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The following is a summary of the material risks we are exposed to in the course of our business activities. The below summary
does not contain all of the information that may be important to you, and you should read the below summary together with the
more detailed discussion of risks set forth under the heading & Risk Factors, - as well as elsewhere in this Annual Report. ¢
Taboola may be unable to attract new digital properties and Advertisers, sell additional offerings to its existing digital properties
and Advertisers, or maintain enough business with its existing digital properties and Advertisers; ¢ If Taboola’ s performance
under contracts with digital properties where Taboola is obligated to pay a specified minimum guaranteed amount per thousand
impressions does not meet the minimum guarantee requirements, its gross profit could be negatively impacted and its results of
operations and financial condition could be harmed; « If the Yahoo partnership and our ability to transition and fully launch the
native advertising service with Yahoo is not successful or implemented on the currently projected timeframe, er-at-ati-the
partnership may not be as financially accretive as we are projecting and our business, operating results or financial condition
and our reputation could be adversely affected —; » Taboola may not be able to compete successfully against current and future
competitors; « Taboola’ s future growth and success depends on its ability to continue to scale its existing offerings and to
introduce new solutions that gain acceptance and that differentiate it from its competitors; ¢ If Taboola fails to make the right
investment decisions in its offerings and technology platform, or if Taboola is unable to generate or otherwise obtain sufficient
funds to invest in them, Taboola may not attract and retain digital properties and Advertisers; ¢ If Taboola’ s ability to
personalize its advertisements and content to users is restricted or prohibited due to various privacy or data protection laws or
regulations, Taboola could lose digital properties and Advertisers; ¢ If Taboola’ s Al powered platform fails to accurately
predict what ads and content would be of most interest to users or if Taboola fails to continue to improve on its ability to further
predict or optimize user engagement or conversion rates for its Advertisers, its performance could decline and Taboola could
lose digital properties and Advertisers; « Taboola’ s business depends on continued engagement by users who interact with its
platform on various digital properties; ¢ Historically, the majority of Taboola’ s agreements with digital properties have typically
required them to provide it exclusivity or other incentives based on preferred usage, for the term of the agreement; to the extent
that such exclusivity is reduced or eliminated for any reason, digital properties could elect to implement competitive platforms
or services that could be detrimental to its performance; * Taboola’ s business depends on strong brands and well- known digital
properties, and failing to maintain and enhance its brands and well- known digital properties would hurt its ability to expand its
number of Advertisers and digital properties; * Taboola is a multinational organization faced with complex and changing laws
and regulations regarding privacy, data protection, content, competition, consumer protection, and other matters; « Conditions in
Israel could adversely affect Taboola’ s business; ¢ Natural disasters, political events, war, terrorism and the emergence of
another pandemic, each of which could disrupt our business and adversely affect our results of operations; and ¢ Other risks and
uncertainties set forth in the section entitled ““ Risk Factors ” in this Annual Report. Page Forward Looking Statements Risk
Factor Summary Part I Item 1. Business Item 1 A. Risk Factors Item 1B. Unresolved Staff Comments Item 1C. Cybersecurity
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