	other	risks	we	may	not	have	anticipated	or	viewed
as	material.	Such	risks	and	uncertainties	could	cause	actual	results	to	differ	materially	from	those	contained	constrained	in
forward-	looking	statements	presented	elsewhere	by	management	.	The	following	list	identifies	and	briefly	summarizes	certain
Uncertainty	about	risk	factors.	This	list	should	not	be	viewed	as	complete	or	comprehensive,	and	the	federal	fiscal
policymaking	process	risks	identified	below	are	not	the	only	risks	facing	our	company.	See	also	“	Cautionary	Note	Regarding
Forward-	Looking	Statements.	”	Risks	Related	to	Our	Business	We	are	dependent	on	the	services	of	our	management	team	and
board	of	directors,	and	the	unexpected	loss	of	key	officers	or	directors	may	adversely	affect	our	business	and	operations.	We	are
led	by	an	and	experienced	core	management	team	with	substantial	experience	in	the	medium	markets	that	we	serve,	and	our
operating	strategy	focuses	on	providing	products	and	services	through	long-	term	relationship	managers.	Accordingly	fiscal
outlook	of	the	federal	government	is	a	concern	for	businesses	,	consumers	and	investors	in	the	United	States.	In	addition,
economic	conditions	in	foreign	countries	could	affect	the	stability	of	global	financial	markets,	which	could	hinder	U.	S.
economic	growth.	Weak	economic	conditions	are	characterized	by	deflation,	fluctuations	in	debt	and	equity	capital
markets,	a	lack	of	liquidity	and	/	our	-	or	success	depends	depressed	prices	in	large	part	the	secondary	market	for	mortgage
loans,	increased	delinquencies	on	mortgage	the	performance	of	our	key	personnel	,	as	well	as	on	consumer	and	commercial
loans,	residential	and	commercial	real	estate	price	declines	and	lower	home	sales	and	commercial	activity.	The	current
economic	environment	is	characterized	by	high	interest	rates,	which	may	impact	our	ability	to	generate	attract	attractive	,
motivate	and	earnings	through	our	investment	portfolio.	While	retain	-	certain	highly	qualified	senior	factors	point	to
improving	economic	conditions,	including	moderating	inflation,	uncertainty	remains	regarding	the	path	of	economic
recovery	and	middle	management	the	mitigating	impacts	of	government	interventions	.	Any	increase	in	interest	rates	could
further	increase	Competition	competition	for	deposits,	decrease	customer	demand	for	loans	due	to	the	higher	cost	of
obtaining	credit,	result	in	an	increased	number	of	delinquent	loans	and	defaults	for	-	or	employees	reduce	the	value	of
securities	held	for	investment.	All	of	these	factors	can	individually	or	in	the	aggregate	be	detrimental	to	our	business,
and	the	interplay	between	these	factors	can	be	complex	and	unpredictable.	Our	business	also	is	intense,	significantly
affected	by	monetary	and	the	process	related	policies	of	locating	key	personnel	with	the	U	combination	of	skills	and	attributes
required	to	execute	our	business	plan	may	be	lengthy	.	If	S.	federal	government	and	its	agencies.	Changes	in	any	of	our	or	the
these	bank’	s	executive	officers,	policies	are	influenced	by	macroeconomic	conditions	and	other	factors	key	personnel,	or
directors	leaves	us	or	the	bank,	our	operations	may	be	adversely	affected.	In	particular,	we	believe	that	our	named	executive
officers	and	our	regional	chief	executive	officers	are	beyond	extremely	important	to	our	control	success	and	the	success	of	our
bank	.	Adverse	economic	conditions	and	government	policy	responses	to	If	any	of	them	leaves	for	any	reason,	our	results	of
operations	could	suffer	in	such	conditions	markets.	Additionally,	our	directors’	and	advisory	board	members’	community
involvement	and	diverse	and	extensive	local	business	relationships	are	important	to	our	success.	Any	material	changes	in	the
composition	of	our	board	of	directors	or	the	respective	advisory	boards	of	the	bank	could	have	a	material	adverse	effect	on	our
business,	financial	condition,	results	of	operations	and	prospects.	We	may	not	be	able	to	expand	successfully	into	new	markets.
We	have	opened	new	offices	in	Fort	Walton,	Florida,	Venice,	Florida,	Sarasota,	Florida,	Orlando,	Florida,	Tallahassee,	Florida,
Columbus,	Georgia,	Charlotte,	North	Carolina,	and	Asheville,	North	Carolina	in	the	past	five	years.	We	may	not	be	able	to
successfully	manage	this	growth	without	sufficient	human	resources,	training	and	operational,	financial	and	technological
resources.	Any	such	failure	could	limit	our	ability	to	be	successful	in	these	new	markets	and	may	have	a	material	adverse	effect
on	our	business,	financial	condition,	results	of	operations	and	prospects.	Because	our	total	assets	exceed	$	10	billion,	we	are
subject	to	heightened	regulatory	requirements,	which	could	have	an	adverse	effect	on	our	financial	condition	or	results	of
operations.	Various	federal	banking	laws	and	regulations,	including	rules	adopted	by	the	Federal	Reserve	pursuant	to	the
requirements	of	the	Dodd-	Frank	Act,	impose	additional	requirements	on	bank	holding	companies	with	total	assets	of	at	least	$
10	billion.	In	addition,	banks	with	total	assets	of	at	least	$	10	billion	are	primarily	examined	by	the	CFPB	with	respect	to	federal
consumer	protection	laws	and	regulations.	As	of	September	30,	2021,	we	were	reclassified	as	a	large	financial	institution	by	the
FDIC,	and	now	are	subject	to	additional	requirements	including,	but	not	limited	to,	establishing	a	dedicated	risk	committee	of
our	board	of	directors,	calculating	our	FDIC	deposit	insurance	assessment	using	the	large	bank	pricing	rule,	and	more	frequent
regulatory	examinations.	As	a	result	of	these	additional	compliance	obligations,	we	have	incurred	significant	expenses	and
expect	to	continue	to	incur	expenses	to	address	heightened	regulatory	requirements.	These	additional	regulatory	requirements
and	increased	compliance	expenses	could	have	a	material	adverse	effect	on	our	business,	financial	condition	and	results	of
operations.	A	prolonged	downturn	in	the	real	estate	market,	especially	in	our	primary	markets,	could	result	in	losses	and
adversely	affect	our	profitability.	As	of	December	31,	2022,	59.	4	%	of	our	loan	portfolio	was	composed	of	commercial	and
consumer	real	estate	loans,	of	which	48.	2	%	was	owner-	occupied	commercial	or	1-	4	family	mortgage	loans.	The	real	estate
collateral	in	each	case	provides	an	alternate	source	of	repayment	in	the	event	of	default	by	the	borrower	and	may	deteriorate	in
value	after	the	time	the	credit	is	initially	extended.	A	decline	in	real	estate	values,	either	in	the	regions	we	serve	or	across	the
country	as	occurred	in	the	U.	S.	recession	from	2007	to	2009,	could	impair	the	value	of	our	collateral	and	our	ability	to	sell	the
collateral	upon	foreclosure,	which	would	likely	require	us	to	increase	our	provision	for	credit	losses.	In	the	event	of	a	default



with	respect	to	any	of	these	loans,	the	amounts	we	receive	upon	sale	of	the	collateral	may	be	insufficient	to	recover	the
outstanding	principal	and	interest	on	the	loan.	If	we	are	required	to	re-	value	the	collateral	securing	a	loan	to	satisfy	the	debt
during	a	period	of	reduced	real	estate	values	or	to	increase	our	allowance	for	credit	losses,	our	profitability	could	be	adversely
affected,	which	could	have	a	material	adverse	effect	on	our	business,	financial	condition,	results	of	operations	and	prospects.
Our	largest	loan	relationships	currently	make	up	a	significant	percentage	of	our	total	loan	portfolio.	As	of	December	31,	2022,
our	10	largest	borrowing	relationships	totaled	$	827.	5	million	in	commitments	(including	unfunded	commitments),	or
approximately	7.	1	%	of	our	total	loan	portfolio.	The	concentration	risk	associated	with	having	a	small	number	of	relatively
large	loan	relationships	is	that,	if	one	or	more	of	these	relationships	were	to	become	delinquent	or	suffer	default,	we	could	be	at
risk	of	material	losses.	The	allowance	for	credit	losses	may	not	be	adequate	to	cover	losses	associated	with	any	of	these
relationships,	and	any	loss	or	increase	in	the	allowance	could	have	a	material	adverse	effect	on	our	business,	financial	condition,
results	of	operations	and	prospects.	Our	decisions	regarding	credit	risk	could	be	inaccurate	and	our	allowance	for	credit	losses
may	be	inadequate,	which	could	have	a	material	adverse	effect	on	our	business,	financial	condition,	results	of	operations	and
future	prospects.	Our	earnings	are	affected	by	our	ability	to	make	loans,	and	thus	we	could	sustain	significant	loan	losses	and
consequently	significant	net	losses	if	we	incorrectly	assess	the	creditworthiness	of	our	borrowers	resulting	in	loans	to	borrowers
who	fail	to	repay	their	loans	in	accordance	with	the	loan	terms,	the	value	of	the	collateral	securing	the	repayment	of	their	loans,
or	we	fail	to	detect	or	respond	to	a	deterioration	in	our	loan	quality	in	a	timely	manner.	Management	makes	various	assumptions
and	judgments	about	the	collectability	of	our	loan	portfolio,	including	the	creditworthiness	of	our	borrowers	and	the	value	of	the
real	estate	and	other	assets	serving	as	collateral	for	the	repayment	of	many	of	our	loans.	We	maintain	an	allowance	for	credit
losses	that	we	consider	adequate	to	absorb	losses	inherent	in	the	loan	portfolio	based	on	our	assessment	of	the	information
available.	In	determining	the	size	of	our	allowance	for	credit	losses,	we	rely	on	an	analysis	of	our	loan	portfolio	based	on
historical	loss	experience,	current	conditions,	reasonable	and	supportable	forecasts,	and	other	pertinent	information.	We	target
small	and	medium-	sized	businesses	as	loan	customers.	Because	of	their	size,	these	borrowers	may	be	less	able	to	withstand
competitive	or	economic	pressures	than	larger	borrowers	in	periods	of	economic	weakness.	Also,	as	we	expand	into	new
markets,	our	determination	of	the	size	of	the	allowance	could	be	understated	due	to	our	lack	of	familiarity	with	market-	specific
factors.	We	believe	our	allowance	for	credit	losses	is	adequate.	Our	allowance	for	credit	losses	as	of	December	31,	2022	was	$
146.	3	million,	or	1.	25	%	of	total	gross	loans.	If	our	assumptions	are	inaccurate,	we	may	incur	loan	losses	in	excess	of	our
current	allowance	for	credit	losses	and	be	required	to	make	material	additions	to	our	allowance	for	credit	losses,	which	could
have	a	material	adverse	effect	on	our	business,	financial	condition,	results	of	operations	and	prospects.	However,	even	if	our
assumptions	are	accurate,	federal	and	state	regulators	periodically	review	our	allowance	for	credit	losses	and	could	require	us	to
materially	increase	our	allowance	for	credit	losses	or	recognize	further	loan	charge-	offs	based	on	judgments	different	than	those
of	our	management.	Any	material	increase	in	our	allowance	for	credit	losses	or	loan	charge-	offs	as	required	by	these	regulatory
agencies	could	have	a	material	adverse	effect	on	our	business,	financial	condition,	results	of	operations	and	prospects.	In
addition,	the	adoption	of	Accounting	Standards	Update	(“	ASU	”)	2016-	13,	as	amended,	effective	as	of	January	1,	2020
impacted	our	methodology	for	estimating	the	allowance	for	credit	losses.	The	Coronavirus	Aid,	Relief,	and	Economic	Security
Act	(the	“	CARES	Act	”)	gave	financial	institutions	the	option	to	delay	adoption	of	ASU	2016-	13	and	we	delayed	our	adoption
of	the	update	until	December	31,	2020,	with	an	effective	retrospective	adoption	date	of	January	1,	2020.	Based	on	prevailing
economic	conditions	and	forecasts	as	of	the	January	1,	2020	adoption	date,	we	recorded	a	net	$	2.	0	million	decrease	in	our
allowance	for	credit	losses	in	connection	with	our	adoption	of	ASU	2016-	13.	See	Note	1	–	“	Summary	of	Significant
Accounting	Policies	”	in	the	notes	to	consolidated	financial	statements	included	in	Item	8.	Financial	Statements	and
Supplementary	Data	elsewhere	in	this	report.	The	internal	controls	that	we	have	implemented	in	order	to	mitigate	risks	inherent
to	the	business	of	banking	might	fail	or	be	circumvented,	which	could	have	a	material	adverse	effect	on	our	business,	financial
condition,	results	of	operations	and	prospects.	Management	regularly	reviews	and	updates	our	internal	controls	and	procedures
that	are	designed	to	identify,	measure,	monitor,	report	and	analyze	the	types	of	risk	to	which	we	are	subject,	including	liquidity
risk,	credit	risk,	market	risk,	legal	risk,	compliance	risk,	strategic	risk,	reputational	risk	and	operational	risk	related	to	our
employees,	systems	and	vendors,	among	others.	Any	system	of	control	and	any	system	to	reduce	risk	exposure,	however	well
designed	and	operated,	is	based	in	part	on	certain	assumptions	and	can	provide	only	reasonable,	not	absolute,	assurances	that	the
objectives	of	the	system	are	met.	A	failure	in	our	internal	controls	could	have	a	significant	negative	impact	not	only	on	our
earnings,	but	also	on	our	reputation	with	our	customers,	regulators	and	investors.	In	addition,	a	failure	of	our	internal	controls,	or
a	circumvention	of	such	controls,	could	have	a	material	adverse	effect	on	our	business,	financial	condition,	results	of	operations
and	prospects.	Our	corporate	structure	provides	for	decision-	making	authority	by	our	regional	chief	executive	officers	and
banking	teams.	Our	business,	financial	condition,	results	of	operations	and	prospects	could	be	negatively	affected	if	our
employees	do	not	follow	our	internal	policies	or	are	negligent	in	their	decision-	making.	We	attract	and	retain	our	management
talent	by	empowering	them	to	make	certain	business	decisions	on	a	local	level.	Lending	authorities	are	assigned	to	regional	chief
executive	officers	and	their	banking	teams	based	on	their	experience.	Additionally,	all	loan	relationships	in	excess	of	$	5.	0
million	and	every	loan	internally	risk-	graded	as	special	mention	or	below	are	reviewed	by	our	centralized	credit	administration
department	in	Birmingham,	Alabama.	Moreover,	for	decisions	that	fall	outside	of	the	assigned	authorities,	our	regional	chief
executive	officers	are	required	to	obtain	approval	from	our	senior	management	team.	Our	local	bankers	may	not	follow	our
internal	procedures	or	otherwise	act	in	our	best	interests	with	respect	to	their	decision-	making.	A	failure	of	our	employees	to
follow	our	internal	policies,	or	actions	taken	by	our	employees	that	are	negligent	could	have	a	material	adverse	effect	on	our
business,	financial	condition,	results	of	operations	and	prospects.	Our	business	strategy	includes	the	continuation	of	our	growth
plans,	and	our	business,	financial	condition,	results	of	operations	and	prospects	could	be	negatively	affected	if	we	fail	to	grow	or
fail	to	manage	our	growth	effectively.	Our	current	strategy	is	to	grow	organically	and,	if	appropriate,	supplement	that	growth
with	select	acquisitions.	Our	ability	to	grow	organically	depends	primarily	on	generating	loans	and	deposits	of	acceptable	risk



and	expense,	and	we	may	not	be	successful	in	continuing	this	organic	growth.	Our	ability	to	identify	appropriate	markets	for
expansion,	recruit	and	retain	qualified	personnel,	and	fund	growth	at	a	reasonable	cost	depends	upon	prevailing	economic
conditions,	maintenance	of	sufficient	capital,	competitive	factors,	and	changes	in	banking	laws,	among	other	factors.	Failure	to
manage	our	growth	effectively	could	adversely	affect	our	ability	to	successfully	implement	our	business	strategy,	which	could
have	a	material	adverse	effect	on	our	business,	financial	condition,	results	of	operations	and	prospects.	Our	continued	pace	of
growth	may	require	us	to	raise	additional	capital	in	the	future	to	fund	such	growth,	and	the	unavailability	of	additional	capital	on
terms	acceptable	to	us	could	adversely	affect	our	growth	and	/	or	our	financial	condition	and	results	of	operations.	We	are
required	by	federal	and	state	regulatory	authorities	to	maintain	adequate	levels	of	capital	to	support	our	operations.	To	support
our	recent	and	ongoing	growth,	we	have	completed	a	series	of	capital	transactions	during	the	past	five	years,	including:	●	the
sale	of	$	30,	000,	000	in	4.	5	%	subordinated	notes	due	November	8,	2027	to	accredited	investor	purchasers	in	November	2017
and	concurrent	redemption	of	$	20,	000,	000	in	5.	5	%	subordinated	notes	due	November	9,	2022;	and.	●	the	sale	of	$	34,	750,
000	in	4	%	subordinated	notes	due	October	21,	2030	to	accredited	investor	purchasers	in	October	2020	and	concurrent
redemption	of	$	34,	750,	000	in	5	%	subordinated	notes	due	July	15,	2025.	After	giving	effect	to	these	transactions,	we	believe
that	we	will	have	sufficient	capital	to	meet	our	needs	for	our	immediate	growth	plans.	However,	we	will	continue	to	need	capital
to	support	our	longer-	term	growth	plans.	Our	ability	to	access	the	capital	markets,	if	needed,	on	a	timely	basis	or	at	all	will
depend	on	a	number	of	factors,	such	as	the	state	of	the	financial	markets,	including	prevailing	interest	rates,	a	loss	of	confidence
in	financial	institutions	generally,	negative	perceptions	of	our	business	or	our	financial	strength,	or	other	factors	that	would
increase	our	cost	of	borrowing.	If	capital	is	not	available	on	favorable	terms	when	we	need	it,	we	will	either	have	to	issue
common	stock	or	other	securities	on	less	than	desirable	terms	or	reduce	our	rate	of	growth	until	market	conditions	become	more
favorable.	Either	of	such	events	could	have	a	material	adverse	effect	on	our	business,	financial	condition,	results	of	operations
and	prospects.	Competition	from	financial	institutions	and	other	financial	service	providers	may	adversely	affect	our
profitability.	The	banking	business	is	highly	competitive,	and	we	experience	competition	in	our	markets	from	many	other
financial	institutions.	We	compete	with	these	other	financial	institutions	both	in	attracting	deposits	and	in	making	loans.	In
addition,	we	must	attract	our	customer	base	from	other	existing	financial	institutions	and	from	new	residents.	Our	profitability
depends	upon	our	continued	ability	to	successfully	compete	with	an	array	of	financial	institutions	in	our	service	areas.	Our
ability	to	compete	successfully	will	depend	on	a	number	of	factors,	including,	among	other	things:	●	our	ability	to	build	and
maintain	long-	term	customer	relationships	while	ensuring	high	ethical	standards	and	safe	and	sound	banking	practices;	●	the
scope,	relevance	and	pricing	of	products	and	services	that	we	offer;	●	customer	satisfaction	with	our	products	and	services;	●
industry	and	general	economic	trends;	and	●	our	ability	to	keep	pace	with	technological	advances	and	to	invest	in	new
technology	Increased	competition	could	require	us	to	increase	the	rates	that	we	pay	on	deposits	or	lower	the	rates	that	we	offer
on	loans,	which	could	reduce	our	profitability.	Our	failure	to	compete	effectively	in	our	markets	could	restrain	our	growth	or
cause	us	to	lose	market	share,	which	could	have	a	material	adverse	effect	on	our	business,	financial	condition,	results	of
operations	and	prospects.	Unpredictable	economic	conditions,	including	inflation,	recession,	pandemic	or	changes	in	other
economic	conditions	in	the	U.	S.	economy	generally	or	in	any	of	our	market	areas	may	have	a	material	adverse	effect	on	our
financial	performance.	We	have	been,	and	may	in	the	future	be,	negatively	impacted	by	general	business	and	economic
conditions	in	the	U.	S.,	including	inflation,	recession,	pandemic,	political	issues,	regulatory	issues	and	changes	in	the	U.	S.
economy	as	a	whole.	In	tandem	with	rising	interest	rates,	continued	inflationary	pressures	in	the	U.	S.	economy	generally,	and	in
our	local	markets	specifically,	may	negatively	impact	our	operations	and	profitability.	Inflation	drives	down	consumer
spending,	which	could	negatively	impact	the	businesses	we	serve.	Rising	mortgage	rates	may	also	negatively	impact	our
mortgage	lending	business.	Substantially	all	of	our	borrowers	and	depositors	are	individuals	and	businesses	located	and	doing
business	in	our	markets.	Therefore,	our	continued	success	will	depend	on	the	general	economic	conditions	in	those	areas,	which
we	cannot	predict	with	certainty.	The	majority	of	our	borrowers	are	commercial	firms,	professionals	and	affluent	customers
located	and	doing	business	in	such	local	markets.	Accordingly,	any	regional	or	local	economic	downturn	that	affects	any	of	the
markets	in	which	we	operate,	including	existing	or	prospective	property	or	borrowers	in	such	markets	may	affect	us	and	our
profitability	more	significantly	and	more	adversely	than	our	more	geographically-	diversified	competitors,	which	could	have	a
material	adverse	effect	on	our	business,	financial	condition,	results	of	operations	and	prospects.	Our	operations	and	financial
performance	could	be	adversely	affected	by	natural	disasters,	and	climate	change	can	increase	those	risks	while	adding
regulatory,	compliance,	reputational	and	other	risks.	Natural	disasters	could	have	a	material	adverse	effect	on	our	financial
position	and	results	of	operations.	Natural	disasters,	such	as	hurricanes,	tornados,	earthquakes	and	similar	unpredictable	weather
events,	could	affect	us	directly	(by	interrupting	our	systems,	damaging	our	offices	or	otherwise	preventing	us	from	operating	our
business	in	the	ordinary	course)	or	indirectly	(by	damaging	or	destroying	the	businesses	or	properties	of	our	customers	or
otherwise	impairing	our	customers’	ability	to	make	loan	payments	on	a	timely	basis	or	destroying	property	pledged	as	collateral
for	loans).	Our	entry	into	Pensacola	and	Tampa	Bay,	Florida,	Mobile,	Alabama	and	Charleston,	South	Carolina	increased	our
exposure	to	potential	losses	associated	with	hurricanes	and	similar	natural	disasters	that	are	more	common	in	coastal	areas	than
in	our	other	markets.	Climate	change	may	result	in	new	or	increased	regulatory	burdens,	which	could	materially	affect	our
results	of	operations	by	requiring	us	to	implement	costly	measures	to	comply	with	any	new	laws	and	regulations	related	to
climate	change.	Changes	to	regulations	or	market	shifts	in	response	to	climate	change	may	also	impact	the	businesses	of	some	of
our	customers,	which	may	require	us	to	adjust	our	lending	portfolios	and	business	strategies	with	respect	to	such	customers.	In
addition,	the	investing	public	is	increasingly	focused	on	the	financial	services	industry’	s	ability	to	manage	environmental
impact.	We	have	adopted	an	Environmental,	Social	and	Governance	(“	ESG	”)	Policy	in	an	effort	to	refine	and	track	our
compliance	efforts;	however,	failure	to	appropriately	manage	our	environmental	impact	could	have	a	material	adverse	effect	on
our	reputation	and	harm	our	ability	to	attract	and	retain	customers	and	employees.	We	encounter	technological	change
continually	and	have	fewer	resources	than	many	of	our	competitors	to	invest	in	technological	improvements.	The	banking	and



financial	services	industries	are	undergoing	rapid	technological	changes,	with	frequent	introductions	of	new	technology-	driven
products	and	services.	In	addition	to	serving	customers	better,	the	effective	use	of	technology	increases	efficiency	and	enables
financial	institutions	to	reduce	costs.	Our	success	will	depend	in	part	on	our	ability	to	address	our	customers’	needs	by	using
technology	to	provide	products	and	services	that	will	satisfy	customer	demands	for	convenience,	as	well	as	to	create	additional
efficiencies	in	our	operations.	Many	of	our	competitors	have	greater	resources	to	invest	in	technological	improvements,	and	we
may	not	be	able	to	implement	new	technology-	driven	products	and	services,	which	could	reduce	our	ability	to	effectively
compete	or	increase	our	overall	expenses	and	have	a	material	adverse	effect	on	our	net	income.	Our	information	systems	may
experience	a	failure	or	interruption.	We	rely	heavily	on	communications	and	information	systems	to	conduct	our	business.	Any
failure	or	interruption	in	the	operation	of	these	systems	could	impair	or	prevent	the	effective	operation	of	our	customer
relationship	management,	general	ledger,	deposit,	lending,	or	other	functions.	While	we	have	policies	and	procedures	designed
to	prevent	or	limit	the	effect	of	a	failure	or	interruption	in	the	operation	of	our	information	systems,	there	can	be	no	assurance
that	any	such	failures	or	interruptions	will	not	occur	or,	if	they	do	occur,	that	they	will	be	adequately	addressed.	We	will	from
time	to	time	convert	from	one	system	to	another	in	the	normal	course	of	business.	Ineffective	conversions	could	cause	failure	or
interruption	in	the	operation	of	our	information	systems.	The	occurrence	of	any	failures	or	interruptions	impacting	our
information	systems	could	damage	our	reputation,	result	in	a	loss	of	customer	business,	and	expose	us	to	additional	regulatory
scrutiny,	civil	litigation,	and	possible	financial	liability,	any	of	which	could	have	a	material	adverse	effect	on	our	financial
condition	and	results	of	operations.	We	use	information	technology	in	our	operations	and	offer	online	banking	services	to	our
customers.	Any	unauthorized	access	to	our	or	our	customers’	confidential	or	proprietary	information	exposes	us	to	reputational
harm	and	litigation	and	could	adversely	affect	our	ability	to	attract	and	retain	customers.	Information	security	risks	for	financial
institutions	have	increased	in	recent	years,	in	part	because	of	the	proliferation	of	new	technologies,	the	use	of	the	internet	and
telecommunications	technologies	to	conduct	financial	transactions,	and	the	increased	sophistication	and	activities	of	organized
crime,	hackers,	terrorists,	activists,	and	other	external	parties.	We	are	under	continuous	threat	of	loss	due	to	hacking	and	cyber-
attacks.	Our	risk	and	exposure	to	these	matters	remains	heightened	because	of	the	evolving	nature	and	complexity,	and	the
increasing	frequency,	of	these	threats	from	cybercriminals	and	hackers,	our	plans	to	continue	to	provide	internet	banking	and
mobile	banking	channels,	and	our	plans	to	continue	to	develop	additional	remote	connectivity	solutions	to	serve	our	customers.
Therefore,	the	secure	processing,	transmission,	and	storage	of	information	in	connection	with	our	online	banking	services	are
critical	elements	of	our	operations.	However,	our	network	is	vulnerable	to	unauthorized	access,	computer	viruses	and	other
malware,	phishing	schemes,	human	error	or	other	security	failures.	In	addition,	our	customers	may	use	personal	smartphones,
tablet	PCs,	or	other	mobile	devices	that	are	beyond	our	control	systems	in	order	to	access	our	products	and	services.	Our
technologies,	systems	and	networks,	and	our	customers’	devices,	have	been	and	will	continue	to	be	the	target	of	cyber-	attacks,
electronic	fraud,	or	information	security	breaches	that	could	result	in	the	unauthorized	release,	gathering,	monitoring,	misuse,
loss,	or	destruction	of	our	or	our	customers’	confidential,	proprietary,	and	other	information,	or	otherwise	disrupt	our	or	our
customers’	or	other	third	parties’	business	operations.	As	cyber	threats	continue	to	evolve,	we	continue	to	spend	significant
capital	and	other	resources	to	protect	against	these	threats	or	to	alleviate	or	investigate	problems	caused	by	such	threats.	To	the
extent	that	our	activities	or	the	activities	of	our	customers	involve	the	processing,	storage,	or	transmission	of	confidential
customer	information,	any	breaches	or	unauthorized	access	to	such	information	would	present	significant	regulatory	costs	and
expose	us	to	litigation	and	other	possible	liabilities.	Any	inability	to	prevent	these	types	of	security	threats	could	also	cause
existing	customers	to	lose	confidence	in	our	systems	and	could	adversely	affect	our	reputation	and	ability	to	generate	deposits.
Additionally,	our	insurance	may	be	inadequate	to	compensate	us	for	losses	due	to	a	cyber-	attack,	hacking,	or	similar	technology
security	breach.	While	we	have	not	experienced	any	material	losses	relating	to	cyber-	attacks	or	other	information	security
breaches	to	date,	we	may	suffer	such	losses	in	the	future.	The	occurrence	of	any	cyber-	attack	or	information	security	breach
could	result	in	potential	liability	to	clients,	reputational	damage,	damage	to	our	competitive	position,	and	the	disruption	of	our
operations,	all	of	which	could	adversely	affect	our	financial	condition	or	results	of	operations.	We	are	dependent	upon	outside
third	parties	for	the	processing	and	handling	of	our	records	and	data.	We	rely	on	software	developed	by	third-	party	vendors	to
process	various	transactions.	In	some	cases,	we	have	contracted	with	third	parties	to	run	their	proprietary	software	on	our	behalf.
These	systems	include,	but	are	not	limited	to,	general	ledger,	payroll,	employee	benefits,	loan	and	deposit	processing,	and
securities	portfolio	accounting.	While	we	perform	a	review	of	controls	instituted	by	the	applicable	vendors	over	these	programs
in	accordance	with	industry	standards	and	perform	our	own	testing	of	user	controls,	we	must	rely	on	the	continued	maintenance
of	controls	by	these	third-	party	vendors,	including	safeguards	over	the	security	of	customer	data.	In	addition,	we	maintain,	or
contract	with	third	parties	to	maintain	daily	backups	of	key	processing	outputs	in	the	event	of	a	failure	on	the	part	of	any	of	these
systems.	Nonetheless,	we	may	incur	a	temporary	disruption	in	our	ability	to	conduct	business	or	process	transactions,	or	incur
damage	to	our	reputation,	if	the	third-	party	vendor	fails	to	adequately	maintain	internal	controls	or	institute	necessary	changes
to	systems.	Such	a	disruption	or	breach	of	security	may	have	a	material	adverse	effect	on	our	business.	A	security	breach	related
to	use	of	third-	party	software	or	systems,	or	the	loss	or	corruption	of	confidential	customer	information	could	adversely	affect
our	ability	to	provide	timely	and	accurate	financial	information	in	compliance	with	legal	and	regulatory	requirements.	Any	such
failures	could	result	in	sanctions	from	regulatory	authorities,	significant	reputational	harm	and	a	decrease	in	our	customers’
confidence	in	us.	Additionally,	security	breaches	or	the	loss,	theft	or	corruption	of	customer	information	such	as	social	security
numbers,	credit	card	numbers,	or	other	information	could	result	in	customer	losses,	litigation,	regulatory	sanctions,	losses	in
revenue,	increased	costs	and	reputational	harm.	Our	agreements	with	outside	third	parties	include	indemnification	obligations	in
the	event	of	any	such	security	breaches;	however,	there	is	no	assurance	that	such	third-	parties	will	have	sufficient	resources	to
provide	full	indemnification	of	all	of	their	customers	in	the	event	such	a	security	breach	occurs.	Our	recent	results	may	not	be
indicative	of	our	future	results	and	may	not	provide	guidance	to	assess	the	risk	of	an	investment	in	our	common	stock.	We	may
not	be	able	to	sustain	our	historical	rate	of	growth	and	may	not	be	able	to	further	expand	our	business..	Various	factors,	such	as



economic	conditions	including	inflation	rates,	regulatory	and	legislative	considerations	and	competition,	may	impede	or	prohibit
our	ability	to	expand	our	market	presence.	We	have	different	lending	risks	than	larger	banks.	We	provide	services	to	our	local
communities;	thus,	our	ability	to	diversify	our	economic	risks	is	limited	by	our	own	local	markets	and	economies.	We	lend
primarily	to	small	to	medium-	sized	businesses,	which	may	expose	us	to	greater	lending	risks	than	those	faced	by	other	banks
that	lend	to	larger,	better-	capitalized	businesses	with	longer	operating	histories.	We	manage	our	credit	exposure	through	careful
monitoring	of	loan	applicants	and	loan	concentrations	in	particular	industries,	and	through	our	loan	approval	and	review
procedures.	Our	use	of	historical	and	objective	information	in	determining	and	managing	credit	exposure	may	not	be	accurate	in
assessing	our	risk.	Our	failure	to	sustain	our	historical	rate	of	growth	or	adequately	manage	the	factors	that	have	contributed	to
our	growth	could	have	a	material	adverse	effect	on	our	business,	financial	condition,	results	of	operations	and	prospects.	We
may	have	more	credit	risk	and	higher	credit	losses	to	the	extent	loans	are	concentrated	by	location	or	industry	of	the	borrowers
or	collateral.	Our	credit	risk	and	credit	losses	could	increase	if	our	loans	are	concentrated	to	borrowers	engaged	in	the	same	or
similar	activities	or	to	borrowers	who	as	a	group	may	be	uniquely	or	disproportionately	affected	by	economic	or	market
conditions.	Deterioration	in	economic	conditions,	housing	conditions	and	commodity	and	real	estate	values	in	certain	states	or
locations	could	result	in	materially	higher	credit	losses	if	loans	are	concentrated	in	those	locations.	We	engage	in	lending
secured	by	real	estate	and	may	be	forced	to	foreclose	on	the	collateral	and	own	the	underlying	real	estate,	subjecting	us	to	the
costs	associated	with	the	ownership	of	the	real	property.	Since	we	originate	loans	secured	by	real	estate,	we	may	have	to
foreclose	on	the	collateral	property	to	protect	our	investment	and	may	thereafter	own	and	operate	such	property,	in	which	case
we	are	exposed	to	the	risks	inherent	in	the	ownership	of	real	estate.	As	of	December	31,	2022,	we	held	$	248,	000	in	other	real
estate	owned.	The	amount	that	we,	as	a	mortgagee,	may	realize	after	a	default	is	dependent	upon	factors	outside	of	our	control,
including,	but	not	limited	to:	general	or	local	economic	conditions;	environmental	cleanup	liability;	neighborhood	assessments;
interest	rates;	real	estate	tax	rates;	operating	expenses	of	the	mortgaged	properties;	supply	of,	and	demand	for,	rental	units	or
properties;	ability	to	obtain	and	maintain	adequate	occupancy	of	the	properties;	zoning	laws;	governmental	and	regulatory	rules;
fiscal	policies;	and	natural	disasters.	Our	inability	to	manage	the	amount	of	costs	or	size	of	the	risks	associated	with	the
ownership	of	real	estate	could	have	a	material	adverse	effect	on	our	business,	financial	condition,	results	of	operations	and
prospects.	Regulatory	requirements	affecting	our	loans	secured	by	commercial	real	estate	could	limit	our	ability	to	leverage	our
capital	and	adversely	affect	our	growth	and	profitability.	The	federal	bank	regulatory	agencies	have	indicated	their	view	that
banks	with	high	concentrations	of	loans	secured	by	commercial	real	estate	are	subject	to	increased	risk	and	should	hold	higher
capital	than	regulatory	minimums	to	maintain	an	appropriate	cushion	against	loss	that	is	commensurate	with	the	perceived	risk.
Because	a	significant	portion	of	our	loan	portfolio	is	dependent	on	commercial	real	estate,	a	change	in	the	regulatory	capital
requirements	applicable	to	us	as	a	result	of	these	policies	could	limit	our	ability	to	leverage	our	capital,	which	could	have	a
material	adverse	effect	on	our	business,	financial	condition,	results	of	operations	and	prospects.	We	are	subject	to	interest	rate
risk,	which	could	adversely	affect	our	profitability.	Our	profitability,	like	that	of	most	financial	institutions,	depends	to	a	large
extent	on	our	net	interest	income,	which	is	the	difference	between	our	interest	income	on	interest-	earning	assets,	such	as	loans
and	investment	securities,	and	our	interest	expense	on	interest-	bearing	liabilities,	such	as	deposits	and	borrowings.	We	have
positioned	our	asset	portfolio	to	perform	adequately	in	both	a	higher	or	lower	interest	rate	environment,	but	this	may	not	remain
true	in	the	future.	Our	interest	sensitivity	profile	was	somewhat	asset	sensitive	as	of	December	31,	2022,	generally	meaning	that
our	net	interest	income	would	increase	more	from	rising	interest	rates	than	from	falling	interest	rates.	Interest	rates	are	highly
sensitive	to	many	factors	that	are	beyond	our	control,	including	general	economic	conditions	and	policies	of	various
governmental	and	regulatory	agencies	and,	in	particular,	the	Federal	Reserve.	Changes	in	monetary	policy,	including	changes	in
interest	rates,	could	influence	not	only	the	interest	we	receive	on	loans	and	securities	and	the	interest	we	pay	on	deposits	and
borrowings,	but	such	changes	could	also	affect	our	ability	to	originate	loans	and	obtain	or	retain	deposits,	customer	demand	for
loans,	the	fair	value	of	our	financial	assets	and	liabilities,	and	the	average	duration	of	our	assets.	If	the	interest	rates	paid	on
deposits	and	other	borrowings	increase	at	a	faster	rate	than	the	interest	rates	received	on	loans	and	other	investments,	our	net
interest	income,	and	therefore	earnings,	could	be	adversely	affected.	Earnings	could	also	be	adversely	affected	if	the	interest
rates	received	on	loans	and	other	investments	fall	more	quickly	than	the	interest	rates	paid	on	deposits	and	other	borrowings.
Any	substantial,	unexpected,	prolonged	change	in	market	interest	rates	could	have	a	material	adverse	effect	on	our	business,
financial	condition,	results	of	operations	and	prospects.	In	addition,	an	increase	in	interest	rates	could	also	have	a	negative
impact	on	our	results	of	operations	by	reducing	the	ability	of	borrowers	to	repay	their	current	loan	obligations.	These
circumstances	could	not	only	result	in	increased	loan	defaults,	foreclosures	and	charge-	offs,	but	also	necessitate	further
increases	to	the	allowance	for	credit	losses	which	could	have	a	material	adverse	effect	on	our	business,	results	of	operations,
financial	condition	and	prospects.	Liquidity	risk	could	impair	our	ability	to	fund	operations	and	meet	our	obligations	as	they
become	due.	Liquidity	is	essential	to	our	business.	Liquidity	risk	is	the	potential	that	we	will	be	unable	to	meet	our	obligations
as	they	come	due	because	of	an	inability	to	liquidate	assets	or	obtain	adequate	funding.	An	inability	to	raise	funds	through
deposits,	borrowings,	the	sale	of	loans	and	other	sources	could	have	a	substantial	negative	effect	on	our	liquidity.	In	particular,
approximately	80	%	of	the	bank’	s	liabilities	as	of	December	31,	2022	were	checking	accounts	and	other	liquid	deposits,	which
are	payable	on	demand	or	upon	several	days’	notice,	while	by	comparison,	80	%	of	the	assets	of	the	bank	were	loans,	which
cannot	be	called	or	sold	in	the	same	time	frame.	Our	continued	access	to	funding	sources	in	amounts	adequate	to	finance	our
activities	or	on	terms	that	are	acceptable	to	us	could	be	impaired	by	factors	that	affect	us	specifically	or	the	financial	services
industry	or	economy	in	general.	Market	conditions	or	other	events	could	also	negatively	affect	the	level	or	cost	of	funding,
affecting	our	ongoing	ability	to	accommodate	liability	maturities	and	deposit	withdrawals,	meet	contractual	obligations,	satisfy
regulatory	capital	requirements,	and	fund	asset	growth	and	new	business	transactions	at	a	reasonable	cost,	in	a	timely	manner
and	without	adverse	consequences.	Any	substantial,	unexpected	or	prolonged	change	in	the	level	or	cost	of	liquidity	could	have
a	material	adverse	effect	on	our	ability	to	meet	deposit	withdrawals	and	other	customer	needs,	which	could	have	a	material



adverse	effect	on	our	business,	financial	condition,	results	of	operations	and	prospects.	The	fair	value	of	our	investment
securities	can	fluctuate	due	to	factors	outside	of	our	control.	As	of	December	31,	2022,	the	fair	value	of	our	investment	securities
portfolio	was	approximately	$	1.	58	billion.	Factors	beyond	our	control	can	significantly	influence	the	fair	value	of	securities	in
our	portfolio	and	can	cause	potential	adverse	changes	to	the	fair	value	of	these	securities.	These	factors	include,	but	are	not
limited	to,	rating	agency	actions	in	respect	of	the	securities,	defaults	by	the	issuer	or	with	respect	to	the	underlying	securities,	and
changes	in	market	interest	rates	or	instability	in	the	capital	markets.	Any	of	these	factors,	among	others,	could	cause	a	write
down	that	is	charged	against	the	ACL	and	realized	and	/	or	unrealized	losses	in	future	periods	and	declines	in	other
comprehensive	income,	which	could	materially	and	adversely	affect	our	business,	results	of	operations,	financial	condition	and
prospects.	The	process	for	determining	whether	impairment	of	a	security	is	related	to	credit	losses	or	other	factors	usually
requires	complex,	subjective	judgments	about	the	future	financial	performance	and	liquidity	of	the	issuer	and	any	collateral
underlying	the	security	in	order	to	assess	the	probability	of	receiving	all	contractual	principal	and	interest	payments	on	the
security.	Our	failure	to	assess	any	currency	impairments	or	losses	with	respect	to	our	securities	could	have	a	material	adverse
effect	on	our	business,	financial	condition,	results	of	operations	and	prospects.	Deterioration	in	the	fiscal	position	of	the	U.	S.
federal	government	and	downgrades	in	Treasury	and	federal	agency	securities	could	adversely	affect	us	and	our	banking
operations.	The	long-	term	outlook	for	the	fiscal	position	of	the	U.	S.	federal	government	is	uncertain,	as	illustrated	by	the	2011
downgrade	by	certain	rating	agencies	of	the	credit	rating	of	the	U.	S.	government	and	federal	agencies	and	questions	concerning
the	impact	of	the	Tax	Cuts	and	Jobs	Act	on	the	long-	term	fiscal	position	of	the	U.	S.	federal	government.	Certain	credit	rating
agencies	have	highlighted	that	the	U.	S.	federal	government	had	the	highest	debt	of	any	AAA-	rated	sovereign	nation,	and	there
was	no	credible	fiscal	consolidation	plan	in	light	of	the	economic	shock	caused	by	the	COVID-	19	pandemic.	However,	in
addition	to	causing	economic	and	financial	market	disruptions,	any	future	downgrade,	failure	to	continue	to	raise	the	U.	S.
statutory	debt	limit	as	needed,	or	deterioration	in	the	fiscal	outlook	of	the	U.	S.	federal	government,	could,	among	other	things,
materially	adversely	affect	the	market	value	of	the	U.	S.	and	other	government	and	governmental	agency	securities	that	we	hold,
the	availability	of	those	securities	as	collateral	for	borrowing,	and	our	ability	to	access	capital	markets	on	favorable	terms.	In
particular,	it	could	increase	interest	rates	and	disrupt	payment	systems,	money	markets,	and	long-	term	or	short-	term	fixed
income	markets,	adversely	affecting	the	cost	and	availability	of	funding,	which	could	negatively	affect	our	profitability.	Also,
the	adverse	consequences	of	any	downgrade	could	extend	to	those	to	whom	we	extend	credit	and	could	adversely	affect	their
ability	to	repay	their	loans.	Any	of	these	developments	could	have	a	material	adverse	effect	on	our	business,	financial	condition,
results	of	operations	and	prospects.	We	may	be	adversely	affected	by	the	soundness	of	other	financial	institutions.	Our	ability	to
engage	in	routine	funding	transactions	could	be	adversely	affected	by	the	actions	and	commercial	soundness	of	other	financial
institutions.	Financial	services	companies	are	interrelated	as	a	result	of	trading,	clearing,	counterparty,	and	other	relationships.
We	have	exposure	to	different	industries	and	counterparties,	and	through	transactions	with	counterparties	in	the	financial
services	industry,	including	brokers	and	dealers,	commercial	banks,	investment	banks,	and	other	institutional	clients.	Our
transactions	with	other	financial	institutions	expose	us	to	credit	risk	in	the	event	of	a	default	of	a	counterparty.	The	soundness	of
many	financial	services	companies	may	be	closely	interrelated	as	a	result	of	credit,	trading,	clearing	and	other	relationships
between	such	financial	services	companies.	As	a	result,	defaults	by,	or	even	rumors	or	questions	about,	one	or	more	financial
services	companies,	or	the	financial	services	industry	generally,	have	led	to	market-	wide	liquidity	problems	and	could	lead	to
losses	or	defaults	by	us	or	by	other	institutions.	These	losses	or	defaults	could	have	a	material	adverse	effect	on	our	business,
financial	condition,	results	of	operations	and	prospects.	We	are	subject	to	environmental	liability	risk	associated	with	our
lending	activities.	In	the	course	of	our	business,	we	may	purchase	real	estate,	or	we	may	foreclose	on	and	take	title	to	real	estate.
As	a	result,	we	could	be	subject	to	environmental	liabilities	with	respect	to	these	properties.	We	may	be	held	liable	to	a
governmental	entity	or	to	third	parties	for	property	damage,	personal	injury,	investigation	and	clean-	up	costs	incurred	by	these
parties	in	connection	with	environmental	contamination	or	may	be	required	to	investigate	or	clean	up	hazardous	or	toxic
substances	or	chemical	releases	at	a	property.	The	costs	associated	with	investigation	or	remediation	activities	could	be
substantial.	In	addition,	if	we	are	the	owner	or	former	owner	of	a	contaminated	site,	we	may	be	subject	to	common	law	claims
by	third	parties	based	on	damages	and	costs	resulting	from	environmental	contamination	emanating	from	the	property.	Any
significant	environmental	liabilities	could	have	a	material	adverse	effect	on	our	business,	financial	condition,	results	of
operations	and	prospects.	Risks	Related	to	Our	Industry	We	are	subject	to	extensive	regulation	in	the	conduct	of	our	business,
which	imposes	additional	costs	on	us	and	adversely	affects	our	profitability.	As	a	bank	holding	company,	we	are	subject	to
federal	regulation	under	the	BHC	Act,	as	amended,	and	the	examination	and	reporting	requirements	of	various	federal	and	state
agencies,	including	the	FDIC	and	the	Alabama	Banking	Department.	Federal	regulation	of	the	banking	industry,	along	with	tax
and	accounting	laws,	regulations,	rules,	and	standards,	may	limit	our	operations	significantly	and	control	the	methods	by	which
we	conduct	business,	as	they	limit	those	of	other	banking	organizations.	Banking	regulations	are	primarily	intended	to	protect
depositors,	deposit	insurance	funds,	and	the	banking	system	as	a	whole,	and	not	stockholders	or	other	creditors.	These
regulations	affect	lending	practices,	capital	structure,	investment	practices,	dividend	policy,	and	overall	growth,	among	other
things.	For	example,	federal	and	state	consumer	protection	laws	and	regulations	limit	the	manner	in	which	we	may	offer	and
extend	credit.	In	addition,	the	laws	governing	bankruptcy	generally	favor	debtors,	making	it	more	expensive	and	more	difficult
to	collect	from	customers	who	become	subject	to	bankruptcy	proceedings.	We	also	may	be	required	to	invest	significant
management	attention	and	resources	to	evaluate	and	make	any	changes	necessary	to	comply	with	applicable	laws	and
regulations,	particularly	as	a	result	of	regulations	adopted	under	the	Dodd-	Frank	Act	resulting	from	our	recent	growth	in	total
assets	to	over	$	10.	0	billion.	This	allocation	of	resources,	as	well	as	any	failure	to	comply	with	applicable	requirements,	may
negatively	impact	our	financial	condition	and	results	of	operations.	As	a	bank	holding	company,	we	are	subject	to	certain	capital
requirements	that	may	limit	our	operations.	As	a	bank	holding	company,	we	are	subject	to	supervision	and	regulation	by	the
Federal	Reserve,	including	risk-	based	and	leverage	capital	requirements.	We	must	maintain	certain	risk-	based	and	leverage



capital	ratios	as	required	by	the	Federal	Reserve,	which	can	change	depending	on	certain	economic	conditions	and	our	risk
profile	and	growth	plans.	Compliance	with	the	capital	requirements,	including	leverage	ratios,	may	limit	operations	that	require
the	intensive	use	of	capital	and	could	adversely	affect	our	ability	to	expand	or	maintain	present	business	levels.	Additionally,
failure	by	our	bank	to	meet	applicable	capital	requirements	could	subject	us	to	a	variety	of	regulatory	sanctions,	up	to	and
including	termination	of	deposit	insurance	by	the	FDIC.	Changes	in	laws,	government	regulation,	monetary	policy	or	accounting
standards	may	have	a	material	adverse	effect	on	our	results	of	operations.	Changes	to	statutes,	regulations,	accounting	standards
or	regulatory	policies,	including	changes	in	their	interpretation	or	implementation	by	regulators,	could	affect	us	in	substantial
and	unpredictable	ways.	Such	changes	could,	among	other	things,	subject	us	to	additional	costs	and	lower	revenues,	limit	the
types	of	financial	services	and	products	that	we	may	offer,	ease	restrictions	on	non-	banks	and	thereby	enhance	their	ability	to
offer	competing	financial	services	and	products,	increase	compliance	costs,	and	require	a	significant	amount	of	management’	s
time	and	attention.	Changes	in	accounting	standards	could	materially	impact,	potentially	even	retroactively,	how	we	report	our
financial	condition	and	results	of	our	operations.	Failure	to	comply	with	statutes,	regulations,	or	policies	could	result	in
sanctions	by	regulatory	agencies,	civil	monetary	penalties,	or	reputational	damage,	each	of	which	could	have	a	material	adverse
effect	on	our	business,	financial	condition,	and	results	of	operations.	Additionally,	like	all	regulated	financial	institutions,	we	are
affected	by	monetary	policies	implemented	by	the	Federal	Reserve	and	other	federal	instrumentalities.	A	primary	instrument	of
monetary	policy	employed	by	the	Federal	Reserve	is	the	restriction	or	expansion	of	the	money	supply	through	open	market
operations.	This	instrument	of	monetary	policy	frequently	causes	volatile	fluctuations	in	interest	rates,	and	it	can	have	a	direct,
material	adverse	effect	on	the	operating	results	of	financial	institutions	including	our	business.	Borrowings	by	the	United	States
government	to	finance	government	debt	may	also	cause	fluctuations	in	interest	rates	and	have	similar	effects	on	the	operating
results	of	such	institutions.	We	do	not	have	any	control	over	monetary	policies	implemented	by	the	Federal	Reserve	or	otherwise
and	any	changes	in	these	policies	could	have	a	material	adverse	effect	on	our	business,	financial	condition,	results	of	operations
and	prospects.	Federal	and	state	regulators	periodically	examine	our	business	and	we	may	be	required	to	remediate	adverse
examination	findings.	The	Federal	Reserve,	the	FDIC	and	the	Alabama	Banking	Department	periodically	examine	our	business,
including	our	compliance	with	laws	and	regulations.	If,	as	a	result	of	an	examination,	a	federal	or	state	banking	agency	were	to
determine	that	our	financial	condition,	capital	resources,	asset	quality,	earnings	prospects,	management,	liquidity,	compliance
with	various	regulations	or	other	aspects	of	any	of	our	operations	had	become	unsatisfactory,	or	that	we	were	in	violation	of	any
law	or	regulation,	it	may	take	a	number	of	different	remedial	actions	as	it	deems	appropriate.	These	actions	include	the	power	to
enjoin	“	unsafe	or	unsound	”	practices,	to	require	affirmative	action	to	correct	any	conditions	resulting	from	any	violation	or
practice,	to	issue	an	administrative	order	that	can	be	judicially	enforced,	to	direct	an	increase	in	our	capital,	to	restrict	our
growth,	to	assess	civil	monetary	penalties	against	our	officers	or	directors,	to	remove	officers	and	directors	and,	if	it	is	concluded
that	such	conditions	cannot	be	corrected	or	there	is	an	imminent	risk	of	loss	to	depositors,	to	terminate	our	deposit	insurance	and
place	us	into	receivership	or	conservatorship.	Any	regulatory	action	against	us	could	have	a	material	adverse	effect	on	our
business,	results	of	operations,	financial	condition	and	prospects.	FDIC	deposit	insurance	assessments	may	materially	increase	in
the	future,	which	would	have	an	adverse	effect	on	earnings.	As	an	FDIC-	insured	institution,	the	bank	is	assessed	a	quarterly
deposit	insurance	premium.	The	amount	of	the	premium	is	affected	by	a	number	of	factors,	including	the	risk	the	bank	poses	to
the	Deposit	Insurance	Fund	and	the	adequacy	of	the	fund	to	cover	the	risk	posed	by	all	insured	institutions.	If	either	the	bank	or
insured	institutions	as	a	whole	present	a	greater	risk	to	the	Deposit	Insurance	Fund	in	the	future	than	they	do	today,	if	the
Deposit	Insurance	Fund	becomes	depleted	in	any	material	respect,	or	if	other	circumstances	arise	that	lead	the	FDIC	to
determine	that	the	Deposit	Insurance	Fund	should	be	strengthened,	the	bank	could	be	required	to	pay	significantly	higher
deposit	insurance	premiums	and	/	or	additional	special	assessments	to	the	FDIC.	Those	premiums	and	/	or	assessments	could
have	a	material	adverse	effect	on	the	bank’	s	earnings,	thereby	reducing	the	availability	of	funds	to	pay	dividends	to	us.	We	are
subject	to	numerous	laws	designed	to	protect	consumers,	including	the	Community	Reinvestment	Act	and	fair	lending	laws,	and
failure	to	comply	with	these	laws	could	lead	to	a	wide	variety	of	sanctions.	The	CRA,	the	Equal	Credit	Opportunity	Act,	the	Fair
Housing	Act	and	other	fair	lending	laws	and	regulations	impose	nondiscriminatory	lending	requirements	on	financial
institutions.	The	CFPB,	the	U.	S.	Department	of	Justice	and	other	federal	agencies	are	responsible	for	enforcing	these	laws	and
regulations.	A	successful	regulatory	challenge	to	an	institution’	s	performance	under	the	CRA	or	fair	lending	laws	and
regulations	could	result	in	a	wide	variety	of	sanctions,	including	damages	and	civil	money	penalties,	injunctive	relief,
restrictions	on	mergers	and	acquisitions	activity,	restrictions	on	expansion,	and	restrictions	on	entering	new	business	lines.
Private	parties	may	also	have	the	ability	to	challenge	an	institution’	s	performance	under	fair	lending	laws	in	private	class	action
litigation.	Such	actions	could	have	a	material	adverse	effect	on	our	business,	financial	condition,	results	of	operations	and
prospects.	Legal	and	regulatory	proceedings	and	related	matters	with	respect	to	the	financial	services	industry,	including	those
directly	involving	the	Company	or	the	Bank,	have,	and	may	continue	to,	adversely	affect	us	or	the	financial	services	industry	in
general.	We	have	been,	and	may	in	the	future	be,	subject	to	various	legal	and	regulatory	proceedings.	It	is	inherently	difficult	to
assess	the	outcome	of	these	matters,	and	there	can	be	no	assurance	that	we	will	prevail	in	any	proceeding	or	litigation.	Any	such
matter	could	result	in	substantial	cost	and	diversion	of	our	management’	s	efforts,	which	could	have	a	material	adverse	effect	on
our	financial	condition	and	operating	results.	Further,	adverse	determinations	in	such	matters	could	result	in	actions	by	our
regulators	that	could	materially	adversely	affect	our	business,	financial	condition	or	results	of	operations.	We	establish	reserves
for	legal	claims	when	payments	associated	with	the	claims	become	probable	and	the	costs	can	be	reasonably	estimated.	We	may
still	incur	legal	costs	for	a	matter	even	if	we	have	not	established	a	reserve.	In	addition,	due	to	the	inherent	subjectivity	of	the
assessments	and	unpredictability	of	the	outcome	of	legal	proceedings,	the	actual	cost	of	resolving	a	legal	claim	may	be,	and	has
in	the	past	been,	substantially	higher	than	any	amounts	reserved	for	that	matter.	The	ultimate	resolution	of	a	pending	legal
proceeding,	depending	on	the	remedy	sought	and	granted,	could	adversely	affect	our	financial	condition	and	results	of
operations.	We	face	a	risk	of	noncompliance	and	enforcement	action	with	the	Bank	Secrecy	Act	and	other	anti-	money



laundering	statutes	and	regulations.	The	Bank	Secrecy	Act,	the	USA	Patriot	Act,	and	other	laws	and	regulations	require
financial	institutions,	among	other	duties,	to	institute	and	maintain	an	effective	anti-	money	laundering	program	and	file
suspicious	activity	and	currency	transaction	reports	as	appropriate.	The	Federal	Financial	Crimes	Enforcement	Network	is
authorized	to	impose	significant	civil	money	penalties	for	violations	of	those	requirements	and	has	engaged	in	coordinated
enforcement	efforts	with	the	individual	federal	banking	agencies,	as	well	as	the	U.	S.	Department	of	Justice,	Drug	Enforcement
Administration,	and	Internal	Revenue	Service.	We	are	also	subject	to	increased	scrutiny	of	compliance	with	the	rules	enforced
by	the	OFAC.	If	our	policies,	procedures	and	systems	are	deemed	deficient,	we	would	be	subject	to	liability,	including	fines	and
regulatory	actions,	which	may	include	restrictions	on	our	ability	to	pay	dividends	and	the	necessity	to	obtain	regulatory
approvals	to	proceed	with	certain	aspects	of	our	business	plan,	including	our	acquisition	plans.	Failure	to	maintain	and
implement	adequate	programs	to	combat	money	laundering	and	terrorist	financing	could	also	have	serious	reputational
consequences	for	us.	Any	of	these	results	could	have	a	material	adverse	effect	on	our	business,	financial	condition,	results	of
operations	and	prospects.	The	replacement	of	LIBOR	as	an	interest	rate	index	could	adversely	affect	our	business	and	results	of
operations.	As	of	December	31,	2022,	approximately	3.	6	%	of	our	loan	portfolio	was	indexed	to	the	London	Interbank	Offered
Rate	(LIBOR)	to	calculate	interest	on	the	loans.	On	July	27,	2017,	the	United	Kingdom’	s	Financial	Conduct	Authority,	which
regulates	LIBOR,	publicly	announced	that	it	intended	to	cease	persuading	or	compelling	banks	to	submit	LIBOR	rates	by	the
end	of	2021.	In	subsequent	announcements,	the	Financial	Conduct	Authority	stated	that	the	publication	of	one-	week	and	two-
month	U.	S.	Dollar	LIBOR	rates	would	cease	after	December	31,	2021,	but	that	the	publication	of	other	durations	of	U.	S.
Dollar	LIBOR	rates	would	continue	until	June	30,	2023.	Given	consumer	protection,	litigation,	and	reputation	risks,	banking
regulators	have	indicated	that	entering	into	new	contracts	that	use	LIBOR	as	a	reference	rate	after	December	31,	2021,	would
create	safety	and	soundness	risks	and	that	they	will	examine	bank	practices	accordingly.	These	announcements	and	regulatory
guidance	indicate	that	the	continuation	of	LIBOR	on	the	current	basis	cannot	be	guaranteed	after	2021	and	may	cause	the
LIBOR	benchmark	to	perform	differently	than	it	has	in	the	past.	Financial	institutions,	including	our	bank,	have	begun	to
transition	credit	and	other	arrangements	which	currently	utilize	LIBOR	as	a	reference	rate	to	new	indices	for	interest	rates.
Regulators,	industry	groups	and	certain	committees	have,	among	other	things,	published	recommended	fall-	back	language	for
LIBOR-	referenced	financial	instruments,	identified	recommended	alternatives	for	certain	LIBOR	rates	(for	example,	Ameribor
®	or	the	Secured	Overnight	Financing	Rate),	and	proposed	implementations	of	the	recommended	alternatives	in	floating	rate
instruments.	As	of	December	16,	2022	the	Federal	Reserve	Board	has	identified	SOFR	(Secured	Overnight	Financing	Rate)	as
the	replacement	of	LIBOR	in	certain	financial	contracts	after	June	30,	2023.	The	implementation	of	a	substitute	index	or	indices
for	the	calculation	of	interest	rates	under	our	loan	agreements	with	our	customers	may	result	in	the	incurrence	of	additional
expense	as	part	of	the	transition	and	may	result	in	disputes	with	customers	over	the	appropriate	substitute	index	or	indices,
which	could	adversely	affect	our	reputation.	Although	we	are	currently	unable	to	assess	what	the	ultimate	impact	of	the
transition	from	LIBOR	will	be,	failure	to	adequately	manage	the	transition	could	have	a	material	adverse	effect	on	our	business
and	results	of	operations.	Risks	Related	to	Our	Common	Stock	The	market	price	of	our	common	stock	may	be	subject	to
substantial	fluctuations,	which	may	make	it	difficult	for	you	to	sell	your	shares	at	the	volume,	prices	and	times	desired.	The
market	price	of	our	common	stock	may	be	highly	volatile,	which	may	make	it	difficult	for	you	to	resell	your	shares	at	the
volume,	prices	and	times	desired.	There	are	many	factors	that	may	impact	the	market	price	and	trading	volume	of	our	common
stock,	including,	without	limitation:	●	actual	or	anticipated	fluctuations	in	our	operating	results,	financial	condition	or	asset
quality;	●	changes	in	economic	or	business	conditions;	●	the	effects	of,	and	changes	in,	trade,	monetary	and	fiscal	policies,
including	the	interest	rate	policies	of	the	Federal	Reserve;	●	publication	of	research	reports	about	us,	our	competitors,	or	the
financial	services	industry	generally,	or	changes	in,	or	failure	to	meet,	securities	analysts’	estimates	of	our	financial	and
operating	performance,	or	lack	of	research	reports	by	industry	analysts	or	ceasing	of	coverage;	●	operating	and	stock	price
performance	of	companies	that	investors	deemed	comparable	to	us;	●	future	issuances	of	our	common	stock	or	other	securities;
●	additions	to	or	departures	of	key	personnel;	●	proposed	or	adopted	changes	in	laws,	regulations	or	policies	affecting	us;	●
perceptions	in	the	marketplace	regarding	our	competitors	and	/	or	us;	●	significant	acquisitions	or	business	combinations,
strategic	partnerships,	joint	ventures	or	capital	commitments	by	or	involving	our	competitors	or	us;	●	other	economic,
competitive,	governmental,	regulatory	and	technological	factors	affecting	our	operations,	pricing,	products	and	services;	and	●
other	news,	announcements	or	disclosures	(whether	by	us	or	others)	related	to	us,	our	competitors,	our	core	market	or	the
financial	services	industry.	The	stock	market	and,	in	particular,	the	market	for	financial	institution	stocks,	may	experience
substantial	fluctuations,	which	may	be	unrelated	to	the	operating	performance	and	prospects	of	particular	companies.	In	addition,
significant	fluctuations	in	the	trading	volume	in	our	common	stock	may	cause	significant	price	variations	to	occur.	Increased
market	volatility	may	materially	and	adversely	affect	the	market	price	of	our	common	stock,	which	could	make	it	difficult	to	sell
your	shares	at	the	volume,	prices	and	times	desired.	The	rights	of	our	common	stockholders	are	subordinate	to	the	rights	of	the
holders	of	our	outstanding	debt	and	will	be	subordinate	to	the	rights	of	the	holders	of	any	preferred	securities	or	any	debt	that	we
may	issue	in	the	future.	Our	board	of	directors	has	the	authority	to	issue	in	the	aggregate	up	to	1,	000,	000	shares	of	preferred
stock,	and	to	determine	the	terms	of	each	issue	of	preferred	stock,	without	stockholder	approval.	Accordingly,	you	should
assume	that	any	shares	of	preferred	stock	that	we	may	issue	in	the	future	will	also	be	senior	to	our	common	stock.	Because	our
decision	to	issue	debt	or	equity	securities	or	incur	other	borrowings	in	the	future	will	depend	on	market	conditions	and	other
factors	beyond	our	control,	the	amount,	timing,	nature	or	success	of	our	future	capital	raising	efforts	is	uncertain.	Because	our
ability	to	pay	dividends	on	our	common	stock	in	the	future	will	depend	on	our	and	our	bank’	s	financial	condition	as	well	as
factors	outside	of	our	control,	our	common	stockholders	bear	the	risk	that	no	dividends	will	be	paid	on	our	common	stock	in
future	periods	or	that,	if	paid,	such	dividends	will	be	reduced	or	eliminated,	which	may	negatively	impact	the	market	price	of
our	common	stock.	We	and	our	bank	are	subject	to	capital	and	other	requirements	which	restrict	our	ability	to	pay	dividends.	In
2014,	we	began	paying	quarterly	cash	dividends.	Future	declarations	of	quarterly	dividends	will	be	subject	to	the	approval	of	our



board	of	directors,	subject	to	limits	imposed	on	us	by	our	regulators.	In	order	to	pay	any	dividends,	we	will	need	to	receive
dividends	from	our	bank	or	have	other	sources	of	funds.	Under	Alabama	law,	a	state-	chartered	bank	may	not	pay	a	dividend	in
excess	of	90	%	of	its	net	earnings	until	the	bank’	s	surplus	is	equal	to	at	least	20	%	of	its	capital	(our	bank’	s	surplus	currently
exceeds	20	%	of	its	capital).	Moreover,	our	bank	is	also	required	by	Alabama	law	to	obtain	the	prior	approval	of	the
Superintendent	for	its	payment	of	dividends	if	the	total	of	all	dividends	declared	by	our	bank	in	any	calendar	year	will	exceed
the	total	of	(1)	our	bank’	s	net	earnings	(as	defined	by	statute)	for	that	year,	plus	(2)	its	retained	net	earnings	for	the	preceding
two	years,	less	any	required	transfers	to	surplus.	In	addition,	the	bank	must	maintain	certain	capital	levels,	which	may	restrict	the
ability	of	the	bank	to	pay	dividends	to	us	and	our	ability	to	pay	dividends	to	our	stockholders.	As	of	December	31,	2022,	our
bank	could	pay	approximately	$	559.	5	million	of	dividends	to	us	without	prior	approval	of	the	Superintendent.	However,	the
payment	of	dividends	is	also	subject	to	declaration	by	our	board	of	directors,	which	takes	into	account	our	financial	condition,
earnings,	general	economic	conditions	and	other	factors,	including	statutory	and	regulatory	restrictions.	There	can	be	no
assurance	that	dividends	will	in	fact	be	paid	on	our	common	stock	in	future	periods	or	that,	if	paid,	such	dividends	will	not	be
reduced	or	eliminated.	Limitations	on	our	ability	to	receive	dividends	from	our	bank	subsidiary	could	have	a	material	adverse
effect	on	our	liquidity	and	ability	to	pay	dividends	on	our	common	stock	or	interest	and	principal	on	our	debt.	Alabama	and
Delaware	law	limit	the	ability	of	others	to	acquire	the	bank,	which	may	restrict	your	ability	to	fully	realize	the	value	of	your
common	stock.	In	many	cases,	stockholders	receive	a	premium	for	their	shares	when	one	company	purchases	another.	Alabama
and	Delaware	law	make	it	difficult	for	anyone	to	purchase	the	bank	or	us	without	approval	of	our	board	of	directors.	Thus,	your
ability	to	realize	the	potential	benefits	of	any	sale	by	us	may	be	limited,	even	if	such	sale	would	represent	a	greater	value	for
stockholders	than	our	continued	independent	operation.	An	investment	in	our	common	stock	is	not	an	insured	deposit	and	is
subject	to	risk	of	loss.	Our	common	stock	is	not	a	bank	deposit	and,	therefore,	is	not	insured	against	loss	by	the	FDIC,	any
deposit	insurance	fund	or	by	any	other	public	or	private	entity.	Investment	in	our	common	stock	is	inherently	risky	for	the
reasons	described	in	this	“	Risk	Factors	”	section	and	is	subject	to	the	same	market	forces	that	affect	the	price	of	common	stock
in	any	company.	As	a	result,	an	investor	may	lose	some	or	all	of	their	investment	in	our	common	stock.	Our	corporate
governance	documents,	and	certain	corporate	and	banking	laws	applicable	to	us,	could	make	a	takeover	more	difficult.	Certain
provisions	of	our	certificate	of	incorporation,	as	amended	(or	our	“	charter	”),	and	bylaws,	as	amended,	and	corporate	and	federal
banking	laws,	could	make	it	more	difficult	for	a	third	party	to	acquire	control	of	our	organization,	even	if	those	events	were
perceived	by	many	of	our	stockholders	as	beneficial	to	their	interests.	These	provisions,	and	the	corporate	and	banking	laws	and
regulations	applicable	to	us:	●	provide	that	special	meetings	of	stockholders	may	be	called	at	any	time	by	the	Chairman	of	our
board	of	directors,	by	the	President	or	by	order	of	the	board	of	directors;	●	enable	our	board	of	directors	to	issue	preferred	stock
up	to	the	authorized	amount,	with	such	preferences,	limitations	and	relative	rights,	including	voting	rights,	as	may	be	determined
from	time	to	time	by	the	board;	●	enable	our	board	of	directors	to	increase	the	number	of	persons	serving	as	directors	and	to	fill
the	vacancies	created	as	a	result	of	the	increase	by	a	majority	vote	of	the	directors	present	at	the	meeting;	●	enable	our	board	of
directors	to	amend	our	bylaws	without	stockholder	approval;	and	●	do	not	provide	for	cumulative	voting	rights	(therefore
allowing	the	holders	of	a	majority	of	the	shares	of	common	stock	entitled	to	vote	in	any	election	of	directors	to	elect	all	of	the
directors	standing	for	election,	if	they	should	so	choose).	These	provisions	may	discourage	potential	acquisition	proposals	and
could	delay	or	prevent	a	change	in	control,	including	under	circumstances	in	which	our	stockholders	might	otherwise	receive	a
premium	over	the	market	price	of	our	shares.	General	Risk	Factors	The	ongoing	COVID-	19	pandemic	and	measures	intended	to
prevent	its	spread	may	adversely	affect	our	business,	financial	condition	and	operations,	and	such	effects	will	depend	on	future
developments,	which	are	highly	uncertain	and	are	difficult	to	predict.	Global	health	and	economic	concerns	relating	to	the
COVID-	19	outbreak	and	government	actions	taken	to	reduce	the	spread	of	the	virus	have	had	a	material	adverse	impact	on	the
macroeconomic	environment,	and	the	outbreak	has	significantly	increased	economic	uncertainty.	The	pandemic	has	resulted	in
federal,	state	and	local	authorities,	including	those	who	govern	the	markets	in	which	we	operate,	implementing	numerous
measures	to	try	to	contain	the	virus.	Such	measures	have	included	travel	bans	and	restrictions,	curfews,	quarantines,	shelter	in
place	or	total	lock-	down	orders	and	business	limitations	and	shutdowns.	Such	measures	have	significantly	contributed	to	rising
unemployment	and	negatively	impacted	consumer	and	business	spending.	The	availability	of	vaccines	and	rates	of	vaccination
have	generally	been	effective	in	curtailing	rates	of	infection	in	many	parts	of	the	United	States.	However,	a	significant	portion	of
the	population	remain	unvaccinated	and	the	efficacy	of	the	vaccines	in	preventing	infection	and	serious	illness	is	believed	to
deteriorate	over	time	and	may	be	ineffective	against	new	variants	of	the	virus.	The	United	States	government	has	taken	steps	to
attempt	to	mitigate	some	of	the	more	severe	anticipated	economic	effects	of	the	virus,	including	the	passage	of	the	CARES	Act
in	March	of	2020	and,	more	recently,	an	Omnibus	COVID	Relief	Deal	in	December	2020.	There	can	be	no	assurance	that	such
steps	taken	by	the	United	States	government	will	be	effective	or	achieve	their	desired	results	in	the	near	future.	The	outbreak	has
adversely	impacted	and	is	likely	to	continue	to	adversely	impact	our	workforce	and	operations	and	the	operations	of	our
customers	and	business	partners.	In	particular,	we	may	experience	financial	losses	due	to	a	number	of	operational	factors
impacting	us	or	our	customers	or	business	partners,	including	but	not	limited	to:	●	Credit	losses	resulting	from	financial	stress
experienced	by	our	borrowers,	especially	those	operating	in	industries	most	hard	hit	by	government	measures	to	contain	the
spread	of	the	virus;	●	Possible	business	disruptions	experienced	by	our	vendors	and	business	partners	in	carrying	out	work	that
supports	our	operations;	●	Heightened	levels	of	cyber	and	payment	fraud,	as	cyber	criminals	try	to	take	advantage	of	the
disruption	and	increased	online	activity	brought	about	by	the	pandemic;	and,	●	Operational	failures	due	to	changes	in	our
normal	business	practices	necessitated	by	our	internal	measures	to	protect	our	employees	and	government-	mandated	measures
intended	to	slow	the	spread	of	the	virus.	These	factors	may	exist	for	an	extended	period	of	time	and	may	continue	to	adversely
affect	our	business,	financial	condition	and	operations	even	after	the	COVID-	19	outbreak	has	subsided.	The	extent	to	which	the
pandemic	impacts	our	business,	financial	condition	and	operations	will	depend	on	future	developments,	which	are	highly
uncertain	and	are	difficult	to	predict,	including,	but	not	limited	to,	its	duration	and	severity,	the	actions	to	contain	it	or	treat	its



impact,	and	how	quickly	and	to	what	extent	normal	economic	and	operating	conditions	can	resume.	Even	after	the	pandemic	has
subsided,	we	may	continue	to	experience	materially	adverse	impacts	to	our	business	as	a	result	of	its	economic	impact,	including
the	availability	of	credit,	adverse	impacts	on	our	liquidity	and	any	recession	that	has	occurred	or	may	occur	in	the	future.
Additionally,	future	outbreaks	of	COVID-	19,	or	other	viruses,	may	occur.


